S Aninay ghin CQNM}A‘SSJWWL A VOlmLPage_zga_SQQ
LN #0100444079
AMTC‘ #38927—Lw
b vyt ,“

SR . P T NI IT
SR O R B A NI

| THIS AGREEMIENT Is made this "“ét‘h"“ day of August 1996, and Is Incorporated Into and
shall supplemem the Mortgage or Deed of Trust (Security lnstrumem) of the same date given by the underslgned (Borrower)
to secure Borrower’s ‘Note to Kl.AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIAﬂON (Lender) of the same date
and covering the property situated at (mortgaged premlses)
o 2209 Arthur Street, Klamath FalIs : OR 97603
andlegallydescribedas Stlesc il BREL ST RERCTIE N RERTIA IR

A portion of Lot A of the Re~Subdivision of .ENTERPRISE TRACT NO. 24, according
to the official plat thereof on file in: the office:of .the County Clerk of Klamath
County, Oregon, more particularly described as follows:

Beginning on the West line of Lot A of the Subdivision. of ENTERPRISE TRACT NO.

24, Klamath County, Oregon,; 750 feet South of the Northwest corner of said Lot
--A;~-thence-South-along the: West-line of said Lot A, 75 feet; thence East 299.5

feet; therice North 75 feef: thence West 299.5 feet to the place of beginning.

Ta ohRI6K as’d LNARRABMARAY sald l&r/ ' h3%848ifed the execution of this Conditional Assignment of Rents of
the encumbered property. el

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms ol the Security lnstrument. and will
remain In full force and effect so long as anydefault contlnues to exlst.

it

Upon any default of the loan. the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereaﬂer accrulng and Beoomlng payable durlng the period of continuance of any default and to
take over and assume the management operatlon ‘and malntenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be necessary including -

the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants.

"' The' Borrdwer agrees 1o faciitate in'ail teasonable’ waijs, thocollection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

" The Lender shall after payment of all proper charges and expenses ¢ and aﬁer the accumulatnon of a reeerve account
to meettaxes, assessmeits, and hazard Insurance credit the net amount of lncorne recelved to any amounts due and owing
to the Lender. The Lender shali not be accountable for more funds than it’ actual!y recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect definquent rents.

In the event the Borrawer relnstates,the mortgage loan by complying with all terms, covenants, and conditions of

the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises inadvance,
other than as permitted by the terms of any rental agreement. '
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- This assignment shall raraln’ In fulf 1ohes'anel 6L &b 15hG s e dolit 6’ Cander remains unpald. ?

The provislons of this instrument shall be binding upon the Borrower, its successors or assligns, and upon the Lender
and its successors or assigns. The word “Borrower” shall be construed to mean any one or more persons or parties who
are holders of legal title or equity of fedemption to or In the aforesald [mortgaged premises. The word "Note® shall be

conéi}ﬁéﬁgbfo“héénith‘e‘ instrumentglven to eviderice thelﬁdebtedness he!dby the Lender against the mortgaged premises;
and 'Secunty‘lnstrument' shall be construed to mean gﬁeiinsgmmgnt\hgld by the Lender securing the said indebtedness,

" ItIs undérstood and agreed that & full feconveyarice or Satistaction of the Security Instrument shall constitute as
afulland complete release of all Lerider’s rights and Infarests, and that after reconveyance, this Instrument shall be cancelled.

Dated at_Klamath Falis . . Orégon; this  8th.. . dayol _August 4996

ittt

..., Borrower _Sabrina A, Bedient
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THIS CERTIFIES, that of: this ~8th _ day 9-»'1 __Aug

a Notary Public for sald state, personally appeared the within named

< Wit1tancd siBedient iand  fabrdnal AL Bediene: |

e Y o executed the same. freely:

IN TESTIMONY WHEREOF, I have hereunto set. my; handand affixed my officlal seal.the day and year last. above written,
- . - [Ty 1'4,'. ‘::{“ ':_,,f.;; . .

@tary ublic for the State of Oregon
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B e v e e
SR s SR LeSPIea) o

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of AmeriTitle the __8th day

of__August === AD,1996 g —3:30 _ oclock ____PM., and duly recorded in Vol. _M96
of _____ Mortgages on Page ___ 24354

Bernetha G Lgtach, County Clerk
FEE $15.00 By &.&u\_ﬂﬂ‘ %ﬁéﬁ&b;“
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