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THIS AGREEMENT Is made this::: 7th . dey:of _August’ , 1996 , and is Incorporated into and -
sha!lsupplememmeMongageorDeedoanm(Seunﬂvlmmmndﬁnmdateg!venwmemdefslgﬂed(aormwer)
_ to secure Borrower's Note 1o KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
andcovethomepropenvsnmd artmwmedmhes) Mw&

A E fPann et et

and legally described as:

Lot § in Block 6 of TRACT 1016, GREEN ACRES according to the official
w on file in the office mcmcm&othma: County,
Account No: 3908-00100‘04500 Key No: 492808

I

'*t.ender.asacondltkmtornaklngsa!:gi,U mqmmmamauuscomwmmamgt
the encumbered property. '

Inordertofunhersecurepaymemdmemdebtedne@daomwenounderand lnoonslderatlonofmaidngme
loan, Borrower does hereby sell, asslgmumsfermdsetmermLMetaHmms.lssuesandpmﬂtsmmmongaged
premises. 'I'hlsasslg\mmlstobeeomdfecﬂveUponanydeiadtmm_tennsdthemmyinsmmem,andwm
remlnlnhﬂlforoeandeﬁectsolongasanydefamconﬂnuestomdst.

Uponanydefaultofmeloan UwBonweramhorizesMLendertoem«uponmepmnﬂsesandtoeouedmemms
thendueaswe!!asren!sthemﬂefwumgandbeoommpayabledwlngmepedodofcomhmmadanydeﬁadtandto
takeoverandassumethemanagemGNOpelaﬂmandn\alr\tet\anoedtt\emngagedpremiSBSar\dtoperfomanads
necesswyandpropertospendsud\sumsomdmahwomedmemngagedpmnﬂsesma!mybemmvmdudmg

the rightto eﬂectnewleases.tocancelmmmamdsﬂngleases.maitermamdﬁ\etemdmdstmmasesammke
concessions o the tenants.
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The Borrower agrees to facima!e In all roasonable ways. the conecﬂon of rents and upon request by Lender to
executeawmtennotlcetotemmsdlrectlngthetenamstopayremtomeLmdef TheBonowerreleasesalldalq\sagak\st

theLenderaﬂslngoutofsuchmanagemem,operaﬂonand malnlemnceoﬂhepremise&’“ AR

i
il

The Lender shall, after payment of all proper charges and expenses and gfter the accumuiaﬁon of a resérve account

tomeettaxes.assessmems.andhazardmsumnoe credmhenetamomtoﬂncomrecewedtoanyamommeandowhg

to the Lender. The Lender shall not be accountable for more funds than it actually recetves for the rent of the mortgaged
premlsesandshallnotberequlredtoool!ectrents. Lendermayhowevermakereasombleeﬁonstooollectwms. and shall
determine the method of collection and extent of enforcement to coflect delinquent rents.

lnthewemmeammmmmtesﬂnmngagelmnbywmnmmutmmwﬁs.aMqud

meSecumymsuumeaneLandefsml.wnhhmmnhmwﬂnmdmnd.retwnpossesslondmepmpenybadno
the Borrower.

TheBonowerhembycovemntsmdmnmﬁstotheLenderMnehherBono«er.noranypmvlwswner.has

executed any prlorasslgnmentorpledgedmerema noranypdaasslgnmnorpledgeofltslruereaktanyleasedme
mortgaged premises. TheBorrawefalsoeovenamsandagreestonotcol!ectremsfromme mortgaged premises inadvance,
otherthanaspefmluadbymetennsofanyremdagreemem
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arehddersoflegaltiﬂeorequltyofredemptlontoorlntheaforesaldmongagedpremlses. The word *Note® shall be
constriéd to'mean tha instrumént giventto evidence the Indebtedness held by the Lender against the mortgaged premises;
and "Security Instrument* 'sh'al!‘bﬁ«bbnsthxedlo:mnthd:ln’strmuauheld:byhalorﬂar 'securing the sald Indebtedness.
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Dated atKlamath Falls . Oregon, this 7th __ day of August  ~_ ,1995 .

er Neal G. Buchanan

STATE OF OREGON
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“%/THIS CERTIFIES, that'on this 2 =7l -~ idayob Augist- .. ;im0 21996 -, before me, the undersigned, .

a Notary Public for sald state, personally appeared the wihin namad Neai'’6!” uchiras & Yolanda L. Buchanap

st

A

knowi t6' me 6 be thé Benﬁéhrlﬁﬂwthlﬁ)idmﬁ'andm'mw»mwlthln'hsm:me‘nt and acknowledged to me

5620 e hanantom ot in o0 IRV
ed the same freely and voluntarily,
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IN TESTIMONY WHEREOF, | have hereuntq set my hand and affixed my offictal seal the day and year last above written,
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Notary Public for the State &Qmjm
9 E0L 2 1850 My commission expires: ’#/5'3000
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitle
of _August =~ ApD ’ . in Vol. __M96

. , Bernetha G wty Clerk
FEE $15.00 . By LS g Ll )
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