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 THIS AGREEMENT ls made this - _8th.. dayof  August .. - . 1896 , and Is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and-covering the property skuated st (morigaged premises): _31676.Modoc Point Road, Highway 427,
mj]nn’n -t m“mvgzﬂg S —_ .A‘,;. em ke e * s
and legally described as:
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See Attached Exhibit "A"
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In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises. , mmbmmmmwwmmmdmmlmmm
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- Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable.during the period of continuance of any defauit and to-
take over and assume the management operation and maintenance of the mortgaged pcemlses and to perform all acts
necessary and proper to spend such sums out of the income of the mongaged prembes that may be necessary including ‘

the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants.

" The Borrower agrees to facilitate In all ressonable ways, ‘the collection of rents and upon request by Lender to
execute a written notice to tenams dlrec:lng the tenants to pay rent to the Lender. The Borrowar releases ali clalms against
the Lender adslng out of such mnagement, operatlon and maintenance of the\pﬂemlsesu :
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The Lender shall, after payment of all proper charges and expenses anxd after the abcuthuiatldh ‘of a réserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of Income recelved to any amounts due and awing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
dstermine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and condtions of
the Security Instrument, the Lender shall, within one month aher written demand, retum possession of the property back to
the Borrower. o

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has

executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of lts interest in any lease of the
mostgaged premises. The Borrower also covenants and agrees to not collect rents from the mostgaged premises in advance,
other than as permitted by the terms of any rental agreement. -

REV. Th¥/95




This asslgnment shall remain in ful; 1qrop;ar;g effect a8 l,opgesi;{lemm Lander remains unpald. B
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> Tnéprdblslone ofthlsmstmmém‘shll be binding upon the Borrower, Its successors or assigns, and upéflimlender
and lts successors or assigns. The word "Borrower" shall be construed to mean any one or more persons or parties who
are holders of legal title or equity of redemption to or In the aforesald mortgaged premises. The word "Note" shall be
construed to méarn the instrunient given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and ‘Securlty Instrument' shall be construed to meéan the lnstrument held by the Lender securing the sald Indebtedness. .
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- It s understood and.agreed that'a full. reeonveyanee or Satisfaction ‘of the Security Instrument shall constitute as: -
afulland complete release of all Lender's rights and interests, and that after reconveyance, this instrument shall be cancelled.:

Dated at Klamath Falls , Oregon, this _8th___ day of __August » 1906

yce B. Wiest, Trustee of
Trust of Joyce B. Wiest
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“THIS CERTIFIES, that'on this -8th! 5111 ' dey'of August:

by ot

a Notary Public for said state, personally appeared the within named Joyce B. Wiest, Trustee of the Living

Trusk.of - Joyce B, Wiest & .I.ndividualil, i i e

ko' fometo bé the identical’ Indlvldual(s) dbsédbed Inénd who executed thé within lnstmment and acknowledged tome -
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EXHIB
LEGAL DESCRIPTION

The West one-half of Government Lots 12 and 13 in Section 29 and Government Lots 10, 11 and
20 in Section 30, Township 35 South, Range 7 East of the Willamette Meridian, Klamath

County, Oregon, SAVE A EXCEPTING THEREFROM that portion of said Government Lot 10
described as follows:

Begmmng at a point which is 1,760.22 feet North of the quarter section corner between
Sections 29 and 30, Townshi 35 South, Range 7 East of the Willamette Meridian, Klamath
County, on, thence North 245.52 feet; thence West 139.92 feet to the East bank of the
Williamson River; thence in a Southwestcrp direction 324.72 feet along the East bank of
the Williamson River; thence East 352.44 feet to the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __AmeriTitle the __8th
of __August  AD.,19 96 _ ar_3:50 o'clock P M., and duly recorded in Vol. ..M96 |

of ... Mortgages on Page
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