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T.S.

COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Loan No. :. "1034794450

No.: 311381
NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by ELBERT W. STILES, TRUSTEE
OF THE STILES FAMILY TRUST U.T.A. DATED FEBRUARY 7, 1986 AS * | as grantor, to
KLAMATH COUNTY TITLE CO. , as trustee,
in favor of _JACKSON COUNTY FEDERAL BANK, FSB , as beneficiary,
‘dated _AUGHST 17 » 1993, recorded AUGUST 19 ,19 93

" in the official records of KLAMATH i § S County, Oregon, ir;

,booklw No. M9j i . at page 20722 ,
(ERRER/instrument! SRR NARRXSSXRER No. __6A507

(indicate which), covermg the followmg descnbed real property sntuated m said County and State,
to-wit:

*AMENDED AUGUST 22, 1989.

THE SOUTHWESTERLY 1/2 OF LOTS .5 AND 6, BLOCK 46, BOT SPRINGS ADDITION TO THE
CITY OF KLAMATH FALLS,. ACCORDING T0 THE OFFICIAL PLAT THEREOF ON FILE IN THE

(PR

The: undersngned hereby certities that no assignments of the trust deed by the trustee or
by the beneficiary and no appointments of a successor-trustee have been made except as recorded
in the mortgage records of the county or counties in which the above described real property is
situated; further, that no action, suit or proceeding has been instituted to recover the debt, or any
part thereof, now remaining secured by the said trust deed, or, if such action or proceeding has
been instituted, such action or proceeding has been dismissed except an action to appoint a receiver
pursuant to ORS 86.010, or the foreclosure of another trust deed, mortgage, security agreement
or other consensual or nonconsensual security interest or lien securing repayment of this debt.

There is a default by the grantor or other person owing an obllgatxon or by their successor-
in-interest, the performance of which is secured by sald trust deed with respect to provisions therein
which authorize sale in the event of default of such provision: the default for which foreciosure
is made is grantor’s failure to:

Make the monthly paymencs of $658.05 each, commencing with the payment due
o znandecontinuing each month until this trust deed is
reinstate%/orkg’oes to tr?x‘?tee 's sale; plus\a “late cﬁarge of $ 25 87 “ on
eagh, .gqs,fall,gﬁpt;ngpt %rdwwichln fifteen days‘gollowing the.. payment due ‘date;
trustewhsofeasaand otherwcos!:s and expensgs\és ociated with ‘this foreciosure

éény fuffhae‘c”"bt‘é'ach oﬁaﬁy term or condition\con,t:alned in subject note ‘and
deed of trust. O

By reason of said r‘efault ‘the benehcaary has declared all obligations secured by said trust
deed immediately due and payable, said sums being the following, to wit:
The principal sum of $65,972,96 together with interest thereon at the rate
0£8.502 7 per annum from FEBRUARY 1, 1996 until paid; plus all accrued
late:charges- chereon;ﬁand ,all trustee's fees, foreclosure costs and any sums
advanced by the beneficiary pursuant to the terms of said deed of trust.

Notice is hereby given that the beneficiary and trustee, by reason of said default, have elected
and do hereby elect to foreclose said trust deed by advertisment and sale pursuant to Oregon Re-
vised Statutes Sections 86.705 to 86.795, and to cause to be sold at public auction 1o the highest
bidder for cash funds the interest in the said described property which the grantor had, or had
the power to convey, at the time of the execution by him of the trust deed, together with any in-
terest the grantor or his successors in interest acquired after execution of the trust-deed to satisfy
the obitgations secured py said trust deed and the expenses of ‘itie sale, m(.ludmg the compensa-
tions of the trustee as provided by law, and the reasonable fees of trustee's attorneys.

Said sale will be held at the hour of __1:00 o'clock P M,
Standard of Time as established by Section 187.110 of Oregon Revised Stalutes
on DECEMBER 31 , at the following place:

in the Cily of KLAMATH FALLS

County of KLAMATH , State of Oregon, which is the hour, date

and place lixed by the trustee for said sale.




the sald benehc:ary nor the said-tfustee has-any -
actual notice of any person havmg or clajming to, have any fien,upon or interest in the real property -
hereinabove described, ‘Subsequent to thﬂ rnrerest of the trdstée in the trust deed, or of any suc-
cessor in interest to the grantor or of any fessee or other persons in possession of or occupying
the property, except:

/NAME AND LASTKNOWN.ADDRESS  NATURE OF RIGHT, LIEN OR INTEREST
CNONE i .

5T

S

Notice is further given that any person named ln Sectlon 86 753 of Oregon Revised Statutes
has the right to have the foreclosure proceeding dismissed and the trust deed reinstated by pay-
ment to the beneficiary o! the entire amount then due (other than such portion of said principal

.--as wauld not then be dus had no default. gccurred), together with costs, trustee's and attorney’s
" fees and by curing any other default complained of in the Notfce of default by tendering the per-

formance required under the obligation or trust deed, at any time prior to five days before the date
tast set for sale.

ln construmg thls notlce the mascuhne gender mcludes the femmme and the neuter, the

well as any other persons owing an obligation; fhe performance of which is secured by said trust
deed,the words “trustee” and “beneficiary” include their respective successors in interest, if any.

DATED: AUGUST 6 19 96 CAL-WESTERN RECONVEYANCE CORPORATION, TRUSTEE

o T. VICE P
STATE OF CALIFORNIA
COUNTY OF SAN DIEGO  ss.

_ On this 6________ day of _AUGUST ,1996 __, before me,
the undersugned a Notary Public, in and for said County and State, duly commxssnoned and sworn,
personally appeared _WENDY V. PERRY
personally known to me (or proved to me on the basis of satisfactory evidence) to be the

ASSISTANT VICE PRESIDEN’I: of the corporation that

executed lhe within instrument, and also known to me !o be the person who executed the within

~..instrument on behalf of the corporatlon therein named, and acknowledged to me that such cor-
poration executed the same.

IN WITNESS WHEREOF | have hereunto sel my hand and amxed by official seal in the said

SANDRA ORTIZ
CONM. # 110043

! ;olary Public, State of Cajjfor
My commission expires & I}?’

NOTICE OF DEFAULT AND
ELECTION TO SELL

“RE: Trust Deed .lr'nm

ELBERT W, STILES, TRUSTEE clo "7 M\eand recorded in book/
, Grantor reel/volume no. ,
To . S - _Record of Mortgage af said County.

‘ o o ‘WITNESS my hand and seal of County
KLAMATH COUNTY TITLE _ i © . affixed. . . \
o - ';', Trustee " Name'
T o e “ T AN
AFTER RECORDING HETURN TO oY By ‘
_Cal- Western Reconveyance Corporanon‘ )

P.0.BOX: 122004 -

EL CAJON, CA 92022-9004

:(619).-590-9200.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitle v the 8th

of ___August AD,19 96 a_3:50 o'clock P M., and duly recorded in Vol. __M96
of M ortgages . on Page 24375

Bernetha G Letsch, County Cler
FEE $15.00 By PN N LAY

day

>




