ss.
: L certify that the within instrument
‘was received for record on the . day
19 at
o’clock M., and recorded in

3
_; Aspen Title & Escrow Inc‘
5235 73 i~ SRR

raxsrxusrozm,mdam . l‘jjg‘n:h ' 19..96.. between
.mmn_.c,“.mmomz i T

R ' L as Grantor,
e ASPEN. MJ:LE.,& ESCROW., ___LNC. : . - — : , as Trustee, and

RAY_WEST

as Beneficiary,
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
....... Klamath County, Oragon described as:

AS PER. HHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF......

: VTHIS TRUST ‘DEED IS -BEINGJRECORDED JUNLOR AND SUBORDINATE TO A FIRST TRUST DEED
“*RECORDED- IN ‘FAVOR OF “A.E.  HADDOCK AND MAUDIE M.- HADDOCK, HUSBAND AND WIFE.

together with all and singulasr the te: herodita: te and appurtenances and all othor rights thereunto belonging oc in anywise now
o;. hereaftor appertaining, and the rents, xmtes nnd profits thonof uld all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PBRFORMANCE of sach ags t of gr herei ined and payment of the sum

of

(S 1 0 000 00) Dollars, with interest thereon according to the terms of a promissory
note of even date berewith, payable to beneficiary or order and made by gdrantor, the tinal payment of principal and interest hereof, if
ot sconer paid, to be dus and payable .. 2L _maturity of Hote ;o

The date of maturity of the debt i by this instr ¢ is the date, lutod above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, fo, or Iy sell, convey, or assign all (or any part) of the prop-
crty or all ( or any parf) of grantor’s interest in it 'nthout lxnt obtmnin‘ the written consent or approval of the beneficiary, then, at the

, all obligati secured by this instr poctive of the maturity dates expressed therein, or herein, shall be-
gna xmmedntely due and payable The execution by grantor o! an earnest money agreement®* does not constitute a sale, conveyance or
gnment.

To protect the security of this trust deed, grantor agrees

1. To protfect, preserve and maintain the property in [ood condition and repalr; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore prompily and in good and habltable condition any building or improvement which may be constructed,

mged or destroyed thereon, and pay when due hll eocn incurred therefor.
. To comply with all laws, oedir , cov ts, conditions and restrictions aflecting the property; if the bene!u:ury
8o requestt to join in such #i ing stat pursuant to the Uniformm Commercial Code as the beneliciary may require and
to pay lor liling same in the proper public office or otfices, as well as the coet of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneficlary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erocted on the property against {)T or 1
e.ya

damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than §. insura
written in table to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least tiltoon days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expensoe. The amount collected under any tire or other Insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becomo past due or delmqu.-zt and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, ts, insurance pt
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment fhsroo! and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in pa.ra‘nphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneh'alry. render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. Top.yalleosts fmaxﬂum:o!ﬂustmﬂmdu&“tbcoddmhnumhuvmlln the other costs and expenises of the
trustee incurred in connection with or in enlorcing this obligation and trastec’s and attorney’s fees actually incurred.

7. To nppmlnwdowwndimummmlu to atfect the security rights or powers of beneficiary or trustes;
and In any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or anforeeab:hty, to pay all costs and ex-

x'ncludm‘ evid of title and the beneliciary’s or trustee’s attorney fees; the amount of attorney iees mentioned in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum u the appellate court shall adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal.

Itis mutualli: agreed th

8. In the event that any portlon or all of the property shall be taken under the nght of inent d i d. tion, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensauon for such taking,

NOTE: The Trust Deed Act provides that the trusiee hersunder must be either an altorney, who is aa active member of the Oregon State Bac, a bank, trust company
or savings and ioan association authorizod to 80 business under the taws of Oregon or the United States, a titie insurance company suthorized fo Insurs title to real
propesty of this state, Its subsidiaries, affillates, agests or branches, he Usiled States or any agency theresf, or an escrow agent licensed under ORS 596.505 to 636.585.
*WARNING: 12 USC 1701}-3 ragulsies and may probibit exarcies of this opfios.
-wmmmm-wmumumwmummm




fses necossarily paid or incurred by grantor
mmu‘f bal ﬁﬁa a.'. indebred- Frary
bod7s ance applied upon

actlons'and' execute such Inst: as shall be necessary

Hclary, paynwnt of its fecs and presentation of this deed and

without aifecting the liability of any person for the payment of

# property; (b) join in granting any easement or creat-

(c) join in any subordination or other agreoment atfocting this deed or the lien or charge thereot; (d)

recoavey, without warranty, all or any part of the property. The grant any y may be described as the “person or persons

legally eatitled thereto,” and the recitals therein of any matfers or facts shall be conclusive proof of the truthiulness thereof. Trustee's
1ocs for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by & o b der, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adoquacy of any socurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indabtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebted; sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliclary may eloct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and aale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elocts to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and el to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defaul.
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perfor required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure ahall pay to the beneliciary ' all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not excoeding the amounts provided by law.

14, Othorwise, the sale shall be held on the date and at the time and place desig d in ¢ of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the i of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneoliciary may from time to time appoint a or to any trustec named herein or to any successor trustee
appointed hereunder. Upon such appoint. t, and with conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such ppoi; and substitution shall be
made by written instr ¢ tod by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is sife d, shall be lusive proof of proper appoi; of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agroes to and with the beneliciary and the beneliciary’s successor in interost that tho grantor is lawiully
seized in fee simple of the real property and has a valid, unencumber od title thereto, oxcept as may be set focth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably .more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sce Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. ’ . H

I3
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than gngénoni that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical chap oS shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and to individupls.
IN WITNESS WHEREOF, the grantor has executed ; o5 gér first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is ) .
not applicable; if y {a) licable and the beneficiary is a creditor

a) is opf

as such word is defined in Hn"l’mfb-ln-hndtng Act and Reguiation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl .for this-purp use Stevens-Ness Form No. 1319, or equivalent. .

¢ compliance with the Act Is not required, disregard this notics.
STATE OF OREGON, County of Az it
This instrument was acknowledged before me on..
by . Ex&d..C..;.JS.athbm
isgnstrument was acknowledged before me on
SEAL - . %‘ : .

e

) :

Notary Public for Oregon My commission expires .ZX%..57
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
. T 4,
The undersigned is the legal owner and holder of all indebted: d by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of the
1 a‘l ) o' 2 arl et )

trust deed or pursuant to statute, to { secured by the trust deed (which are deliversd to-you Fmerevwith
together with the trust deed) and to reconvey, without watranty, to tho partios designated by the terms of the trust deed the estate now

held by you under tha same. Mail reconveyance and di wonts to ....... v

TO:

DATED:., - 19..

Do not lese ér'destroy’ this Trust Desd OR THE NOTE which it secures. _ N
Both must be dell d to the trustee for tiation bafore R
"5 veconveyance will be made.

Beneticiary

o Litgs M.




EXHIBIT "A™

Lot 1, Block 3 and Lots 8 thru 11, Block 4, all in BLEY WAS oo
HEIGHTS, in the County of Klamath, State of Oregon.

EXCEPT the portion thereof bounded by a fenced enclosure of
Grantor's Well Site and Water System appurtenances and
EXCEPTING THEREFROM that portion conveyed to Bly Water

- District, an Oregon Municipal Corporation by Warranty Deed
recorded June 25, 1980 in Book M-80 at Page 11692.

CODE 58 MAP 3714-3DC TL 1600
CODE 58 MAP 3714-3DC TL 1700
CODE 58 MAP 3714-3CD TL 4500
CODE 58 MAP 3714-3CD TL 4700
CODE 58 MAP 3714-3CD TL 4800

Lot 5, Block 1, and Lot 8, Block 2, FIRST ADDITION TO BLEY WAS
HEIGHTS, in the County of Klamath, State of Oregon.

CODE 58 MAP 3714-3DB TL 400
CODE 58 MAP 3714-3DB TL 1500

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN OR CHARGE HEREOF A PARTIAL
RECONVEYANCE OF ANY LOT OR LOTS (EXCEPT LOT 1, BLOCK 3, BLEY WAS HEIGHTS) LEGALLY
DESCRIBED HEREIN UPON PAYMENT OF THE SUM OF ONE THOUSAND DOLLARS ($1,000.00)

FOR EACH LOT SO RECONVEYED, PROVIDED THE NOTE SECURED BY THIS TRUST DEED IS PAID

CURRENT AND NOT IN DEFAULT. ALL COSTS FOR SUCH PARTIAL RECONVEYANCES WILL BE THE
RESPONSIBILITY OF THE GRANTOR HEREIN.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Titie & Escrow 9th
of__August = AD, 1996 at 3352 oelock PM., and duly mcorded in Vol. _M96
of _____Mortgages on Page _.__2!1535__

Bernetha G Lgtsch,  County Cle
FEE $15.00/RR By




