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ITHIS AGHEEMENI' is made thls 5ths Ldt;\y ot ___gust : »:1926_, and Is incorporated into and
shall supplemem the Mortgage.or. Deed of Trust (§ecurlty;lnstmment)v of the,same date given by the undersigned (Botrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
i and covering the property situated at-(mortgaged-premises):; ﬁ’mhe #9. & #10, Klamath Falls,
_Oregon 97603 S AT
and legally described as:

%mc:h?flggdam%nl'gal 'iljmoeMégALB SubdwmonmSeclgon 11,
own South East of lamette Meridian, Klamath Coun! , Oregon, more
pcmh?lydscribed F i

Beginning at a point located North 66 degrees 39’ 30" West a distance of 155.46 feet and

South 38 degrees 48’ 28" West a dxstance of 94.97 feet from the Northeast corner of said

Tract 1;_thence South 38 de 48' 28" West a distance of 135.79 feet thenee South 74
'37' East a distance 71 feet; thmcc th

f 112, dx%
“m'odlm““mt Ngrzmag% &o: ? 8‘ 92 feet 10

-—-L.ender, as-a-condition to nuklngsak“oar.tns required the exacution of this Conditlonal Assignment of Rents.of
the encumbered property. T

In order to further secure payment of the indebtedness of Borrower to Latfder and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issuas and profits from the mortgaged
premises.  This assignment ls:to become effective upon any defat under the terms of the Securlty Instrument, and wil
remain in full force and effect so long as anydefault e?ntlnues to exist. .

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to
take over and assume the management operation and malmenanee of the mongaged premlses and to perform all acts
necessary and proper to spend such sums out of the income of the mongaged premlsesthat may be necessary including

the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

"' The Borrower aérees fo faciitate In allzreésonable ways, the collection of rents and upon request by Lender to
execute a wrlt:en notice to tenants directing the tenants to pay rent to the Lender. The Bomower releases all claims against
the Lender : arlslng outt of such managemem. operaﬂon and malntenance dg\e\) tomises

 The Lender shall, after payment ot all proper charges and expenses dnd ‘after the Accumulation of a reserve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
meSewmylnstmmem.meLandetM.wuhhommathanerwrltenmm,mmpoWonofﬂ\mepenybadtto
tha Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its Interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreement.

REV. 711895




This asslgnment shall remaln ln memmtum psz;tyg%gq Lender remalns unpaid.
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.: The provlsrdns of thls lnsm]ment’shall be binding upon the Borrower, its successors or assigns, and upon the Lénder
and its successors or assigns. The word “Borrower™ shall be construed to mean any one or more persons or parties who
are holders of legal tlﬂe or equlty of redemptlon to or in the aforesald mortgaged premises. The word “Note" shall be

and “Security Instrument® shall be constriied to ‘mean the Instrument.held by the Lender securing the sald Indebtedness
It I8 understood and agreed that a hﬂl-re’comeyéuwor Satigfaction of the Security Instrument shall constitute as
afulland complete release of all Lender's rights and Interests, and that after reconveyance, this instrument shall be cancelled.

Dated at _Klamath Falls Oregon, this _5th - day of _August , 19.96

Borrower Diane E. Stevenson
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Borrower

STATE OF _nggn

;»v‘\x}

COUNTYOF KLAMATH: .. oooooo) o

THIS CEnﬂFIEs.‘*ﬂ'xaf-on"thlé Sthy! o "dayof Augustff“'.: el

» before me, the undersigned,
a Notary Public for sald state, personally appeared the within named Disne E. Stevenson, a single person
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Iaiﬁu‘nto metobSlheldenﬁbal‘!ndeLial(s) deécdbedinandvhoé&eclﬁed thewlth!nlnstrumentand acknowledgedtome '
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STATE OF OREGON: COUNTY OF KLAMATH: vss.

Filed for record at request of Amerititle the 9th
of Aug AD,19.96 _at_3:53  oclock P M., and duly recorded in Vol. __M96
of o - Mortgages - . on Page 345717

Bernetha G. Letsc County Clerk
FEE $15.00 By k Moo, KNS MUV
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