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- THIS AGREEMENT Is- made-this_5th. ... - day of August ... . ., 1926, and Is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security instrument) of the. same date given by the undersigned (Borrower)

. 1o secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and cavering the property situated at (mostgaged premises); 3839. & 3843 Anderson Avenue, Klamath Falls,
_952829397503 LI I S et i s The Rt b e it N T :
and legally described as:

See Attached Exhibit "A"
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In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises..-This assignment s to become effective upon any default under the terms of the Security Instrument, and wil
remain in full force and effect so long as any defauit cqg\itlnugs.to e:dst. o -

,Uponanydefau!toﬂheIoan,theBorroweramhodzesmeLendertoenterupontlwpremlsesandtooollectmerents
then due as well as rents thereafter accruing and bacoming payable during the. period of continuance of any default and to
take over and assume the management operation and malmenanceof themongaged premises and to perform all acts
necessary and pmpertospeMsuchsumMofﬂneltmmeofﬁiérﬁoﬂﬁé@dpréiﬁiéesﬂ\atmybenecessarylndudhg
merlgmtoeﬁeemwlwses,tocamelorswrendere)dsﬂngIeéses.toa!tetoramndthetennsofe)dsﬂngleasesortomake
concessions to the tenants.

" "The Bomower agrees to faclitate In al reasonableways,the callection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lander,J'l“laBonwerreleasosauc!amus against
the Lender arising out of such management, operation and maintenance of the prenisas: s
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: The Lender shall, after payment of all proper charges and expenses and-aftertho attatnulation of a fééérve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and conditions of
unSecumylnstmmem.theLendershau.wnhmmemomhanervnmmdmnd. retumpommdﬂ\epmpenymdcto
the Borrower.

The Bmwerherebycovenantsandwanantstomemnderm nelther Borrower, nor any previous owner, has
exectnedanypﬂorasslgnmentorpledgeof!herems, noranypﬂorasslgnmmorpledgeoﬂtslrnerestlnanyleaseofme
mortgaged premises. TheBorrowera!socovenamandagreestonotcoﬂectremsfrommemongaged premises in advance,
other than as permitted by the terms of any rental agreement,
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This asslgnmem shall remain In Mfo:cp and m;g,magwmm\dar remains unpald.
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Theprovlslonsolthlslnstrmmlé?élbeblndlnguponmesonower Rsameswsaassigm.al\du;o&ﬁ\'a*l:e‘;ﬁer
and its successors or assigns. ThewoM'Bomefshanbewnsuuedwmnanymeormpetsonsaparmswho
areholdersoflega!tlﬂeorequnyofredempﬂontoorlntheaformldmongagedpremlses. The word “Note® shall be
comuued&bmean'memstmmemgwéntoevwmmmdauednessh'aubyuwmmragaxmuwmongagedpmmtses
and'SecurllyInstmment'shallbewnstmedmnmnﬂwlnstrmmmwdbymeLeMasewmmesaumdeuedm
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Dated at _Klamath Falls , Oregon, this _5th day of _Augugt . 19.96

v

Borrower Diane E. Stevenson

“THIS CERTIFIES, that on this “Sth' ' ~day of _ August «** ="

a Notary Public for said state, personally appeared the within named __ Diane E. Stevenson, a single person

N i

lanﬂntometobeme Hemlcdlndﬁ!diﬂ(s)ﬂesdibédhandwﬁomcmedﬂwvdﬁdnkmmmm\d ac!mowledgedtom :

IN TESTIMONY WHEREOF l have Wg set my hand and aﬁ’o(ed my ofﬂclal seal the day and year last above written.

Notary Publlc forthe State of O mmn

" Wy commisson expres: _iL_g_CDb

mopbgoey rnon 10 onan iy
gt i

et sl nanot sdun

OF Hon Yo o3 0 Aol Ty I

fah I aphal

coanytere o el 2l neilog e




24587

EXHIBIT "A*
LEGAL DESCRIPTION

The West 90 feet (as measured along and at right angles to the South line) of the following

4

That portion of the NE1/4 NE1/4 of Section 15, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, State of gon, more particularly described
as follows:
Begmmng at an iron grs\ on the Northerly right of way line of Anderson Avenue which lies
South 0 degrees 10’ East along the section line a distance of 1290.7 feet and North 88
39" West along the Northerly right of way line of Anderson Avenue a distance of
-4 feet from the iron axle which marks the Northeast comer of Section 15, TownshiB 39
South, Rantie 9 East of the Willamette Meridian, and running thence North 0 degrees 10’ West
parallel to the section line a distance of 306.8 feet to an iron pin; thence North §8
39" West a distance of 647.2 feet, more or less, to the West line of the NE1/4
1/4 of said Section 15;  thence South 0 degrees 10’ East a distance of 306.8 feet to an
iron gsn on the Northerly right of way line of Anderson Avenue; thence South 88 degrees
39" East along the Northerly right of way line of Anderson Avenue; thence South 88 d?grees
39’ East along the Northerly right of way line of Anderson Avenue a distance of 647.2 eet,
more or less, to point of beginning.

EXCEPTING THEREFROM any portion lying Northeasterly of Southwesterly line of Klamath
Irrigation District Lateral A-3-F, together with a Ipel{ﬁgtual non-exclusive easement for

access gﬁses said easement being in the NE1/4 NE1/4 of Section 15, Townshiﬁ) 39 South,
Range t of the Willamette Meridian, being more particularly described as follows:

Beginning at a point on the North line of Anderson Avenue, said point being 180 feet East
of the intersection of the West line of the NE1/4 NE1/4 of said Section 15 and the North
line of Anderson Avenue; thence continuing East along the North line of Anderson avenue a
distance of 20 feet; thence North paralle] to the West line of said NE1/4 NE1/4 a distance
of 100 feet; thence West yi)arallel to the North line of Anderson Avenue a distance of 110
feet; thence South parallel to the West line of said NE1/4 NE1/4 a distance of 20 feet;
thence East parallel to the North line of Anderson Avenue a distance of 90 feet: thence
South parallel to the West line of said NE1/4 NE1/4 a distance of 80 feet to the point of
ning.

TOGETHER WITH a tperpemal non-exclusive easement for access purposes, said easement being
in the NE1/4 NE1/4 of Section 15, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

Begnning at a point on the North line of Anderson Avenue, said point being 180 feet East
of the intersection of the West line of the NE1/4 NE1/4 of said Section 15 and the North .
line of Anderson Avenue; thence continuing East along the North line of Anderson Avenue a
distance of 20 feet; thence North parallel to the West line of said NE1/4 NE1/4 a distance
of 100 feet; thence West parallel to the North line of Anderson Avenue a distance of 110
feet; thence South parallel to the West line of said NE1/4 NE1/4 a distance of 20 feet;
thence East paralle! to the North line of Anderson Avenue a distance of 90 feet; thence
South parallel to the West line of said NE1/4 NE1/4 a distance of 80 feet to the point of
beginning.
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