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TNSAGREEMENTIsmadeth Sth dayof_&_spst ‘ 1992;aruismcocpomedmm
shall suppiement the MongagewDeed‘dTﬂm.(SmﬂvlnﬁW)#mwdamWeﬂ by the undersigned (Borrowes)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

andcoveflnomepropenvsnuetedat(monuauedpremlses) _mmadau_ﬂ_&_#.&._mama;mus_.___
Oregon 97603

and legally described as:

in Tracts l and 2A "HOMEDALE" Subdivision in Section 11,
%'?;mp 39 Soulh Ran,; 9 East of the Willamette Meridian, Klamath County, Oregon, more

North 00 d 20’ East a distance of 594.00 feet and Nonh
Begmdmnmg a::’ia’ ml:“wddmnceoof 182.59 feet from the Southeast corner of said Tract 2. A _
thmce North 74 de: 37 Wut a distance of 69.09 feet; thence North 24 degrees 38 57
B e ot 24 dopess 38 37 e “mmw“%?ino?m% ey
2
me;uuuun: :?mnoe-on 1A3~01000 Key No: 548362

~ Lender, asacondmontomaldngsaldloan hasrequlredtheeaniondb‘usCmdnbnalAsslgnmedemd .
the encumbered property.

lnordermmm\efseunapaymemdmemdebtednessdBonowertoLonderandlnconsldemﬁonofmaldngme
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises...This assignment s to become, effective upon any default under the terms of the Security Instrument, and wil
remalnlnﬁﬂlforoeandeﬂectsolongasanydgfam Vcoptl’qu\ef(to exist. ‘

-Upon any defauit of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
thendueasweuasrerusthereaﬂer,accruhgandbeeomlngpayabledwingmepedodofcomlmanceofanydefammm ,
takeoverandassumethemanagementopemﬂonandmalntemnceofmemongagedpremlsesandtopetfonnallacts
necemryandpropertospendsuchsumsomdthelnoomom\emongagedptemlsesﬁ'\atmaybenecessaryindwhg"

therighttoeﬁectnewleases.toeancelmsunenderexlsﬂngleases.toalteraamendﬂwtemsdmdsﬁngleasesormmke
concesslons to the tenants.

" The Botrower agrees to faciltate in all reasonable ways, tha collection of rerts and upon request by Lender to
executeavninennotlcetotenantsdlrecﬂngthetemrusmpayramtotheu@er TheBorrmverreleasesandalmsaga!nst
meLenderaﬂslngmﬁofsuchmanagementopetaﬁonandmalMemnceoﬂhe remise: 4

MU

-The Lender shall, after payment of all proper charges and mtpemesafﬂ%ﬁéﬂheamndaﬂon ofaresoweacooum

to meet taxes, assessments, and hazard insurance, credltmenetamountoﬂncometecelvedtoanyamoumsdueandowlng
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

in the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
wmlmmmw.Mmmmmm,mmammmwm
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
execmedanypﬂorasslgnmentorpledgeoﬂheremnoranypﬂorasslgmmarpledgeofnslmmlnanyleasedma
mortgaged premises. mammwmmmamtomwmmmmmmmmhm.
other than as permitted by the terms of any rental agreement.
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Thls asslgnment shan remaln hhﬂ;ﬁqmg;an&ﬂeﬂa&!quasmmmée;ﬂer remalns unpald

\.-\ i
The‘ dmlsmmsmnbablndlngupontheBouwer ltssuccessorso:asslgns.anduqq\“ Eg\g.‘-er

and its successors or assigns. Theword'BonwefshaﬂbeconstmedtomeananyomovmepersonsorpaMeswho
areholdersoflegalﬂﬂaorequnyofredemptlontoorlnu\eaformldmongagedpremlses. The word "Note" shall be
constriied to iean the Instrument given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and'Securitylnstmmem'shallbecmwtmedtomeanﬂmhsﬁumemnddbymeuMefmmguwsaldlweuwm

-1t is understood and agreed that a full reeonveyaneeorSatlshcumdmoSethylnstmmM constitute as
aummmmaerdmmdauummmmmmmmmwmmmmmmm

Dated at _Klamath Falls , Oregon, this 5th A day of _August , 19.96

A ]

Bomower Diane E. Stevenson

STATE OF Q EQ(_)E__,________)

Gris R iy Dot gt s Ry et Letdutd ordn iy
COUNTYOF ¢ il ) st s e bt ey Bad L il
U LIS CERTIFIES, that on'this _</5¢h™ ’dayof -=Aﬁg‘u‘s‘c'ff T, 1996 beforeme.memdem!med

a Notary Public for said state, personally appeared the wlthln mmed Diane E. Stevenson, a_single person
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lmownto mtobetheldentlcal lrx:lMdml(s) dsscrbedlnandw’ho mcmedthewltl'xlnlnstmmentand adtrtcwledgedtom

DEN'SED-BW"U B et - O
NOTARY PUBLIC - OREGON " Notary Public for the State of reqon

comlssuonuo.ostan
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerititle the 9th day
of Aug AD,19_96 = 3:56  oclock ___P_M., and duly recorded in Vol. _M36 |
—-24603

of _______Mortgages _ onPage

‘ Bernetha G. Lgtasch County Clerk
FEE $15.00 By _i_&ggwj{éﬁ&&&_

<324 M ha kil Hoiatte el elais A L oteiis to g UL it e

rordd 1. e pme ey g pad s des it R
5 Yy wrnod vas o esssind 2310 apbolg w foninegE




