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THIS‘AGREEMENTBmadethls St:h Avdayof_‘_l_aggt T I .192£.andlshoorpomedlmoand
shall supplement the Mortgage or Deed of Trust (Secwity.lnstmnem)uof the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and covering the property slnmedat(mongaged premlses) : 3218 ‘Homedale #7 & #8, Klamath Falls, Oregon
- 97603 . . o :

and legally described as:

A tract of land situated in Tﬂct 1, "HOMEDALB Subdms:on in Section 11,
Township 39 South, Range 9 Meridian, Klamath Coumy, Oregon, being
ly described as fouows:

Bcgmmn3g9at a mt on the Northerlg;hne of said Tract 1, said point being North 66

30° West a distance of 64.76 feet from the Northeast comer of said Tract 1;
the said point also being North 66 degrees 39’ 30" West a distance of 142.96 feet from the
Northeast corner of Tract 2A "HO ALE"; thence North 66 degrees 39’ 30" West along the
Northerly line of said Tract 1 a distance of 90.70 feet; thence Sou 38 degrees 48’ 28~
Wenad!ﬁameoﬂ 97 foet; thence South 65 21 03'Bsudxstanceofll39l
orm24de¢:ee338’ 57" East a distance of 94.71 feet to the point of

Lender.asaeondmontonmmsald hasrequlredtheexmiondtﬂsCondhbnalAsslgrdemd

In order to further secure payment of the indebtedness of Borrower to Lenderand In consideration of making the
loan, Borrower does heraby sel, assign, transfer and set over to Lender all rents, lasues and profits from the mortgaged
premises., This assignment isito become effective upon any default.under the terms of the Security Instrument, and will
remain In full force and effect 50 long as any default comlnuestoe:dst. .

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to
takeoverandassumethemanagememopemﬂonandmalntemnoeofmemongagedpremlsesandtoperfonnallaets
necessary and proper to spend such sums owt of the income of the mongaged prem!sesthat maybenecessarylndudhg

the right to effect new leases, tocancdasmmﬂaed&hgleases.mdtwamummmsdmdsﬁngleasesm!omka
concessions to the tenants.

" The Borroweragrees to facmtate In alf reésombleways.the collection of rents and upon request by Lender to
execmeawrinennoﬂeetotemmdlmcmgmetenamstopaymmouwmmﬂ TheBorrwerreleasesalldalmsagalnst
meLendermls!ngomdsuchmamgemem.opemﬂonandmalmemncednnpmm

- -The Lender shall aﬂerpavmemofdlproperdmraesawmcpemeé:agp)gﬂamnaedmuondaresemawoum
to meet taxes, assessments, and hazard insurance, crednthenatamom\tdhcomam’éewedtoanyamomnsdueandMng
to the Lender. TheLendershallnotbeaocoumableformomflmdsthanIactmnymcelv&cfortheremofmenmgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

detenNnememeﬂ\oddoouecﬂmandmemdeMWmmemtoooﬂeaddhquemm

|nmmmammmmmmmwwmmammmwmma
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
the Borrower.

'MBmmmwmmmmmwﬂammBm,wme.m
exeanedanypdorasslgnmeMOrpledqedmerems,noranypdotasslgmnemorpledgedlslmeresthanylmdm
mortgaged premises. mmammmmmmmwmmmmmhm
w\efthanaspennmedbymotennsoranyremalamm
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This assignment shall m'nwwmm 88 okt 10 Londor romai unpald,

TEONS _f — o

mmwmofmlsmmmmihad'beuwmguponmam ts successors or assigns, mdupon”ﬁfem
and its successors or assigns. Thewom‘Boumnershallbeoonsthomeanmwmormapersonsorpmﬁesm
areholdersoflegaltiueorequnyofredemptlontoormtheaforesaldmongagedpremlses. The word *Note" shall be
consuuedtomeantheinstrmnentglventoavldencemeIndebtedneesheldbytheLenderagalnsuhemongagedpremlses
and‘Secumylnstmmem'shanbecmstmedtomeanuwhmmhddbynwmersewﬂngwsauuueuedm

S ltlsunderstoodandagmed matahllreconveyanceorsmwonofme Securltylnstrumentshall constitite as
afull and complete relsasae of all Landex!srlgtﬂsandlntere&s.andthataﬂer.reoomeyance. this Instrument shall be cancelled.

Dated &t _Klamath Falla . . Oregon,this_Sth  dayof Auguar 1905 .

. E

Borrower Diane E. Stevenson

* LiTHIS CERTIFIES; that on thig <*5th o | day.of . AUBUSL oy s =519 96 | before me, the undersigned,

a Notary Public for sald state, personally appeared the within named Diane’ E. ‘Stevenson, a single person

lmdwntoinetobetheldenﬂeal lndeual(s}desetlbedhamm exmedmewmnlnstmmemand ac!mowledgedtom

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerititle

the 9th
of Aug AD,19_96 __a_ 3:56 P M., and duly recorded in Vol. __M96
of—-—-__l!m:mzea_—onhge_lé.ﬁl]__

Bernetha G. Letsci

FEE $15.00
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