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aayot, AUGUST 1996

. &3 Grantor,

AMERITITLE

; S— - + as Trustse, and
ASSOCIATES PINANCIAL SERVICES COHPANY or OREGON, INC.

IR

as Ben;ﬁd;&;.

KLAMATH

Lot 16 'BAILEY TRACTSf, in the County of Klamath State of Oregon EXCEPTING

THfE}l{EFROM a pomon o Lot 16 of BAILEY. TRACTS more parncularly described
as follows;

Beginning at the Northwest comer of said Lot 16: thence North 89 degrees 52’ East along
the Northerly line of said lot'a distance of 154. 275 feet; thence in a Southerly direction
on a line which is paralle] with the West line of said 16t a distance of 66.5 feet; thence
Westerly along a line which is parallel with the North line of said lot a distance of
154.275 feet to the West line of'said.lot; thence Northerly along the said West line of

* said lot a distance of 66:5:feet to the: pomt of beginning:

which real propony is not curramfy used for agm:ultural ‘timber or grazmg purposes. logoihor wnh all and singular the tenements, herodaamem and
appurtenances and all other rights thereunto belonging or in anymse now appertamlng. and tho rents, mucs and profits thereof and all fotures now
attached to or used in connection with said real estate: ' - +:

For the purpose of securing: (1) Payment of the indobtodnus inthe principalsumof$ 72020, 81 and all other lawful charges evidenced

by a loan aguemont of aven da!e hcrowcth made by, granzor. payablo to the order of baneﬁcmy at all times, in monthly payments, with the fult debt, i
not paid earfier, due and payablo on 08 / 1 5 / 1 2 1 X und any extensions thereof;

!
(2) performance of each agreoment of grantor hemln eontamad (3) pnyment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the securty of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, d ged or destroyed th and to pay when due all claims for labor performed
and materials fymishad therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit wasta thereof; not to commit, suffer or permit any act upon said property.in viclation of law; and do all other acts which from the
character or use of said property may be reasonably necessary: the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to baneficiary insurance on the premises salisfactory to the beneficiary and with loss payable to the beneliciary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebledness secured hereby and in such order
as beneficiary may determine, or at opticn of beneficiary the entire amount 8o collected or any part therect may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceedlng purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidénce of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or preserve the.subject matter of this trust deed, then beneficiary may, but without
obligation to do sc and without notice to or demand-on grantor and without releasing granter from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appaeer in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien. which in the judgment of
beneficiary appears to be prior or superior-hereto; and in exercising any such powhn beneficiary may incur any liabilty, expend whatever amounts in
its absolute discretion it may deem necessayy thersfor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay Immodlatoly and without demand all sums expended hanun by btnoﬁaary togothor with interest from date of expondnure at
the note rate until paid; and the repayment of such sunis are secured hereby.”

1t is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and

shall be paid to beneficiary who may apply or release such moniss received by it in the same mannar and with the same efiect as above provided for
disposition of proceeds of fire or other insurancs.

Daliver to ASSOCIATES FPINANCIAL SERVICES COMPANY OF OREGON, INC.

3926 SOUTH SIXTH ST KLAMATH FALLS,0R. 97603
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8. Upon any default by grantor or if alior any part ) old or ttansbmd wihout Boneﬁciary's consent, the beneficiary may
ﬂﬂ&wﬁ' Y}  notice,, either W $tson, ot by agent, and without ddequacy of any security for the indebtedness securgd; Sty LG
ﬁlliﬂ.b)tl M}éﬁﬁb»p‘opoﬂy"of aﬁy part of &, and mmm d taking possession of the property shall not cu ’oTW:?iéb' g%‘:

ddhulmnoﬁe’qqmnminmwatamyaddommtbludlnoﬁco. . R S

10. it after default and prior to the time and date set by trustee forthe trustee’s sale, the grantor or other person pays the entire amount then due
under the tarms of the trust deed and the obligation secured thereby, the grantor or other p. king such pay t shall also pay to the

benoficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor’s default. Grantor will pay these fees upon demand.

[ ‘

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the prooeedé of sale to payment of (1) the expenses of saleb:A
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor,in interest entited to such surpius.- ' L

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor of st s to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the suocessor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustes herein named or appointed hereunder, .

The grantor covenants and agrees to and wnhmobenoﬁclary and those claiming undor him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title, thereto and that he will warrant and forever defend the same against all persons
whomsoever. ’ ’ S ’ :

THIS INSTRUMENT DOES NOT GUARANTEE (THAT ANY PARTICULAR USE MAY. BE MADE OF THE PHOPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEFARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administralors, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pladgee, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context.so requires, the masculine gender includes the feminine and the neuter, and the singular
number inchides the plural, ' 71 7 c e EEOR R T R BT o

IN WITNESS WHEREOF the grantor has heyreunto set his iiand and seal tﬁe day and year ﬁm/nbm written. .

Witness

. Grantor

' R om Sy e, - NP, . OFFICIAL SEAL
STATE OF OREGON . e g B e O JANES A SOWLES . .
e | _NOTARY FUBSLIC-OREGON .
. COMMISSIGN MO, 032668
MY COMMISSICN EXIIRES MAR. 28, 2000

U KLAMATH

PO

Pononayeopaen o s e _ELLEN FAYE' SLAYTC at? i

acknowiedg odmﬂorogoingin:trurﬁonuo ‘ _ . B voluntary act and deed.
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Notary Public

STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of ____Amer_ﬂiug - - the 12th day
‘of ___August AD., 1996 at_11:20° oclock ____AM., and duly recorded in Vol. __M96 |
of ____ Mortgages — —onPage 24706 .

o ‘ ~ " Bernetha G, 'ététi'h County Cl
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