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CONVEYANCE

Dean Lawrence (Mortgagor), in consideration of the conditional
essential services grant of seven thousand five hundred and */,,
dollars ($7,500), made available under the Underground Storage Tank
Financial Assistance Program (ORS 466.705 to 466.835 as amended by
Chapter 863 Oregon.Laws, 1991), conveys to the Oregon Department of
Environmental QualityZ{Mortgagee)'this-mortgage secured by the
property described as Lawrence Chevron, Bly, OR and located in
Klamath County, Oregon..:  The legal description of the property

being:
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INTENT OF THE PARTIES 1\_8 TO THE FFFECT OF THIS MORTGAGE

This mortgage is intended to secure the reimbursement of the
_essential services grant in full if the mortgagor should not
satisfy the following condition: - o

AT SINAM AHHOQ ¢ B ’

BRI s e §der the transfer provision on page 2, the
LA A Y el y the grant in full if the mortgagor or its
legal representatives sells the above property or business
reselling motor fuel within five years after receiving the latest
grant disbursement. The latest grant disbursement is due to be
received on approximately November 20, 1995. If the mortgagor
sells: the property or business reselling motor fuel on or before
November' 20, 2000 without reimbursing the. mortgagee the full
am of th ran‘ﬁ, ‘the mortgagor will not satisfy this condition
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‘If the property ‘or business reselling motor fuel is not sold on or
)-*before ‘November 20, 2000, this mortgage shall terminate. If the
”;Qmortgagor reimburses the mortgagee the full amount of the grant,
this mortgage shall terminate.

ONDITION. EFFECT F 0‘1' 8 8 N

If the property or. business reselling motor fuel is sold on or
before November 20, 2000, and: the purchaser does not enter a

- subsequent mortgage ' and tlié mortgagor fails to repay the grant in
full, then ‘the mortgagee: 'and its‘' legal representatives may
foreclose on-this mortgage. | :Proceeds from the:foreclosure and sale
of the property sufficient to reimburse the mortgagee for the full
amount of the grant may be:retained by the mortgagee.

THIS MORTGAGE IS TRANSFERABLE

The mortgagor may sell the above property or business on or before
November 20, 2000 without reimbursing the mortgagee the amount of
the grant, if the purchaser intends to keep the motor fuel
reselling facility open through November 20, 2000 and enters into
a mortgage agreement for the remalnlng term of the original
mortgage. TiGLLNAON YA S STy oy 5 R
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MORTGAGOR: LT — pate: /A -3/-7S

Expiration Date- ﬂ"/ ‘77

1740'RTGA’GEE‘. \J\W'k “\ Wk ', S

Notary PubliC‘

' P AR OFFICIAL SEAL
Explratlon Date- s 4//-1 ?7 Do Do : DENISE ROTH
: _ : — . IN\§ ‘NOTAHYg’%BLIC-OREGON

: IS: NO. 043124
MYCOWISSION EXPIRES APR. 12, 1999
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of State Of Oregon. the 13th day
of August AD., 1996 g _ 9:32 oclock __A M., and duly recorded in Vol. _M96
of Mortgages on Page. 24778
Bernetha G Letsch, County Clerk
FEE $15.00 SV N -




