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THIS DEED OF'PRUS'I‘("Sdchﬁtylnsmxmeﬂi')lsmadéon Aucus'r“'o‘z, ‘1996
TheGrantons Ron;r; D RINGWALD AND SUSAN K mgswm . HUSBAND AND WIFE

roating o
i B ol o) goitatis

ks b

("Borrowar") 'Ihctmsteexs mnmn e

o cegn, e S il wd ool s w1

("Tmstec") Thie bencﬁciaryxs“ BANK" mm oF k'rms’- rsn

whlchlsorgamzedandcxlsnngtmdcttliéla'wsof THE' ummn’ sm-rzs . N
‘and whosé addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lendcr") Botrower owes Lender the principal sum of
FORTY FIVE 'I'HOUSAND A!TD 00/100 ) )

Dollms(US $ ***45 000 /00"

). This debt is evndcnoed by Botrower s note dated the same date as
“this’ Secutity Instrument (“Notc"); which providés for monlh!y paymieats, with the full debt, if not paid

“carliér, et, due and payable dh™' " SE ER''01,2026 '~ "+ This Security Instrument sccures to
“TLender: 0] the! repayment of the debt e Vi ::rl{éncédby the Note,’ wi{h’”te’?w't,andall renewals, extenisions and
slten o Liisiries it '!"'Jv (ol a1
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modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the petformance of Borrower’s covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon: )

THE SOUTHERLY 47 FEE OF LOTS 23, 24 AND 25, BLOCK 3, INDUSTRIAL
ADDITION TO THE CITY OF KLAMATH FALLS, AQOORDI.NGTOKTHE ‘OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE. COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

rEey

AT TOET rer s
el Fal ol st

which has the addressof 1016 OW ST., KLAMATH FALLS,
{Street, City], Oregon 97601 [Zip Code} (“Property Address*);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
i Instrument.; All of the, foregoing is referred to in this Security Instrument as the

AN EST

Bortower is

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uni
covenants with limited vatiations by jurisdiction to constitute a uniform security instrument coveting real
property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

- Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ‘

2. Funds for Taxes and Insurance, Subjyct to applicable law or to a written waiver by Lender, Borrower
shall pay to e U ] oy L&

anc assessments which may attain priotity o

on the Property; (b) yearly leasehold payments or ground rents.on the Praperty, if any; (c) yearly hazard ot
property inserance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiutus, if any; and () 'any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
f related mortgage loan may require for Botrower’s escrow account under the federal Real Estate
 Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®),
. inles anothet law that applies to the, Funds seis a lesscr amotii, If 50, Lendcr may, at any i, colloct an
" hold Punds in an amiunt not (6 exceed the Tesser amotint. Leader iay cstirmate the atnount o Funds duc o b
basis of current data and reasonable estimates of expenditures of, future Escrow Items ar otherwise in

accordance with applicable law. R

. . Form 3038 9/30
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yi07THe Futids shall botield in a institutioti whose aépesitsatd ifistired By & fdderal dgency, instramenta ity,
oreéntity (inchiding'Lenidder]if Leiidel 15 uch b fiistifiition) oF th 4t} Réderal Home Lotn Bank. Lendet shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding'and applying the Funds,
+ arinually. andlyzing the esctow aceoiint] of verifying the Escrow ems, nléss Lender pays ‘Borrower interest
Lon the Puhds ‘and applicable’ law ' permits' Tefidér ‘to make’such 'a 'c':,liégﬁéﬁiﬁc’)’\iréwfcr,"Lcndef may tequire
- Borrowet fo'pay a one-timé charge: for 'ani’indépendent iéal’ ¢state tax reporting service used by Lender in
connection with this ldan; unless appliéable law provides otherwise. Unléss an'agreement is made or applicable
law requires interest to be paid; Lender shall'not be réqtired to'pay Botrower any interest or eamings on the
 Punds. Borrower and Lefider may agree in writing, howsver, that interest shall be paid on the Punds. Lender
shall give to Borrower, without charge; an anfuial accounting of the Purids, showing credits and debits to the
‘Pimnds and the purpose for which éach’ debit to the Funds was' nade. The Funds are pledged as additional
security for all sums secured by this Security Instrument. _
""" If the Funds held'by Lender éxceed the athounts perinitted t3 be held by applicable law, Lender shall
account to Borrower for thie excess Funds in accordance with the requirements of applicable law. If the amount
-of the Punds held by Lender at any tiie is not Sufficient to'pay the Escrow Itemns when due, Lender may so
notify Bortower in writing, and; in siich csise Bofrower shall pay to Lender the amount necessaty to make yp .
the deficiency. Borrower shall make up the deficiency in no more thati twelve monthly payments, at Lender’s
‘solediscretion. - v b T Ben it Tl bt in

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lerider. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale'of the Property, shall apply any Funds held by Lender at the time of acquisition
orsale as a credit against the suns secuted by this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragtaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragriph 2; third, to interest due; fourth, to principal duc; and last, to any late charges

.due under the Note. - ' R
* 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority ovet this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on' tiine ditectly to the person owed payment. Borrower shall promptly
fumish to Lender all notices of amoiints to be paid under this patagraph. If Borrower makes these payments
- ditectly, Bottower shall promptly furnish t6 Lender receipts evidencing the payments.

Borrower shall promptly’discharge any lien which has priority over this Security Instrument unless
Botrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests i good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enfotcement of the lien; or (c) secures from the holder of

" the lien an agreement satisfactory to Lender subordinating ‘the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priotity over this Secutity
Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fite, hazards included within the term “extended coverage” and
any other hazards, including floods of flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cartier providing the

‘ insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

“If Botrower fails to' maintain coverdge described above, Lender inay, at Lender's option, obtain coverage to

“protect Lender’s rights in the Propetty in accordaice with paragraph 7.~ ,

All insurance policies and renewals shall be acceptable to Lenider and shall include a standard mortgage
clavse. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

4]
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promplly give to Lender all receipts, of paid premiums and senewal notices, In the event of loss, Borrower
11 Shall give prompt notice to, the insurance camier and Lender, Lender.may make proof of loss if not made
[T Jatyien : ST T A HCREIESI I S A PRI
moyet otherwise agrec. in, writing, insurance. proceeds. shall be applied to
~esioration of repaif of the Property damaged, if the restoration ot . repair is ecanomically feasible and
- Lender’s security is not lessened. If the restoration of fepair s not economically feasible or Lender’s security
Wou'd be lessened, the insurance proceeds shall be applied to the sums secured by this Secusity Instrument,
whether or not then due, with any excess paid to Borrowet, If. Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to fepair or restore the Property or
" to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
( 1onthly’ s referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowet’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
‘Lender to the extent of the sums secured. by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender

“otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Botrower’s control. Botrower shall not destroy, damage or impair the
Propetty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is.begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrament or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
'determination, precludes fotfeiture of the Borrwer’s intetest in the Property or other matetial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matetially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concemning Borrower’s occupancy of the Property
as.a principal residence. If this Security Instrument is an a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquites, fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the metger inwrting,.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
‘or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value

, of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys®

fees arid entering on the Property to make repairs. Although Lender may take action under this paragraph 7,

' Lender does not have to do so.

._.,.y/Any amounts disbursed by Lender under this, paragraph 7. shall become additional debt of Borrower

“secuted by this Securi ity Instrument. Unless Botrower and Lender agree to other terms of payment, these
N + T i ¥ . gzl

ammounts shall bea interest from the daie,of disbursemment at the Note reie and shall be payable, with interest
4pen potice from Lender to Borrowet jequesting payment. . .
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bis /8. Mottgege Tisirance! If Ellder' ségtiifed fidrgiigeinhiinth u8*4 condition of miking the loan
secared by 'this Security Institiient; Bofrowet shall pay ' the' pferiiiitiid’ fequired to maintain the mortgage
“insiténce ifi'effect: H; for any réason; the’ mortgage thsuratos eamﬁg:ieqmred by Lender lapses or ceases
“to'be in effect] Bortower shill'pay thie’ pretifuims reqited 6 obtain covérage-substantially equivalent to the
“mortgage insurance previously in"efféct, 'at &' cost substantially-equivalent to the cost to Botrower of the
‘mortgage’ insurance: previously' in-effect; ' from an' alteffiate’ ortgage' insurer approved by Lender. If
-substantially equivalent mortgage insurance coverage is'fiot ‘available, Borrower shall pay to Lender each
month a sum’equal to che-twelfth of the yearly thortgage insirdnce premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
“a'loss rescrve in lieu of mortgage insurance. Loss réserve paytients may fio longer be required, at the option
- of Lender, if mortgage insutance coverage (in the amount and for the period that Lender requires) provided
by an insurct approved by Lender again becoines available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in cffect, or'to provide a'loss reserve, until the tequirement for
mottgage insurance ends in accordance with'ahy'written agreemént between Botrower and Lender or
applicablelaw. - -7 e Tt T B
9. Inspection. Lender or its'agefit may' make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. S e e
10; Condemnation. The procecds of any award or 'claim for ‘damages, direct or consequential, in
connection with any coridemnation’ ot other taking of any part of the Propetty, or for conveyance in lieu of
condemnation, ate hereby assigned and shall be paid to Lender. =~
In the event of a total taking of the Propetty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thexn due; with any excess paid to Borrower. In the event of a partial
‘taking of the Property in which'the fair market value of the Property immediately before the taking is equal
-to or greater than the amount of the sums sécured by this Security Instrument immediately before the taking,
unless Botrower arid Lenider otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of ‘the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any balance shall be ‘paid toBorrower. In the event of a partial taking of the Property in
which the fair market value of the Property Jimmediately before the, taking is less than the amount of the sums
‘secured immediately before’ the taking, unless Bortower and Lender othérwise agree in wiiting or unless
applicable law otherwise provides, the proceeds shall be ‘applied to the sums secured by this Security
Instrument whether or not the sums are then dué. - T
_If the Property is abandoned by’ Botrower, or if, after notice by Lender to Botrower that the condemnor

offers to make an award ‘or settle a &laifii for damages, Borrower fails to respond fo Lender within 30 days
after the date the notice is given, Lender is anthorized to ‘colléct and apply the proceeds, at its option, either
to restotation or tepair of the Propérty of to the sums secured by this Secutity Instrument, whether or not then
due. [P T IR A R T R
Unless Letider and Borrower ‘otherwise ‘agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments refetred to'in paragraphs 1 and 2 or change the
‘amount of such payments. © v C R
11. Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secutity Instrument granted by Lender
to any successor in interest of Borrower shall not operate to relcase the liability of the original Borrower or
‘Borrower's successors in"intercst. ' Lender shall not be ‘required to ‘commence proceedings against any
'suécessor in ‘interest dr refuse o' extend ‘time for paymient or otherwise modify amortization of the sums
"Sectited'by this' Security Iisthiient by reason ‘of ‘any deémind made by the original Bottowet or Borrower’s
Suceessors in interest. Atly'forbehraitdé By Lender i sxercising sny right ot remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

ARG arn
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Joint and Several Liability; Co-signers. The covenants and
agg,ecm ofthls Secunty =§b.allJ, jingd and, benefit the; successors and assighs of Lender and
.,,Bormwer, Subject to thg pm\{lsxons of\patagrgp 17. Borowe: s coyenants and agreements shall be _]Olnt and
_ several. Any, Borrower, who. co-sigps this Security ] Instmmmt but does not exscute the Note: (a) is co-signing
‘this Secunty Instrument only to mottgage, grant a nnd convcy - that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not, p ly obligated to pay the sums secured by this Security
 Instiument; and (c) agrees that Lcader and any othcr Borrower may agtee to extend, modify, forbear or make
_any accommodatlons with regard to thc tcnns of this Secunty Instrument or the Note without that Borrower’s
consent,

.. 13;Loan Charges. If the loan sccured by this Security Instrumentxs subject to alaw which sets maximum
" loan chargw, and that law is f’mally mtcrpreted 50 that the interest or other loan charges collected or to be
collected in connectwn with the loan exceed the.permitted limits, then: (a) any such loan charge shall be
. reduced by the amount necessary to reduce the cha:gc to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, y

14. Notices. Any notice to Borrower provxdcd for in this Secunty Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lendet. Any notice to
Lender shall be given by first class mail to Lender's address stated hetein or any other address Lender
designates by notice to Borrower. Any, notice provxded forin this Secunty Instrument shall be deemed to have
been given to Borrower or Lendet when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be govemed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with apphcablc law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Noteare . declared to be severable.

16. Borrower’s Copy. Borrower shall be. glvcn one- conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property ora Beneﬂcial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial i interest in Bortowet is sold ot transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howevet, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Botrowct notice of acceleration. The notice shall
provide a period of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any tremedies permitted by this Security Instrument without
further notice or demand on Borrower..

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons, Bortower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or
_ such other period as apphcablc law may speclfy for rcmstatcment) bcfore sale of the Property pursuant to any
power of sale contained in this Secunty Insttument; o (b) entry of a judgment enforcing this Security
Instrument. Those conditions aré that Borrower: (a) pays Lender all sums which then would be due under this
Secunty Instniment and the Note as if o aceeleratxon had oecuned, (b) cures any default of any other
“'covenants or agrecmegts, (<) pays pll expenss incurred in mforcnng this Security Instrument, including, but
nothmltedto reasonahle tomeys fes,and(d)taksmchachonmLmdetmnymasonablyrequucto

e
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Vstie that the lieh'of this Séfarity Instibiicn, ﬁéf&aﬂmﬁmtﬁe’?fo ity 'and Botrower’s obligation to pay
" e sumis seeuifed by this Sedtieity TiistHidient shall contiite changed. Upofi reinstatement by Borrower, this
“Seéiirity Tistraierit and the oblightiohs seciifed by’ shiall remigini fully'éffective as if no acceleration had
‘occutred. However, this right t6 reitisthts shiall ot apply il tho 'case/f dccelerafion ufider paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this

i

Secutity Instriment) may be sold oni b hidre tifiés without priof fotice to Borrower. A sale snay result in o
change iri the entity (kiown as thié “Loéin Servicer*) that ¢ollects monthly paymeats due under the Note and this
Security Irstrument. There also fiay be one of more changes Of the Loan Servicer unrelated to  sale of the
Note. If there is a’change of the Loah Setvicer, Botrower will be given written notice of the change in
accordance with paragraph 14 above aiid applicable law. The'notice will state the name and address of the new
Loan Servicer and the addtess to which payments should be made. The notice will also contain any other
information tequired by applicable law.” . v
20. Hazardous Substances. Bétrower shall not cause or permit the presence, use, disposal, storage, or
telease of any Hazatdous Substances on or in the Property. Bortower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be approptiate to normal residential uses and to maintenance of the Property.
Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agéncy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified
by any govemmental ot regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propetty is necessaty, Bortowet shall promptly take all necessary remedial actions in
accordance with Environmental Law, o k ’

' As'used in this paragraph 20, “Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile' solvents, materials containing asbestos or
formaldehyde, and radioactive materials. ‘As uséd in this paragraph 20, “Envifonmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envitonmental
protection. e o

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

1,

21. Acceleration; Remedies. Lender shall'give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result'in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
If Lender invokes the

give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable

initials:
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,1aw, Trustee, without demand on Borrower, shall sell the Property at. public auction to the highest
B e L D e e A gl of e o o more pare
 and iy any order Trustee determines, Trustee may postpone sale of all or, any parcel of the Property by
*'public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property atanysale, | ' Ul o
""" Trustee shall deliver to the purchaser Trustee’s deed conyeying the Property without any covenant
" or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
" (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it. o L

32. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrament to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or petsons shall pay any recordation
23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.
~ "'24. Attorneys’ Fees. As used in this Secutity Instrument and in the Note, “attomeys’ fees” shall include
any attomeys’ fees awarded by an appellate court. B
*25. Riders to this Security Instrument. If onc or more ridets are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Chock spplicablebox(es)]
o Adjustable Rate Rider CondominiumRider . . E 1-4 Pamily Rider

Gradusited Payment Rider ~ [ ;Planned Unit Developrent Rider

Balloon Rider . _Raté Improvement Rider .
VARider o ‘Other(s) [specified] '

Biweekly Payment Rider
Second Home Rider

. 26.Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by
“our contract or loan agreement, we may purchase insurance at your expense to protect our interest. This
insuratice may, but need not, also protect your interest. If the collateral becomes damaged, the coverage we
‘purchase may not pay any claim you make or any claim made against you. You may later cancel this coverage
by ptoviding evidence that you have obtained property coverage elsewhere.
""" You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
aded to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on

_the underlying contract or loan will apply, to this added amoynt. The effective date of coverage may be the date
“your prior coverage lapsed ot the date you failed to provide proof of coverage.

""" “The coverage we purchase ma]y bécgnstdctab ably mofe expensive than insurance you can obtain on your
s‘ogy,n i U{‘ﬁay na s-x!l.wvﬁ. i 'axi;‘, iyt & : ilt s - ‘ .

cocidins a0 i

ad o) 1

wi riisa IR DI L3 i ornnion kb
bl : b 2oy randtens wll ol
stdanilige o boviuprt sy edd it el ahedisady

0’@?&‘ OR)fis12) LCDO :
[ VR x:,%aamc




<4845

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thijs
Security Instmnmuandinany rider(s) executed by Borrower and recorded with jt.

Witnesses: A
(Scal)
ROBIN D RINaw, -Botrowsr

(Seal)
8USAN K GWALD -Borrower

(Seal) (Seal)
-Botrower -Botrower
(Scal) : (Scal)
-Borrower ~Borrowez

(Scal) —_(Scal)
-Borrower -Bomower

STATE OF ORE y County ss:
On this ?ﬁﬁ day of @W s /;7@ » pesonally appeared the above named

ROBIN D RINGWALD AND SUSAN K RINGWALD

and acknowledged
the foregoing instrument to be voluntary act and deed,

My Commission Expites: Befote me:

(Official Seal) .
QUL avatn .

Nunyhuhﬁxonmn

00139027
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1 ‘THIS 1-4 FAMILY RIDER js made,this, «1dND:: .dayof .'AUGUST - , 1996 , and
~,..is incorporated. into:and shall:bedeemed to! amend-and supplement the ‘Mortgage, Deed of Trust or
*  Secutity Ded (the "Secirity Instnitnént?) of the same date given by the undersigned (the “Borrower”) to

sccure Borrower’s Notcto  BANK UNITED OF TEXAS' FSB : 3200 SOUTHWEST

»mzsmm”'#zooo'i”quz‘s'roﬁr“"rznsﬂ‘iw : aoH

i g ey ¥ N 1
i wertr1ath b wubrie J woninld CIVIATY T 10 e 3501 St
A

i
o i il i

: Ibf:‘n" ‘ : ', : L eipash i it ; :J N ,‘ " (thc "Lcndcr")
..+ of the same date and coveting the Property, described in the Sccurity Instrament and located at:
© - 1016, OWENS .8T., KLAMATH:FALLS, , :OREGON-97601 .

RIS N EFIFTEAt

e

.. 14 FAMILY COVENANTS. i addition to the covenants. and agreemeats made in the Security
Instrument, Borrower and Lenider further covenant and agree as follows:

A. ADDITIONAL PROPERTY ‘SUBJECT TO THE’SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items are added to the Property
description, ahd shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Pro iy, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, e] ectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, tefrigetators, dlshwashcts,dxsposals . i i

, -washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

additions theteto, shall-be deemed. to be and remain: a part of the Propesty covered by the Sccurity
Instrument. All of the foregoing together with the Property described in the Security Instrament (or the
leaschold estate if the Security: Fistrament is on:a leaseliold) are referred to in this 1-4 Family Rider and
theSecurity‘Instrumentasthe"Pfopenyg_' TR , :

- -B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or

'_ " make a change in the uSe of the Propérty o its Zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requitements of any
govemmentalquyapplicnbletodxe;Propetty: T e T ‘

EEI TV PSRRI S SRS Y

C. SUBORDINATE LIENS. Except as permitted by fodeal Taw, Borrower shall not allow any licn
o inferipr.to,the:Seaxﬁty‘Inéﬂumeut’tofbc’petm ‘against the Propetty without Lender’s prior written
permission.

:D. RENT LOSS INSURANCE: Botrower shall maintain insurance against rent loss in addition to
- -+the othet hazards for whick ifisurance/is required by Uniform Covenant 5,
() IAWDNITSE 4 WIigos

{ . Lol
E. "BORROWER’S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 is deleted.
“ MULTISTATE 14 FAMILY, RIDERF ’

mﬁ; Jesiforr Instrdloee’ . . Form 3170 12/92
GIAWDUMIH X EARY
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- feniaining covenants and

.. F, BORROWER’S OCCUPANCY. Unless Lender otherwise agree in writing,
oncerney B is

senfehce*in Uniform Cov i : of the eted. All
e SFEEng ShRsls peprey of e Pty

G. ASSIGNMENT OF LEASES’épdn’Héndgr@’r’é{uwt, Botrower shall assign to Lender all leases

of the:Property and'allisetutity deposits made-in connection ‘with: lcases of ‘the Property. Upon the

 .assignment, Lender shall have fight to modify, extend.or terminate the existing leases and to execute

any j
* Len

 Instrumentare paidinfil.

new leases, in Lender’s sole discretion, As used in this paragraph G, the word “lease” shall mean “sublease”
if the Sccwrity Instrumentisonaleasehold. oy < iy o

H. ASSIGNMENT OF RENTS;, APPOINTMENT- OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Propetty are yable. Borrower
authotizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Pro rtg shall
pay the Rents to Lender or Lendet’s agents. However, Borrowet shall receive the Rents until @) E:n er has
given Borrower notice of defatﬂtlgursmm‘to paragraph 21 of the Security Instrument and (ii) Lender has

ven notice to the tenant(s) that the Rents are to be paid to Lender ot Lender's agent. This assignment of
ents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Bortower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only; to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agtees that each tenant of the Property shall pay all Rents due and unpaid to Lender ot Lender’s agents upon
Lender’s written demand to the tenant; (iv) unfess applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents,. including, -but not limited: to, attomeys’- fees, recciver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Secutity Instrument; (v) Lender, Lender’s agents or

udicially appointed receivet, shall be liable to account for.only those Rents actualfy received; and (vi)
der shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits detived from the Property without any showing as to the inadequacy of the
Property as security. oo : o

If the Rents of the Propeity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such 8 shail me
indebtedness of Bortower to Lender secured by the Security Instniment putsuant to g: Eonn Covenant 7.

Borrower represents and warranits that Borrowet has not executed any prior assighment of the Rents
and has not and will not perform ‘any act thatwould prevent Lender from exercising its rights under this

p ph. ‘ T I R S S

ma%.n::nder, or Lender’s agents or a judicially. appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shafl Dot cute or waive any defanit.or invalidate any other right or remedy of Lender.

assignment of Rents of the Property :shall terminate when all the sums secured by the Security

' .

T CROSS-DEFAULTi’ROVISiONBomwets dcfaultot breach undez any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument. .. . . .,

. BY SIGNING BELOW, Borrower accepts and agees to the terms and provisions contained in this 1-4

" Family Rider.

00139027
Form 3170 12/92

-

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitle the __13th
of __August = AD.,19.96 _at_ll:4]l  ovclock ——AM., and duly recorded in Vol. __M96

of ——Martgages on Page 24837

' ' Bernetha Bletsch, County Cl
FEE $60.00 ona Bdetsch, | oS s

day

N




