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" REVOLVING CAEDIT DEED OF TRUST _
o .. 'EINE'OF CREDIT MORTGAGE -

P
iy

THIS DEED OF TRUST CONTAINS A DUE-ON:SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A YARJABLE BATE OF INTEREST. THE MAXIMUM
AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS 539, 000,

S0 or THIS-DEED OF TRUST Is made: 16th. .~ . ‘dayof ... August. 1996,

among the Trustor, .o William Dup’ u:Dolores lap - L

SR AGAE BT enneT o s e ey SR A L R P N R PO : (herein *‘Borrower’’),
. . . sspensTitle; & Escrow,. -Inc.... St (herein *“Trustes"’),

and the Beneficiary, __Klamath "Public:Employees Federal Credit Union :

a corpofation organized and existing unde the Yaws of .Oregon “and -the ‘United States of America

whose addressis _ 3737  Shaéta Way," Klamath Falls, OR - 97603 :

HE S

(herein “‘Lender").

T
1

- IN CONSIDERATION of the indebtedness herein recited and the trust herein created;
. TO SECURE to Lender: . . . .. VRt T e e
(1) - ' Therepayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
all modtfications, amendments, extenslons and renewals thereof (herein “Credit Agreement”’). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made,
repaid, and remade from time to time. Borrower and Lender contemplate a series of advances o be secured by this Deed of
Trust. The total outstanding principal balance owing at any one time under the Credit Agresment (not including finance charges
thereon ata rate which may vary from time totime, and any other charges and collection costs which may be owing from time
to time under the Credit Agreement) shall not exceed____Thirty Thousand Dollars
(8_30,000.00 ). Thatsum s referredto herein s the Maximum Principal Balance and referred to in the Cradit Afreemem
as the Credit Limit. The entire indebtedness undar the Credit Agreement, if not sooner pald, is due and payable 25

years'from the date of this Deed of Trust, o -
(2) © The payment of ali other sums advanced in accordance herewith 1o protect the security of this Deed of Trust, with finance
- -7 charges thereon at a rate which mayvary as described In the Credit Agreement.
" (3) - The pérformance of the covenants arid agreements of Borrower herein contained; . :
et BORHOWEBKlkrWQegbly grants'and comveys n trust, with power of sale, the following describad property located in
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ot & condomirium project , 224909
Property includes Bdnwot’s,unﬁ,and all Borrower’s rights in the common elefments of the condomlnlumprojea.d e
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and that the Property Is unencumberad, except for encumbrances of record, Borrower covenants that Bormowsr warfants and wil defend
generally the title to the Property against all ¢faims and demands, subject to encumbrances of record. s
Borrower and Lender covenant and agree as follows: d R T
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due allamounts borrowed
under the Credit Agreement, &t fifiance chiarges and appticable other charges and collection costs as provided in the Credit Agreement.
AT Funds for Taxes andInisiirance. Sibjo applicablelaw, Lender, at tender's option, may require Borrower to pay to Lender
on the day menthly payments of principal’and finance charges are ddyabid undertiié Credit Agrsement; until all sums secured by this
‘Deed of Trust are paid in full, a sum (herein “Fumds’’y equal to gge'tijl}tvnotmcyppﬂy taxes and assessments (including condominium
‘and planned unit deyelopment assessments, If any) which may attaln pi q(l;yoygi this Dedd of Trust, and ground rents on the P 2
it any, plus one-tweltth of yearly prémluim Instaliments for hazard Insurarice; all as reasonably estimated initially and from time to time
by Lendér on the basis of assessments and bills and reasonable estimates thereot. Bofrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes stich payments to the hiolder of a prior mortgage or deed of trust if such holder
is an institutional Lender.
1t Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such'an’ Institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents: Lender may not charge for so holding and applying the Funds, analyzing
i ifyi i rrower inisrest on the Funds and applicable

ngs on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made.
The Funds are pledged as additional security for the sums secured by this Deed of Trust. )

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes; assessments,
insurance premiums and ground rents as.they fall due, such excess shall be, at Borrower's option, either promptly repald to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance préemiums'and ground rents as they fall due, Borrower shall pay 0 Lender any amount necessary to make up
the-déficiency in one'or more: payments as:Lender may require. I T TN e

il Upon payment In full of all sums socured. by this Deed of. Trust,'Lender shall promptly refund to Borrower any Funds held
byLender: If under paragraph 22 hereof'the Property is sold or the Property ia othorwise acquired by Lender, Lender shall apply, no
laterthan immédiately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of application
as a'credit against the'sums secured by this Deed of Trust. . - . : R

7 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit
Agreement an ) ! nt of amounts payable to Lender by Borrower under
i . other charges and collection costs owing, and third,

Liens. Borrower shall perform all of Borrower's obligations under any

which has priority over this Deed of Trust, including Borrower’s covenants

: der under paragraph 2,

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which

may attain a priority over this Deed of Trust; and Isasehold payments or ground rents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that ail amounts due under, this paragraph have been paid when due.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” floods, and such other. hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance
0n a replacement cost basis in-an’'amount riot l8ss than that necessary to comply with any coinsurance percentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any
lien which has priority over thizs Deed of Trust. e L

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morigags clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renswals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assianed to Lender and sha!l be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has
priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier ofters to seltle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shali
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the previsions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments contained in this Deed of Trust,
or it any action or proceeding Is commenced which materially affects Lender’s interest in the Property, then Lender, at Lander’s option,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are iisreby assigned and shail
be paid to Lender, 10 the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has'priority over this Deed of Trust.

~; 10. .Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment or modification of

amortization of tha sums secured by this Deed of Trust granfed by Lender 10 any guccaessor in Interest of Borrower shall not operate

o releasa, in,any manrier, the liability,of the original Borfower ahd Borrow guccassors In interest. Lender shall not be required to

commence ings against such SO 3 12rwise modify amortization of the sums secured

by this Deed of Trust by reason of an ower's successors in interest. Any forbearance
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11. Successors and Bound; Joint and Several Liability; The

covenants 3 ,

@ sucoessors sind.assignact Lendarand Borsawer, subject tathe prosisions
of parageaph:21: hereof.- All covenants-and agseemantsiot.Borrower shall bejoint:and several: Any Borrower who co-signs this Deed
of Trust, but does not execute the Credit Agreemant; (a)is co-signingthis Peed ot Trust onlyto grant and convey that Borrawer’s interest
in the Property to Trustee:under.the-terms of this Dead:of: Trust: (b} is.not personally liable under-the Credit Agreement or under this
Desd of Trust;.and.(c) agrees that Lender.and any.ather:Bomrower hereunder:may:agree 1o extend, modity, forbear, or-make any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement, without that Borrower’s consent
and without releasing that Borrower or modifying this, Deed-pt. Trust asto mgg,,erpwer's interest in the Property.

- -42.—Notice. Exceptfor any notice requi;gg u t%pgt[q{\ble law o be gjvenin another manner, (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering J}.or by,malling such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by fictice to Lender as pfovided herein, and (b) any notice to Lender shall
be givént by certified miail to Lernders address stated herein or to'such other ‘addreéss as Lender may designate by notice to Borrower
asprovided hereln. Any notice'provided for In this Déed of Trust stiall be'deemed to have béen given to Borrower of Lender when given
in the manner designated herein. TR AL R S R

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdictionin
which the Property is located. The foregoing sentence shall not limit the applicabifity of Federal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Credit Agreement which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, *‘costs,” *‘expenses’ and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law o timited herein.

14. . Prior Mortgage or Deed of Trust; Modiflcation; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust or other'security agreement which has priority over this Deed of Trust by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept
any future advance under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

"2 48, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at the time of execution or after recordation hereof. <~ ... = * > ’ :

16. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s cbligations under any home rehabilitation,
improvement, repalr, or other loan agreement which Borrower may enter into with ér Lenider;at Lender’'s option, ire Borrower
to execute and deliver to Lender, in aform acceptable to Lender, an assignment &f any rights;claif)s of defenses) xBorrower may
have against partles who supply labior, materials or services in connection with’improvemaents made tq the Propelty: =

17. Waiver of Homestead Exemption. To the extent permitted by law, ?orroWef hareby walves the benefit of the homestead
exemption as to all sums secured by this Deed of Trust. W U B e R R T

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permitied by faw, statutes of liitatidn as a defense
to any demand or obligation secured by this Deed of Trust.

19. Merger. There shall be no merger of the intarest or. estate created by this Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit 6f Lender in any capacity, without the written consent of Lender.

.20, Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of all or part of the Propérty or ariy rights In.the Property. Any person to whom all or part of the
P-operty or any right in the Property. s sold or transferred also shall be obligated 10 give notice to Lender, as provided in paragraph 12
hereot, promptly after such transfer. a . .

Even if Borrower transfers the Property, Borrower will continue 1o be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition to
the refease of Borrower, Lender may require that the person 1o whom the Property is transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances
under the Credit Agreement.

21. Transfer of the Property. Subjectto applicable law, Lender shall have the right to accelerate, that is, 1o demand immediate
payment n full of all sums secured by this Mcrigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default: Termination and Acceleration; Remedles. Each of the followling events shall constituto an event of default
(*“*event of default’’) under this Deed of Trusi: (1) Borrower commits fraud or makes a materlal misrepresentation in connection
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely atfects the Lender's rights in the Property secured by this Deed of Trust. If an event
of default occurs, then prior to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration, Lender
prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifylng: (1) the event of default; (2)
the action required to cure such event of default; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such event of default must be cured; and (4) that fallure to cure such event of defauit on or before the date specified
in the notice may result In acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
an event of default or any other defense of Borrower to acceleration and sale. If the event of default is not cured on or before
the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shali be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the occurrence
of an event of default and ot Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county In which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
28 may be required by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auctionto the highest
bidder at the time and place and under the terms designated in the notice of the sale in one or more parceis and in such order
as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or Implied. The recitals In the Trustee's deed shall be prima facla evidence of the truth of the statements
made thereln. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of titie evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

23. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's default, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Credit Agreement had no acceleration occurred; (b) Borrower cures all events of default; (c) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed
of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable

’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
requested that the revolving line of credit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this
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STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Aspen Title & Escrow : the __13th
of August A.D., 1996 at_3:30 o'clock PM., and duly recorded in Vol. _M96
of ______ Mortgages . on Page
: Bemetha G.letsch COUﬂly Clerk

FEE $25.00 EISS U @

PR

thosrit de 15 400 Hueisd o Inave rtau : -:xu Fod sulint 2 (0 beg Shoaw
a5 aril o .:!"’Dm; fd.ﬂ» w“ ] :

[ETINEE "mu -16H ‘c, ie
3iBumey mr:m ¥ns ong sloa Yo 1mwog sm .mo it *fsm Lok Bnsrmeh
wei sl paiizig ol bevoni 2asasgxs bas elaas sidsnozsay ils .;:s )
a9st ‘aventolls sldnnos Ao
FHGVSIT 207 10 431100 N2 6 HHISINS 0 nalen T souas 16 EHE L HE
W babnast 5d of esiton i sru6d isdz Bos bloa 9d of yhisgord : G
yansinm sl o alez lo - svip Herlz 9stenn 10 1ebnad Lbatsoo! =i i d} nRg 2
rri’u» ] 9""‘ R T Feldsailgqe vd badiizaag 2nomen 1ot el ot b 21 TEW
ie yhaqoq anf fize sisdz awonod uo bx o
210 5 500 0 algz orf Yo 80lton od! fi by Inngiest an:
‘:iuq ¥d whisgci siit to lsowsg vas 10 lin to stz 6 LI
(11260Y3 86t sasdowy yim esnplasb & vabial 1o rsbmJ
arithe uhw ae ¢heqo1d edl privavacs beab a'satanT upstis Bt
Tribui ad o songhive siost smitg ed Hede beab 2 081207T orit ]
3] t:m ei203 sidanozcst Bs of (8) trebio priwollol uit ni alse o4f To on
< amuz e o {0 uonabive ailit Yo a20a hns 2an} 'z N0l s 2'ossauy
o“m-ri. halmne yined ana 9 W ne2ed arit o,
31 Soaibrn
mrm Iyd nupad apnits
T uq rr‘l n! ?(mmv'g vhagod “m ey eim
v gt U5 ebng § cysq owoniod (s)
18vE U5 &own s‘m\moi’ ld} henn
Elnaz msmf oag anEneven anll
SHIEAQZA O bindi IV Jooan €S ¢ '\Lm_mx,q it s
s gt : :
sslisng1anT o bee airdt vcb RRERS UGICQ,EQ! : -
~izmst Hzde ydsted bawone engs oo bos i bobendl oo

3 Digg estt (1) vesonpé 8 s “
s ok gk D ironow Jetowbnod Soleansas
PAQE &




