TRUST DEED

i vﬁm [at-. day ot 555, L MMy 1928, Botween
i fe, Jointly, as to an undivided

e ltotetsasatesarassrdfonete eses £/

“"an individual, as to an undivided 5% edaled as Grantor,
Douglas.J. White, Jr. , as Trustee, and
power Transmission Products, Inc., dba Cascade Industrial Supply

230

as Beneficiary,

WITNESSETH:
Granfor irrevocably grants, bargdains, solls and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT- THE DEED

Lots 21A, leI" 210:, ZZAI, 2251' 23a, 23B and 24B, Block 71, Railroad Addition,, according
o the obficidl plat thereof on file in the oftice of the County Clerk, Klamath
County,, Oregon.

9% AUG 14 NI

**interest; and MARK BEDDOE, an indivdual, as to an undivided 5% interest; and RON BOWERS,
an individual, as to an undivided 5% interest.

together with all and singular the t tu, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereslter appertalning, and the rents, lasues and profits thereof and all fixtures now oc herealter attached fo or used in connection with
the properly.

FOR THE PURPOSE OF SECURING PERFORMANCE ol esch agresment of grant herein tained and payment of the sum

of y-Four. Tho _and_No/190..($184,000.00)

Doliars, with interest thereon according to the terms of a promissocy
note of even date horowith, payable to Boneliciary or order and made by grantor, the {inal payment of principal and interest hereol, if
not sooner paid, to be due and payable usk—% q"ﬂy 1 1’:20.0.6_-

The date of maturity of the debt socured by this instrument is the date, stated sbove, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, att t to, or ily sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the wrltlon consent or approval of the baneliciary, then, at the
beneliciary’s option®, all obligations secured by ¢this instrument, ircospective of the maturity dates qxpranod therein, or herein, shall be-
coms immediately due and payable, M“I by-grent & neot ¢ {82-gf, # fheet ¥
ceignment. The consent of beneficiary shall not be unreasonably withheld.

To protect the security of this trust deed, granior agrees: :

1. To protact, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste ot the properily.

2. To complete or restore promptly and in good and habitsble condltion any bullding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs Incurred therefor. - um A.

3. To comply with ail Jaws, ordi redulations, cov 13, conditions and restrictions alfocting the properly; the beneficiary
s0 requests, to join in ting such 11 ing stat is p ¢ to the Unllorm Commercial Code as the bonoﬂclné may require and
to pay for tiling same in the proper public olfics or offices, as well as the cost of all lien searches made by tiling oflicars or searching
agoncies as may be deemed desirable by the beneliciary. - . o

4, To provide and ti ly Intain i on the bulldings now or hersalter erec on gainst loss or
damage by lire and such other hasards as the beneticlary may irom time to time require, in an amount not less [LYTE 7 A —"
written in companies acceptable to the beneliclary, with loss payable to the Intter; all policies of insurance shall bo delitéred to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procuro any such Insurance and to deliver the policies to the benefliciary
at least {ilteen days prior to the expiration of any policy of Insurance now or herealter pleced on the buildings, the beneliciary may pro-
cure the same at granfor’'s expsnse. The amount collected under any fire or other Insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliclary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice. .

5. To keep the property Iree Irom construction liens and lo pay all taxes, assossmenis and other charges that may be levied of
assessed upon or againat the propsrly before any part of such taxes, assossments and other chardes becomo past due or delinquent and
promptly deliver receipts therelor to beneticiary; should the grantor fall to make payment of any taxes, ts, i promit
liens or other chardes payable by drantor, either by direct payment or by providing beneliclary with funds with which to make such pay-
ment, bensliciary may, at its option, maks payment thereol, and the amount so paid, with interest at the rate st forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of ¢his trust deed, shail be added to and become & part ol
the debt secured by this trust deed, without waiver of any rights arising from bresch of any ot the covenants horeol and for such payments,
with interest as aforesald, the property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the baneliclary, render all sums secured by this teust desd immediately due and pay-
able and constitute & breach of this trust deed. .

6. To pay all costs, {ees and expenses of this trust Including the cost of title search as well as the other costs and expenses of the
trustee Incurred in connection with or in enforcing this obligation and trusteo’s and attorney's lees actuslly Incurred.

7. To sppear in and delend any action or proceeding purporting to alloct the security rights or powers of beneliclary or trustee;
and in any suit, action or proceeding in which the beneliclary or trustee may appear, Including any suit for the foreclosure of this deed,
to pay all cosis and expenses, Including svidence ot title and the beneliclary’s or trustee's atiornoy's {ses; the amount ol attornoy's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event ol an appeal {from any Jjudgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudgde reasonable as the beneliclary's or trusteo's at-
torney’s lees on such appeal. : .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d' tion, bene-
{iclary shall have the right, it it so elocts, to require that all or any portion of the monies payable as compensation for such taking,

The Trust Desd Act provides that the trustes hersunder must be either an sttorney, who Is an active member of the Oragon Stale B2z a bank, tresi company
suthorized o do business under the laws of Oregon o the Unlted States, 8 title Insurance company suthorized to insure Gtle fo real
Issles, aifiilstes, agents or branches, the Unitad States or asy agency therea, of an escrow agent licensed under ORS 636.505 to §36.585.
“WARNING: 12 USC 1701]-3 regulates sad may prohibit exercise of this optien. . - -
*+The publisher suggests that such en sgresmant sddress the luaue of obislaing benefielery's consent ln complate detall. :

-satere oyar of

w

STATE OF OREGON,

TRUST DEED

e 3.
County of

_Paul H. Tremaine.and Barbara.Aa...... ' I certity that the within instru-
_Tremaing . ment was received for record on the
weeene day o , 19. .
P ] SPACE RESEAVED oo @clock ......M., and recorded
_Power_Transmission Products. InCes.. o reel/volume No....w.oerc.orc. OR

MECORDER'S UsSK

“dba_Cascade Industrial Supply....... crvesrneen OF @8 foo0/file/instru-

Bemfldery

Atwr :.:-gn:. Return to (Noms, A_Jf:-u_.!lﬂ- County altixed.

ASPEN TITLE & ESCROW: TNGs oo
Cpllection Esezow Dept. - 7 "<l

v e g e i T

ey . - 4
Temw 3o 0t PR

- T By




"

which are in excess of the Amounl required o pay all reasonable coets and atforney's fees ily pd:':r /

dby ¢

in such proceedings, shall be paid to beneticiary and applied by it tirst upon any reasonable costs and exp {7

In the irial and Hate courts, ily paid or i d by beneliciary in such procoedings, and the balance applied upon
ness d hereby; and ¢ agress, at its own expense, to take such acti and such instr as shalf
in obtaining such tion, promptly upon beneliclary’s request.

y's leo-a, both
the indebted-
be necessary

9. At any time and from time to time upon written request of benoliciary, payment of its fees and prosontation of this deed and

the note for endorsement ('in case of full reconveyances,

ing any restriction thereon; (c) join in any subordination or other agroement alfocting this deed or the lien or charge

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiars oc lacts shall be conclusive proot of the truthtulness thereol. Trustoo's

{oas for any of the sorvices mentioned in this paragraph shall be not less than $5,

10. Upon any delault by grantor herounder, benoliciary may at any time without notice, either in person, by agent or
to be appointed by & court, and without rogard to the adequacy of any security for the indebted heroby d, enter u
possession of the property or any part thereof, in its own name sue or otherwise colloct the rents, issuos and profits, includi

due and unpaid, and apply the same, less costs and expenses of operation and collectlon, including reasonable attorney’s foes upon any

indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entoring upon and taking posseasion of tho property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reloase thereot as

aloresaid, shall not cure or waive any default or of default her or invalidate any act dons pursuant to such no

12, Upondefault by ¢ in pay ¢t of any indebted. socurod heroby or in grantor's partormance of any agreement hereunder, time
boing of the essence with respoct to such payment and/or periocamance, the beneliciary may declare all sums secured hereby immedintely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deod in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisoment and sale, oc may direct. the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the evont tho benoliciary elects to forecloss by advertisament and sale, the bene-

ticiary or the trustee shall executs and cause to be recorded a written notice of delault and electi:

to sell the property to satis

tion secured horeby whereupon the trustes shall lix the time and placo of sale, give notice thereot as then required by law and proceed

to foceclase this trust deed in the manner provided in ORS 86.735 to 86.795.
13. Ailter the trustee has d # 1 by advertisemont and sale, and at any time prior to 5 days belore

trustes conducts the sale, the grantor or any other person so priviloged by ORS 86.753, may cure the default or default It the defaul

, lor cancellation), without allecting tho liability of any person for the paymment of
the indebtodnoss, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or

theroof; (d)

by a recsiver
pon and take
ng those past

tice.

{y the obliga-

the date the

consists of a failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire

fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and exponsas actually incurred

tho obligation of the trust deed together with trustee’s and attorney’s fees not excoeding the amounts provided by law.
14, Otherwise, the sale shall be held on the dats and at the time and place desig in the noti

the sale may be postponed as provided by law. Ths trustee may soll the property either in one

parcel or in separate parcels

the parce! or parcals at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deod
in form as required by law conveying the property 3o sold, but without any covenant or warranty, express or impliod. The recitals in the

deed of any matters ot fact shall be conclusive proof of the truthfulness thereof. Any p , luding the trustee, but
drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hecein, trustes shall apply the proceeds of sale to payment of (1) the ex-
ponses of sale, including the compensation of the trustee and a reasonable charge by trusteo’s attorney, (2) to the obligation secured by

bsequent to the int t of the trustee in the trust docd as their inforests may
appear in the order of their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitlod to such surplus.

to any trustes named herein or o any successor trustee

the trust deed, (3) to all persons having « ded liens

16. Benoliciary may from time to time pp a or
appointed horeunder. Upon such appointment, and without con Y to the too, the lattor shall be vested
powers and dutles conferted upon any trustes herein d or inted h der. Each such int bst,

amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being

cured may be cured by tondering the per required undor the obligation or trust deed. In any case, in addition to curing tha de-

of sale or the time to which

in enlorcing
and shall sell

including the

with all title,

pp and
made by written instrument executed by beneticiary, which, when roco;ldod in the mortgage records of the county or counties in which the
rerns A ¢ of the by

property is situated, shall be proot of proper
17. Trusteo accepts this trust when this deed, duly

beneficiary or trustee shall be a party unless such action or procoeding is brought by trustes
grantor covenants and agrees to and with the beneficiary and the benelici

The ary’s n in st that the gra is lawfyll
soised in fee simplo of the real property and has a valid, unencumbered title thersto SUBJGCE i:o gﬁe emld:e.aw e Tty

Exceptions set out in Exhibit A hereto.

and that the grantor will warrant and loreyer defend the same against all A er.
The grantor warrants that the proceeds of the lo:n roguam‘od by ttn lb:wc described note and this trust doed are:
- k3 2.8 4 N adl Jonl 3}

(b) for-ancefonisation,
This deed applies to, inures

Y P oo
L idgl ) is-a. & L Y aze for bessl:

T L or
ta the bonelit of and binds all parties horeto, their heirs, legat

Derow);

ial purposes,

ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heceto of pending sale under any other deed of trust or of any action or proceoding in which grantor,

shall be

secured hereby, whet not named as a beneficiary herein.

, devisees, administrators,
personal representatives, successors and 233igns. Tha term beneficiary shall mean the holdes and owner, including pledges, of

3, by
the contract

this trust deed, it is underatood that the grantor, trusteo and/or bencliclary may each be more than one pers
he singular shall be taken to mean and include the plural, and that generally all grammatical chandd

to make the sions heroof apply equally to corporations and to individuals,
ERE @ grantor has executed this inst, g
. = /‘/ :

omnmmwm,wnmm,wmww(.)«mu
no! opplicable; it y {a) is licable and the a
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beneficary MUST cemply with the Act and by making required
discl ; for this p use Stevens-Nass Ferm No. 1319, or equivalent.
IGWM&MMhMWMﬂMMwa.

STATE OF OREGON, County of .. }{ | a maddy

4.

¥ )ss.
‘his instrument was acknowledged before me on _j:% Ul /
by lawl H. Tremaine. S Baschare. 4. r&t:ﬁ'-\"#—ﬁnyrm/

L1994,
A..Glessnol
9., H

Mce (Te ba viad enly when obligations have besn paid.)
» Trust
is the lsgel owner and holders of all indebtedness
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deed or to ! all ovid hpos

p to » f0 |
todother with the trust deed) and to reconvey, without warranty,
held by you under the same. Mgaroeonnnnconnddw&

DATED: ; : .19
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EXHIBIT A
To
TRUST DEED

PERMITTED EXCEPTION

1. Conditions, Restrictions, Easements and
Assessments, as shown on the recorded plat of Railroad Addition
to the city of Klamath Falls.

P - p}" MB ﬂl&\

1 - EXHIBIT A ATI6TVSOTILAI122320.1)




ADDENDUM A %492
’ TO 24981

TRUST DEED DATED JULY 29 , 1996 -

The following is added to and incorporated into that
certain Trust Deed between Paul H. Tremaine and Barbara A.
Tremaine, as Grantor, and Power Transmission Products, Inc., dba
cascade Industrial Supply dated July _29, 1996.

A. Add to Section 3 the foilowing:

Grantor’s obligation to comply with all laws
shall include compliance with all
Environmental Laws. For purposes of this
Trust Deed "Environmental Laws" shall mean
and include all federal state and local
statutes, ordinances, regulations and rules
presently in force or hereafter enacted
relating to environmental quality,
contamination and cleanup of Hazardous
Substances. "Hazardous Substances" shall
mean and include all hazardous and toxic
substance, waste or materials that are
included under or regulated by any
Environmental Laws. Grantor shall indemnify
and hold beneficiary harmless from and
against any and all claims arising from
Grantor’s use of the property, and/or the
breach of Grantor’s covenants under this
Trust Deed.

Insert in the blank in Section 4, the following:
n,.. full replacement value of the Building,

which at the time of exefution of this Trust
Deed is $402,500."

H L 3 LD

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___—_Aspen Title & Escrow the __1lst day
of August ' A.D, 19396 _at_3:47  oclock _____EM.. and duly recorded in Vol. _M96
e o onPage 23489 .

Bernetha G_lLetsch, County Clerk
“}‘Py(Ey By m;.\/,\ Loy saa )

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow : the _l4th

of ___August AD,19_96 a 11230  oclock —_ AM., and duly recorded in Vol. _M36
of . Mortgages . on Page __ 24978

Bernetha G Letach, Coun &
FEE $20.00/RR B;} %\&K%

day




