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1428.Pac1fic Terrace, : S T 7 , 19, at
Klamath Falls, Or. 97601 TN T oL M., and recordedin

Ca, 3
_“m—m mw i

%m«

19.96...., between

Lost_River. Tnnﬂ nnr‘ f‘::ffT

-» as Grantor,

s BT TAELO L it bt S S NS ety 88 Trustee, and

as Beneficiary,

71‘111 lerton DnA"af'rv l‘rnun pnnn‘lnn
. WITNESSETH:

o Grantor zrrevocably 4tanta, batgams, saIla and conveys to trustea in trust, with power of sale, the property in
.........n;....._Klamath..-.......;. ..... County, thegon, doacnbed as:

e Lot 19, LAKEHOOD HEIGHTS. accordin to\ the.official plat thereoif
. on f._ill.e in the office 0f the’Kiamath' Courity Clerk, Klamath County, Oregon.

Lot e

s

tolether with all and singalat the tenereits, heted! nt md appurtenances and nll ofhnr rights thereunto belonging or in anywise now
h’heru!tef -ppertamm{, and !he ‘rents, imes lnd mm- !hereol md dl Ix’xtm'o now or hemmr attached to or used in connection with
the property. ¢

- FOR THE PURPOSE OF SECURING PERFORMANCE o! ucﬁ y . £ harem inod ard payment of the sum
of ..-.Twe.nt:.} 'Ithousand- Dollars -and- No Cents = -

Dollars, mﬂl intoreat themon acoordmg to rhe terms of a promissory
note of even date herewith, payable to benollcz'ary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable .. August 14, 2001 . . S S

The date of maturity of the debt secured by this instrument is fho dalo, :tnfad above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it’ mtbout first obtnmin‘ tha written consent or approval of the beneliciary, then, at the
beneficinry's option®, all obligations secured by ‘this instr rrespoctive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The axecutl’on by grantor ol an earnest money agreoment“ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain tho property in good condition nnd repair; not to remove or demolish any building or im-
provemont thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To oomply with all lnm, ordi; , 108 , COV ts, conditions and restrictions affecting the property; if the benef:c:uy
so requests, fo join in such ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may requite and
to pay for tiling same in the proper public oftice or oftices, as well as the cost of all lien scarches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hasards as the beneliclary may from time to time require, in an amount not less than §
written in table to the beneliclary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, “the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in sich order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

S. To keep the property Iree from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beforo any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fall to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneficlary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment lheteol and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising ifrom breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymonts shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting fo affect the security rights or powers of beneliciary or trusice;
and in any suit, action or proceeding in which the beneliciary or trustee may appoar, including any suit for the foreclosure of thiy deed
or any suit or action related to this instrument, including but not limited to its validity and/oc enforceability, to pay all costs and ex-

lnc!udm¢ evidi of title and the beneficiary’s or trustoe’s attorney fees; the amount of attorney fees montioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal lrom any judgment or decres of the trial court, grantor

agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.
It is mutu-lly agroed that

8. In the event that any portion or all of the property shall be taken under the nght of inent d in or =/ tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: mmmmmmmmmmuanunmmh-mmummmu:mmm
or savings and loan sssocistion authorized to do business under the laws of Oregon or the Uniled States, a title insurance company authorized 1o Insurs title io real
property of this stale, its subsidiaries, alfiliatss, agents of branches, the Msumummqw or an oscrow agent licensed under ORS 636.505 to 696.585.
*WARNING: 12 USC 1701]-3 regulales and may prohidit this optioa. )

**The publisher suggests that such an agreement address the of obkaining bensficiary's consent in compiets detall.
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in such’ , thall be paid fo, bmtlaaq,,qad #pplied by. it llnl mcomblo costs and oxpenses and attorney’s foes, both
in the trial and appellate’ courts, necessarily pa inturred % ‘procoedina. and the balance applied upon the indebted-
noss necmsd hereby, grantor ‘agrees,” at cucufo such instruments as shall be necessary
in obtaining suth cocipensation; promptly upoti betiaticl :

"9, At any “#ime and from timo fo timeo upon written roquu{ “of biﬁi? payment ol its fees and presentation of this deed and
the note for endorsement (in case of full reconreyances, for cancellation), wlflwut nlhclln‘ the liability of any person for the payment of
the indebtodness, trustes may (a) consent to the making of ‘any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; ( c) join in any subordination or other agreement atiecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee In any reconveyance may bo described as the “person or persons R
logally entitled thereto,” and the recitala therein of any matters or facts chall be conclusive prool of the truthiulness thereof. Trustee's [
fees for any of the nrvice- ment:oned In this pamdtaph shall be not less than $5.

: 10. Upon any d Yy & ticlary may at any time without notice, either in person, by agent or by a receiver
- fo be appomtod by a court, and thhout regard fo the adequacy of any security for the mdebtodmn hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and pmms, including those past
due and unpaid, and apply the same, less coats and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possomon of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or oompenutxon or awards lor any tnlnng or damage of the property, and the application or release thereof as
afocesaid, shall not cure or waive any delault or notice of der or lmmhdate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreemeont hereunder, time
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to lorecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the hene-
ticiary or the trustee shall execute and cause to be recorded a written notice of delault and election to sell the property to satisfy the obliga-
tion secured hereby whﬂreupon the trustee shall fix the time and place of sale, give notice thereotf as then required by law and proceed
to foreclose this trust deed in the manner prov'dad in ORS 86.735 to 86.795.

13. After the trustee has torecl by advertisement and sale, and at any time pnor to 5 dnys belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the d t or If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pomon as would not then be due Imd no default occurred. Any other default that is capable of being
cured may be cured by tendering the ired under the obligation or trust deed. In any case, in addition to a:rmé the de-
fault or defaults, the person allectin‘ !ho cure lhl." pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s tees not exceeding the amounn provided by law. ;

14, Othorwise, the sals shall be held on the date and at the time and place desig n the notice of sale or the time to which |
the sale may be postponed as provided by law. The trustee 2y sell the property either in cne pucel or in separate parcels and shall sell N
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed b
in form as required by law conveying the property so sold, but without any covenant or warranty, ¢xpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustao shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r ded liens subseq to the interest of the trustee in the trust deed as their interests may
appear in the order of their pnonty and (4) the mrphu, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tune s to any trustee named herein or to any successor trustee !
appointed hereunder. Upon such app and wi th conveynnw to the successor trustee, the Iatter shall be vesrad with all title, :
powers and duties conferred upon any tfrustee herein d der. Each such appoint: and ion shall be !
made by written instrument executed by beneliciary, which, wben “recorded in the morfga‘e records of the county or counties in which the
property is sit d, shall be lusive proof of proper app of the mm‘ae

17. Trustee accepts this trust when this deed, duly ted and ack: loedged, is made a public record as prowded by law, Trustee
is not obligated to notity any party hereto of pendln‘ sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustoe shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foo simple of the real property and has a valid, unencumber ed title tberoto, oxcept as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forsver defend the same against all persons whomsoever.

NG: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect hene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or agdainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, iamily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logat

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludm¢ pledgce of tha contruct
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereol apply equally to corporations and to individuals.

* |MPORTANT NOTICE: Delats, by linlng out, wl\ldmnr wamranty {a) or (b) is

not ficable; if y {a) is opp the beneficiary is a creditor
as tuch word Is defined in the Trutirein-L ding Act and R julati Z, the
beneficiary MUST comply with the Act and Reg by making required  -------- AW 4 s
discl for this purpass use Shvom-N«sfomNo.lSl?,ocoqdvakm.

If compliance with’ the Act Is not required, disregard this notice.
STATE OF OREGON, County of N

A .50 S, ) ss.
This xmtrumect was acknowled ged belore meon.. Mal LT" 14 19.C.Z£V,
by \1‘ X
This instrument was acknowledged before me on , 19 ,
yy)
LISA ' /A /[
NOTARY PUBUC OREGON

NO. 049121
EXPIRES NOV. 20, 1998

S

ary Public for Oddgon My commission expxres HJ

Flled for rword at ‘request of S i ; the 14th day
of *~ August AD, 1 96 A oclock PM and duly recorded in Vol. __M96 ,
: “of " "Mortgages” " on Page...ii@..ﬁ.__-

s . . Bernetha G

tsch, County Cle
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