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LlNE OF CREDIT INSTRUMENT

SMART CHOICE MORTGAGE
"SECOND DEED OF TRUST

THIS DEED OF TRUST IS SECOND AND SUBORD NATE TO WASHII\HKN MUTURL RANK
FIRST DEED OF TRUST DATED &guit 15th‘, 1996 . _AND RECQRDED UNDER AUDITOR'S FILE NUMBER
L S _RECORDS OF . KI.AW\'IH _COUNTY, STATE OF OREGON.

THIS DEEDOFTRUST !sbetween £ H I
by the entirety = ° L on

whose addressis __ 20715 & 20'71‘7 PFACEIPIPE I_N G-TTT nm'm Onpcxm 97624

(Grantor); _AMERITTTILE :

a_QOregan, GOFPOM!OH- “19 addfess Of Whlch Is WW
Qreagon 97601

and its successors in trust and assigns (Trustes®); andw
‘the address of which is 1201 'IHIRD AVENUE SEATI‘I_E Wasl'uﬂfton 98101

(Beneficiary").

'1.'- Gumlng cuuse. Gramm'her' ‘ grants bargalns. salls andvconveys to Trustea In trust, with power of sale, the
real property in__ KT AMATH County. Oragon dascribed below, and all Interast In it Grantor ever gets:

~10TS 18 AND-19-TN: BLOCK 43, FIRSTAH)ITICNIOKLAIM‘IE!RESI‘ESM‘ES ACOCRDING TO
MOWCMMWNFKEWMOFFICEOFWWMKOFW

;1989 mmmmm mrsmm; #5114,
1 1989 :MARLETTE: MANUFACI‘UR@ {HOME: SERIAL #3016 .

together with: il lncoma rems and | I plumbi ghting, " alr- conditioning and heating apparatus and
equipment; and all fencing blinds, drapes, floor f coverings, built-in appliances, and other fcturas, at any time installed onor in
or.used In connection with such real property, . all of whlch at the op!lon of Benaﬁciary may be considered to be either
parsonal property ortobapanofther

All of the propery described above will b ’ciane?d the *Property.” To the extent that any of the Property is personal
proparty, Grantor grants Benficiary, 8s secured party, 8 securiy interest In all such property, and this Deed of Trust shall
constituta the Security Agreemsm batween Gramor and Beneﬁclaw '

2, Obllgnlon Secu:ed Thls Dsed m Trust I8 glven to secure the repaymam of ell amounts owing under a Smart

Cholce Loan Agresment of even date betwaen Grantor and Beneﬂclary (the "L oan Agreemant?) &s well as the performance of

all other cbligations of Grantor contained in the. Loan. Agresment, . THE LOAN AGREEMENT PROVIDES FOR MULTIPLE

.. ADVANGES OVER TIME AND FC A \(AalAp =0 NTEREST i ALSO PROVIDES FOR NEGATIVE AMORTIZATION

AND FOR A VARIABLE LOAN TERM W‘rllc NO. EVENT' WILL EXCEED 30 YEARS. TAKING INTO EFFECT THE

MAXIMUM POSSIBLE NEGATIVE AMORTIZATION, THE MAXIMUM PRINCIPAL AMOUNT THAT COULD BE OWING UNDER
THE LOAN AGREEMENT PRIOR TO ADEFAULT IS $_68,441.39

%
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chnm!ssisogm!e pefforrmnce'ofeachpmm%eoferammcomamedhemm, andmpayma
"@\dmdA clani s p ‘In Section 9 of this Dasd of Trust, and repayment of money advanced by

Baneﬂciary under Section 6 or otherwiss to protact the Propany or Beneficlary's Interast In the Propeny. All of this money s
calied the "Debt.* ‘

3. Representations cf Grantor. Grantor represents that:

(8) Grantor Is the owner of the Proparty, which s unencumbered except by easemants, rssarvations and restrictions of
record not inconsistent with the intended use of the Propeﬂ!I. and & first lien deed of trust which secures a separate loan from
Beneficlary to Grantor; and

(b) The Property Is not used principally for agricultural or farming purposes.

4. Sale or Transfer of Property. f the Property or any interest thereln Is sold or otherwise transferred by Grantor without
Grantor's first repaying in full the Debt and all other sums secured hersby, or if Grantor agress to sell or transfer the Property or
any interest therein without first’ rspaying in full.the-Debt and’ eil other '$ums secured hereby, the entire Debt shall become
immediately due and payable without notics from Be'reﬁclary ln addnlon, Beneﬂclary shall have the right to exercise any of the
remedies for default permitted by this Deed 6 Tlugt; ] P :

5. Promises of Grantor. GraniGrpromiséy:: el TEIARAS

(a) To keep the Property in good repalry and r)ot to move,,altker;or;d‘.er_nol h any of the improvements on the Property
without Beneficiary's prior written consent; T

(b) To aliow representatives of Beneficlary to inspect the Property at any reasonable hour, and to comply with all
laws, ordinancas, reguiations, covenants, condmons and restrictions affecting the’ Propeny, o

(c) To pay on time all lawful taxes and assessmems ontheProperty; .-

() To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the
Property or any part of it and pay all amounts due and owing thereunder in a timely manner;

(e) To keep the Property and the improvements thereon Insured by a company satisfactory to Beneficiary against fire
and extended coverage perils, and against such other risks as Beneficiary may reasonably require, in an amount equal to the full
insurabie value of the improvements, and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be
named as the loss payee on all such policies pursuant to a standard lender's loss payable clauss; and

{) Toseeto it that this Dead of Trust remains a valid lien on the Property superior to all lisns except those described
In Sectlon 3(a), and to keep the Property free of all encumbrances which may Impalr Beneficlary's security. it Is agread that if
anyone asseits the priority of any encumbrance. (other than those dascribed In Section 3(a)) over this Deed of Trust in any
pleading filed in any action, the assertlon alone sha!l Impalr the llen of this Deed of Trust for purposes of this Section 5{f).

6. Curing of Defauks. If Gramor fails to camply wrth any of the covenants in Secﬂon 5, including compliance with all the
terms of any prior mortgage or deed of trust, Beneficiary may ‘take ary action requlrsd to comply with any such covenants without
waiving any other right or remedy it may have for Grantor's fallure to comply. Repaymenit to Beneficlary of all the money spent by
Berieficiay on behalf of Grantor shall ba secured by this Daed of Trust. The amouni spent shall bear interest at the rate payable
from time to time under the Loan Agreamem 2nd shall bé repayable by ‘Grantor on demand..

7. Default and Remedles,

‘ (a) Prompt performance under this Dead of Trust is ‘essential. if Grantor dogs not pay any installment of the Dabt on
time, or ¥ there is & breach of any of the promisas contained in this Deed of Trust or any other document securing the Dabt,
Grantor will be in default and the Debt and any other money whose repayment is securad by this Deed of Trust shall immediately
become due and payable in full at the option of Benaficlary. It Grantor is in default and Beneficlary exerclises its right to demand
repayment in full, the total amount owsd by Grantor on the day repayment in full ls demanded, Including unpald interest, will bear
Interest at the rate provided In the Loan Agreement from the day repayment in full Is demanded until repald in full, and if
Beneficiary o requests in writing, Trustee shali sell the Proparty under applicable Oregon law.

(o) Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the Proparty which Grantor had or the interest in the Property which Grantor had the power to convey at tha time of
execution of this Deed of Trust and any interest which Grantor subsequently acquired. Trustee's deed shall recite the facts
showing that the sale was conducted in compliance with ali the requirements of law and of this Desd of Trust. This recital shalf bs
prima facle evidence of such compliance and conclusive evidence of such compliancs In favor of bona fide purchasers and
encumbrances for value.

(c) The power of sals conferred by this Deed of Trust is not an exclusive remedy. Bsnsficiary may cause this Deed of
Trust to be foreclosed as a mortgage or su9 on the Loan Agreement according to law. Beneficlary may also take such other
action as it considers appropriate, including the securing of appointment of a receiver and/or exercising the right of a secured
party under the Uniform Commercial Code.

(d) . By accepting payment.of any sum secured by this Deed of Trust after its due date, Beneficlary does not walve its
right to require prompt paymem when due qf all cth; ! sums so secured or to daclare dafault for faliure to so pay.

8. COndemnstlon. Emlnem Domaln In the event any portlon of me Property is taken or damaged in an eminent
domaln proceeding, the entire amount of the award, or such portion as may be’ niecessary to fully satisfy the Debt and all other
obligations securad by this Deed of Trust, shall be pald to Beneficiary to ba applled thereto.

9. Fees and Come. Gramor “shall pay Ba'\eﬁc!ary - and Trustee s reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasoneble lawyers' feas In any lawsult or other proceeding which Bansficlary or
Trustes is obliged.to prosecute or defand to protect the lien of this Deed of Trust; and In any other action taken by Beneficiary to
ccllecttne Dabt, lnclucnng any disposmon oﬂhe Propeny under the Unt!orm Commarclal Code

10. Rcconveyanee. Tmstesshaliraccmeja!l or'any pan ofthe Property covered by this Deed of Trust to the person
. ot )
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B : “oi 7 Loan #i 01-263-362467-3
Thia Deed of Trust I8 also given 10 secure performanca of each promise of Grantor contained herein, and the payment of
certain fees arid costs'of Boneficlary [es provided:in. Section. @ of this Deod of Trust, and repayment of money advanced by
‘ s otherwise to protect the roperty of:Bencficlary's irterest In tha Property. All of this money is

Ty

3. Representations cf Grantor.: Grantor reprase isihat:

{a) Grantor Is the owner of the Propenty, whichls unencumbered except by ezsements, reservations and restrictions of

record not Inconslstent with the Intended use of the Property, and a first lien deed of trust which sacures a separate loan from
Beneficiasy to Grantor; and y . o
(t) The Property s not used principally for agriculturel of farming purposes.

v e .
3 ot - e

ol

4. Sale or Transter of Property, If the Propery or any Interest thereln Is sold or otherwise transferred by Grantor without
G.‘mﬁgfg first repaying !rkx‘guﬁ mlasp'a.gt; and a:.'l cihver sums secured hereby, or it Grentor agrees to sell or transfer the Property or
any inférest thérsin Without first"fépaying’in full the.Debt and all other sums secured hereby, the entire Debt shall become
immedistely due and payahia without riotice from Beneficlary. In adcltion, Beneficlary shali have the right to exercise any of the
remedies for default permitted by this DEed o TAust{iZh; H uif: v o ey

5. Promises of Grantor, GramGrpromigal} (Dl i . v oL _

{a) To kesp the Propaity ln’goo‘d'(epa!r;'mqnot to move, alter or-domoilsh any of the improvements ori the Property
without Beneficlary's priorvatttenconsent;”~ .~ T YT T T

{6) To allow representatives of Beneficlary 1o Inapact the Property at any reasonable hour, and to comply with all
taws, ordinances, regulations, covehants,; 'c‘:bi;dtﬁo'ﬁé;’aqd:féétﬁbubns aftectingthe Property;

" (0), .To ey én'time all iaiul teXes'ahd assessmants on the Property; - .- &

(d) “To perform on time"all 'terms, - covenants' and conditions of any pricr mortgage or deed of trust covering the
Property or any part of it and pay all amounts due and owing thereunder in a timely manner;

(¢) To keep the Property and the Improvements theraon insured by & company satlsfactory to Beneficlary against fire
and extended coverage perils, and, agelngt such other;risks as Bengficlary may reasonably require, In an amount equal to the full
insurable value of tha_Improvsmems.,’,anq_tc_déllve,rl evidence of such Insurance coverage to Bensficlary. Bensficlary shall be
named as tha loss payee on all such ppll'cles‘pursuam 1o a standard lender's loss payable clause; and

.. (0. Tosevto it that this:Degd of Trust remains a valld lisn on the Property superior to all llans except those described

In Section 3(a), and to keep the Property frea of all encumbrances which may Impalr Beneficlary’s securtty. It is agreed that If

anyone asserts,the priority of any encumbrance, (cther than those described In Section 3(g)) over this Deed of Trust In any
pleading filed In any action, ihe as M_lgp_ﬁlg{ig_ shall |r_r}p"a‘lr.tﬁa 'llan‘of this Deed of Trust for purposes of this Section 5(f).

. v B L O 1 R LTI S e S A B .

"8, Curlng of Défautts. i Gr%ﬁggﬁ@l&ojcéﬁpﬁwﬁﬁ" 1y of the covenants In Section 5, Including complience with ll the

f tnortgage o desd of irust, Beneficlery may take any action fequired to comply with any such covenants without

terms of any § 1
walving any pthg{‘ ‘tigmi or rggnsgdyl ttwm'ay1 haxe_ for Grantor's tgllyrg'tq comply, Repayment to Beneficlary of all the monsey spent by
Berieficlary on behaif of Grenter ‘qhé!;i'bfe’sfeicdi%a by thi$'Deed of Trust.The amount spent shall beer Interest at the rate payable

IR R, KL SELIANE Wl 1))

from time to Ufe under the' Loan Agréément and shall B¢ tepayable'ty Grantoron demand.

7. Defaultand Remedies. ]

1 (a) ‘Prompt peitormarice Lindef this Dead of Trust is 'essentlel. If Grantor does not pay any Insteliment of the Debt on
time, or If there ia-a braach’of any 'of‘ihe Promigas containéd i this Deed of Trust or any other document securing the Debt,
Grantor will ba In default end the Debt and any other money whosa rapeyment Is secured by this Deed of Trust shall immediatety
bacome dus and payable In full at the option of Beneficlary. If Grantor Is In default and Beneficiary exercises its right to demand
repaymert In full, tha total amount owed by Grantor on the day: repayment In full is demanded, including unpald Interest, wili bear
interest at the rate provided In the Loan Agreement from the dey repayment in full Is demanded until repald in full, and &

Baneficlary so requests In writing, Trustas shall sell the Property under applicable Oregon law.

(b) Trustes shall deliver to the purchaser at the sale lts deed, without warranty, which shalt convey to the purchaser
the Interest In the Property which Grantor hed or the Interest In the Proparty which Grantor had the power to convey at the time of
axecution of this Deed of Trust and eny Interest which Grantor subsequently acguired. Trustee's deed shall reclte the facts
showing that the sale was conducted Ih compliance with all the requirements of law and of this Deed of Trust. This recital shall be
prima facle evidence of such compliance and conclusiva evidence of such compliance In favor of bona fide purchasers and
encumbrances for vaiue, - S . e

(¢} The power of sale conferred by this Deed of Trust Is not an exclusive remedy. Bensficlary may cause this Deed of
Trust to be foreciosed 85 -a mongage or sue on the Loan Agresment according to law. Beneficlery may also take such other
action es Rt considers axép'foprlate'.{lr_tbludlng the securing of appointment of a recelver and/or exarclsing the right of a secured
party under the Untform Commerclal Code, @ .- . :

2 exs (), By, acospting payment of any,sum securod by this Deed of Trust aftr it dua deto, Bansficlary does not waive s
right to require prompt. p?ymem when.due of al pfhegs‘hms ‘_sqgggg}reﬁ'grfﬁo_dg’g!‘aire‘ defautt for fallure o 8o pay.
2R G O Bl el D yas AT 3 35 ety €090 0s daite 10 G St
B . c«:%:de‘n’ff:rgtlon? ‘E\ﬁﬁpﬁ&xﬁrﬁéﬁ;?‘ it 116 evert ary portion of tha ‘Property IS taken or damaged In an eminent
domaln proceeding, the entire amount of the eward, or such portion s may bo riecessary to fully satisty the Debt and all other
obligations secured by this Dead of Trut, shall be peld to, Baneficiary 1o be appiled thersto. .
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‘ ‘law, end reasonable lewyers® foes In'any lawsult or other proceeding which Beneficlary or
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shall pay Beneficlary's andTmste%'sreasonable cost of searching records, other
Trustes obllg%;g;prgggcmg,gg de Qg to, p;qgos:t:.ttle‘(giegp{ this Deed of Trust; and In any other aptlon taxgn by Bensficlary to
collectt ion : :
. éﬂq:ﬁhnecownm., T Sy part of the Property covered by this Deed of Trust to the person
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“ Loan #: 01-253%' :

11.  Truetee; Successor Trustes. In the event of the death, incapacity, disabiity or resignation of Trustes, Beneficiary
shdlappolminwrlﬂngasucmmmae and upontherecommgofsuchappoinmmmmemongagemcwdsofmeooumy
mwmchmlsoaedomestureeorded,thesuccmesteesha!lbeveﬁedwﬂhaupowefsdmsoﬂglnaﬁmee Trustes is
not obligatad to nictify any party hereto of a-pending sale under any other deed of trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shall be a party uniess such action or proceading is brought by ths Trustes.

12  Miscelianeocus. This Deed of Trust shall benefit and obligate the partiss, their heirs, devissss, legatees,
administrators, executors, successors and assigns. The term Beneficlary shall mean the holder and owner of the Loan Agreement
secured by this Deed of Trust, whether or not that person is named as Beneficiary herein. The words used in this Deed of Trust
referring to one person shall be read to refer to mora than one parson if two or more have signed this Deed of Trust or become
responsibla for doing the things this Deed of Trust requires. If any provision of this Deed of Trust is determined to ba invalid under
law, that fact does not invalidate any other provision of this Deed of Trust, but the Deed of Trust shall be construed as if not
containing the particular provision or grovisions held to be invalid, and ail remalning rights and obligations of the parties shali be
construed and enforced as though the invalid provision did not exist.

STATE OF OREGON )

y ss
COUNTYOF [ M attr )

On this day personslly appesred beforeme  KEITH L MCDERMUIT and IAVONNE K MCDERMOIT

tc me known to be the individuals described In and who executed the within and foregoing Instrument, and acknowledged
that they signad the same &s thelr free and voluntary act and dsed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal this___/(, day of /l»c,(lgas-/- 1996

OFF|
' Jgrmvgés‘ésgz;ou #Tirm 641//(4 A-. [Pe e s
N COMMISSION NO. 059915 Pt o Typa Name

MY COMMISBION EXPIRES MAY, 25, 2000 Now/\gv(uauc in °“" fothe ﬁ"’w ot
Lt ds

My commission expires g 527 S// 2 an
REQUEST FOR FULL RECONVEYANCE

TO: TRUSTEE

The undersigned Is the legal owner and holder of the Loan Agreement and all other indabledness secured by the within
Deed of Trust. All indebtedness secured by this Doed of Trust has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sumns owing to you under the terms of this Deed of Trust, to reconvey,
without warranty, to the pariles deaignsted by the tarms of this Deed of Trust, &ll the estate now haid by you thereunder.

. WASHINGTON MUTUAL BANK
DATED: ! a n

By

Mail reconveyance to
@

Crogon .
716C (1004 Pago 3 of3
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' 4-4 FAMILY RIDER
. Asslgnment of Rents

THIS 1-4 FAMILY RIDER is made this _ 15th. dey of August .................. .19 9. . ,andis incorporated into and shall
be desmed to amend and supplement the Montgage, Deed of Trust or Sscurity Deed (the "Security instrument”) of lhe same date
given by the undersigned (the "Borrower®) to secure Borrowar's Note to WASHTNGTICN. MITIRL,. BANK, . .a.

Corpayation ...l (the *Lender®) of the sama date and covering the Propenty described In the Security

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in ths Securiy
instrument, the following itams are added to the Property description, and shall also constitute the Property covered by the Security Instrument:
buiiding meterials, appliances and goode of every nsture whatsoever now or hereafter loceted in, on, or used, or intended to be used in
connsaction with the Property, including, but not limited to, those for the purpoges of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sscurity and accass control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
ehades, curtains and curtain rods, attached mirrors, cablinets, panslling and attached floor coverings now or hereafter attached to the Property, all
of which, Including replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
instrument. All of the foregaing togsther with the Property describad In the Security Instrument (or the leasshold esteto if the Security Instrument is
on a leasshold) are referred to In this 1-4 Family Rider and the Securlly instrumant aa the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not soek, agrea to or make a change in the use of the Property or tts
zoning classification, unless Lender has egreed In writing to the change. Borrower shail comply with all laws, ordinances, regulations and
requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal lew, Borrower shell niot allow any lien inferior to the Securily Instrument to be
perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which insurance is
required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lendor and Borrower otherwise agres in writing, the firet sentence in Uniform Covenant 6
conceming Bofrower's occuparicy of the Properly is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall
remain in effect.

Q. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shell essign to Lender alil leases of the Propsity and all security
dsposits made In connaction with | of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing lsases and to execute new loases, in Lender's sole discretion. As used in this paragraph G, the word ‘lease” shall mean "sublease® if the
Security insttumant Is on a leasehold.

H. ASSIGNMENT OF REMTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues ("Rents’) of ths Properly, regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to colioct tha Ronts, and egrees that each tenant of the Property chall pay the Rents to Lender or
Lender's agents. Howaver, Borrower shall receive the Rents untll () Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents era to be pald to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assighment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Sacurity Instrument; (ii) Lander shali be entitled to collect and raceive all of the Rents of the
Property; (i) Borrower agrees that each tenent of the Property shali pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's
wiitten demand to the tenant; (iv} unless applicable iaw provides othenwise, all Rents collscted by Lender or Lender's agents shall be applied first
to the costs of taking controf of and managing the Properly and collecting the Rents, including, but not limited to, aftorney's fees, recelver's fess,
premiums on recsiver's bonds, repair and malintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a raceiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Proparty without any showing s to the Inadequacy of the Property as security.

if the Rents of the Property are not sufficlent to cover the costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposses shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant
to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior aseignment of the Rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recstver, shall not be required to onter upon, take control of or maintain the Property
betore or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicaily appointed racelver, may do so at any time
whan a default occurs. Any application of Rents shall not cure or waive any default or invelidate any cther right or remedy of Lender. This
assig: ment of Rents of the Proparty shell terminate whan ali the sums secured by the Security Instrument are paid in full.

]. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement In which Londer has an interest shall be a
braach under the Securily inetrument and Lender may invoke any of the remedies permitted by the Security Instrument.

STATE OF OREGON,
County of Klamath

* Filed for record at request of:

After recording, mail to: AmeriTitle
Imsxmsmm_ MUTURL on this _19th __ day of _August AD., 19 96
cing at 3359 ~ oclock ____PM. and duly recorded
Seattle, WA 98111 © - Bernetha G Letsch, County Clerk
o B (i ¥
MULTISTATE 1-4 FARILY RIDZR - Fannle Mao/Freddie Mac Uniform Ins ... y Deputy.
Fes, $30.00

o8 (B4




