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Calvin B. Doy, And Edith E. Doy,

THIS DEED OF TRUST s 10th . dayof August .. o 1996, between
glas g—ﬁﬁ'l‘enmgy»'l%o‘gﬂmrﬁy"w :

Grantor,

and T T AS § ROW,INC___— ~~
and - . . SankOtAmecaNT&SA .~ = .. 1’7.‘Bamﬁciary.aﬂtsabovenamsdaddra§.

, Trustes,

WHEREAS CGrantor has entered Into an sgreariont with Berteficiary under which Banoficiary egrees to lend to the Grantor from time to time, subjectto
repayment and reborrowing, up to a total amournt outetanding st any polmt intimsof: :
"ten thousand dollarsand nocents ~ 1 0 T T R S DL -

(¢ _10,000.00 : )  Dotlars. . which -, indebtednass . is evidenced by Grantor's Agreement and  Disclosure Statement
Equity Maximizer (R) Home Equity Line of Gredit signed on Augustl9 , 1§ 96, (hereln "Agresment”). The Agreement is incorporated herein
by referance as though tully set forth.

TO SECURE to Beneficiary the repayment of the indsbtedness evidenced by the Agreement, together with all renswals, modifications, or extensions
theveof, with interest thereon, the payment of other sums, with Interest thareon, advanced to protect the security of this Deed of Trust, and the
ance of the covenants end agreements of Grantor herein contained, together with interest therson at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sofl and corivey to the Trustee I Trust; with the povier of sale, the following described property in—

Klamath B County, State of Oregon: . Property TaxiDg 417454
Lot 1, Block 8, Dixon Addition #2 To The City Of Klasath Falls; In The County Of Klamath, State Of Oregon.

togsther with all tenements, hereditaments, and ‘appurtenances now of héreafte iinto belonging or in any wise appertaining, and the rents,
issuas and profits thereof; it being the express Intent of Grantor and Bensficiary that this Deed of Trust and the estate held by Trustse hereunder shall
continue in effect notwithstanding that from time-to-time no indabtednsss of Grantor to Bensficiary under the Agreement may exist, and shall survive
as security for all new or additional Indebtednass of Grantor to Bensficiary under the Agreement from time-to-time arising.

MATURIT\;IDATE: 1The tesm of the Agreement com Aefices on the date this Deed “of Trust Is exscuted and shall end if not paid socner on

VARIABLE INTEREST hATE. This agreemont comainS a Variable Interest Rate. ‘The interest rate on Grantor's indebtedness under the Agresment
may vary from time-to-time in accordance with such rate or rates, &8s described in the Agreement.

To protect the security of this Doed of Trust, Grantor covsnants and eérees:

1. To keep the property in good condition ‘and-repair; to-pamit no waste theraof; to complste any building, structure, or improvement being built
or about to ba built thereon; to restore promptly any bullding, structure or improvement therecn which may be damaged or destroyed; and to comply
with 2l laws, ordinances, rogu!athns_.‘cpv?nan,ts. congiy[op;.gr_\q restrictions atfecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, ens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep &l buildings now or heraafter erscted on the property described herein continuously Insured against loss by fire, hazards included
within the term "exdancied coverege” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior llens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficlary as lts Interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indshtadness hereby sscured in such order as the Bengficiary shali determine. Such application by the Beneficiary shall not cause discontinuance of

ngs o foreclose this Deed of Trust. In the event of foreclosure, all fights of the Grantor in insurance policies then in force shall pass to the

any
puzchaser at the feraclosure sa}e.‘ :

4. To delend any action or proceading purporting to effect the security hereof or the tights or powers of Bensficiary or Trustee, and to pay all
costs and oxpenses, Including cost of titie search and atiomoy’s feesina raasonabla amount, In any such action or proceeding.

5. To pay all costs, fess and expenses in connection with this Daed of Trust; Inciuding the expenses incurred In enforcing the obligations secured

heraby including, without limitetion Trustes’s and Beneficlary's aftomey’s fees actually Incurred, including attorney fees assessed at triaj or on appeal.

8, Grantor ghall not, without Baneﬂdaty'e‘pﬂdf v'rhter.eonsent. grant or allow any further encumbrances or liens, voluntary or involuntary, against
the propaity.

7. To promptly and fully parform gli of the obﬁdéﬁém of tﬁéimbr\qudi or 'granio'r' o;' contract purchaser under any existing mortgage or Deed of
Trust or real estats contract on the property, and to save _Bengﬁciary harmmiess from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, asssssments, insuraince premiums; Including flood insurance premiums, fiens, encumbrances, or
other charges egainst tha preperty herelnabove’ desciibed, or-otherwisa fail 10 keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of monay, then, In any such event, the Beneficiary, at its elsction, may pay such sums as may be
necassary to perform such obiigations with respect to which- the Grantor Is in default, without prejudics to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to forecloseithe same,and:any.§ unts so pald shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the
date of such paymant, and all such payments with interest ‘as above provided, shafl, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.
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1. In the avent any portion of tha property I8 taken or dameged in &n sminsnt donialfi , the 8ntire amount of the award or such portion
D e el b Bl o o e 2
i any sum ue A clary does its to prom| en gue
woﬂémswé’gmmtods&amddamfwfﬁkgﬂdsopay. B? SR X right to req ...p» ptpa
3. The Trustae shali reconvey all or any part of the property covered by this Deed of Trust to the person entitied thereto on written request of the
Grantor and the Beneficiary, or upon satisfaction of the cbligations sacured and vajiten request for reconvayance madse by the Bensficiary or the
Carson-entits ereta, : H T e DA .

9 nce of an Event of Defaylt a3 defined below, all sums secured hereby shall immedi become due and payable, In such event

upon written requast of Baneficiary;-Trustee’ shall sall the trust property; in accordance with the Laws of the State of Oregon, at public duction to

the highsst biddsr. Trustee shall apply the proceeds of the salo as follows: {1) to tho expensss of sals, including a reasonable Trustée's fes and

attomey’s fes; (2) to the obligations secured by this Deed of Trust: {3) To &ll persons having recorded fiens subsequent to the interest of the Trustee

and the Trust Deed as thsir Interest may appesr In the order of thelir prority; (4) A surplus, ) to the Grantor of the Trust Deed or to the successor
in intsrest of the al?re.nrmr antitled to such surplus.

5. Trustee shall defiver to the purchaser at ths salo its deed, without w , which shall convey to the purchassr the interest in tha property which
Grantor had or had the power {0 convey at the time of his exacution of this Dead of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shail bs prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

©. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Dosed of Trust discontinued at any time prior to the earfler to occur (1) the fifth day befors the date of sale y the Trustes, or (2) the entry of a
Judgment Fomclosing this Dead of Trust. The conditions for reinstatement. are that: (:2t the Grantor pays off sums, which would then be due under
the Agresment and this Deed of Trust had no accsleration occurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; (c) pay all costs and expenses actually Incurred by Bank Bensficiary in enforcing this Deed of Trust, including, but not imited to reasonable
trustee’s feas and attornay’s fees, to the extent permitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as Iif no acceleration had occurred. However, the relnstatement right shall not apply in the case of acceleration
resulting from the sale or transfor of Grantor's c')roperty.

7. The power of sala conferred by this Dead of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclossd asamortgage. . . ... . .. e e e

8. In the event of the death, i acity or disability orms&ga!lpn of Trustee, Benaficiary may appoint in writing a successor trustes, and upon the
recording of such appointment in the mortgage records of the county in which this Desd 'of Trust is racorded, the successor trustee shall be vested
with all powers of the or\ivghinal trustee. The trustee is not obligated to notity any party hereto of pending sale under ang other Deed of Trust or of any
action or proceeding in which Grantor, Trustae or Bensficiary shall be & party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit ine account. This can include, for exampie, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (bn) Grantor does not meet the repayment
terms of the credit line account. (¢) Grantor's action or inaction advarssly affects the collateral for the credit ine account or Bensficiary's rights in the
coffateral. This can include, for example, fallure to maintain required Insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transter of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another fien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding. not only on the J:anles hersto, but on their heirs, devisess, legatess,
administrators, executors, successore and assigns. The term Bensficiary shall mean the holder and owner of the Agreement or other evidence of
Indebtedness secured heraby, whether or not named as Bensficiary herein.

11. Applicable Law. This Deed of Trust has boen delivered to Beneficlary and acceptad by Bensficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be personally liabis for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficiary and any borrower under the
Agreernsnt may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification. .

13. To the fullest extent permitted by faw Grantor walves anx right to plead any statute of limitations as a dsfense to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exsmption lavs of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APWE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

kY

OFFICIAL SEAL
NOTARY PUSLIC-OREZON
COMMISSION 1D, 630201
IASSION EXPIAES DEC. 8, 197
MY OAISSION EXPIAES DEC 9 |  ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON T R S

comyor L JAMOA§

I cartify that | know or have satistactory evidance that Calvin E. Douglas and Edith F. DO‘_B@ i

A is/are the individual(s) who signed this instrument in my

mmmdﬂmmmm:mtr)fmmegf? 4 roseq Instrument.
cav SO/ N s
e—————

~ ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
. 88 ) )
County of, )

-7 Loertity that finow or have satisfactory evidence iat-—

signad this instrament In my presence, on oath stated thit (he/she/they) was/wers authorized to execute the instrument and acknowledged it &s the

of

" STATE OF OREGON: COUNTY OF KLAMATI:  ss.

Filed for record at request of ‘ Aspen Title & Escrow ' i the 20th
of _August = AD,1936 a_ 11:17  gclock - AM., and duly recorded in Vol. _M96
of _____Morftgages on Page.__23676

.70 . Bernetha GWM Cle

Biaa S Ta L Lt v

Datad:.




