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THIS CONTRACT, Made ihic. a3 day of

‘ el , 19.96..., betwr
8. Trustees. of . the Jager Fam. Trust Agmt ....n..at;s:a...lg:ﬁ-ﬂ
3 » Wtu called the seller,

bt bt A % B 1 Tweot it e

R AR S & S Rt IO T

and Matthew D. Howard.and.Gina.M..Howard..ushand..and. wife

: - ..., hersinafter celled buyer
WITNESSETH: That in consideration of the mutual covenanta and agreements herein cont'ganedJ’;aht
seller agrees to sell unto the buyer and the buyer agrees ¢o purchase from the seller all of the follpwing' de-

Lot 8 in Block 8 and 1 49/th of Iot 1 in Block 11 i
C r t 1 in Tract 1161, )
High Country Ranch, according to the official plat thereof on file in the
. office of the County Clerk, Klamath County, Oregon
t is mandatory that purchaser be a member of thel—ligh'coun -

_man . > k try Ranch Road and Par
Association and is subject to abxde by the articles of association of the High
Country Ranch Road and Park Asscciation recorded in Klamath County on September
12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.
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= for the sum of. Nine Thousand Five Hundred.and.no/00=zzz=zmzmmrmww=.Dollars ($.9,500.00........)
5 (hereinafter called the purchass price), on account of which Cne.-Thousand--and--no/06
Dollars (£..1:000,00..) is paid on the execution hercof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §...8,500.00.........) fo the order
of the seller in monthly paymants of not less than. Ningty. and ne/00
Dollars ($...99:90 ) sach,

payable on the....1SE.... day of each month hereafter beginning with the month of.............OCtEReRG s 199%..,
and continuing until said purchase price ie fully paid. All of said purchase prico may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of....(%......per cent per annum from
September 1, 1996 ...until paid, interest to be paid... ;;,;‘;’;;gﬁd‘; in

the minimum monthkly paymenta above required. Taxes on said premises for the current tax year shall bo pro-
rated between the pasties hereto as of the date of this contract.

z‘h- buyer warra is o npd 0 ; te -m:l.h qu u!lelr)ﬂmt the A;ul property described in this contract is
735 ior an organisation or (sven il Buyer is & natural pcr'nn) is for busi of il purp othsr t.hm efricultural purposss.

The buyer shall be entitled to possession ol said landy on ..Sej P o s 1996 , and may retain such posseseion o long es
he is not in defeult under the terms of this contract. The buye ech thai at ail times he will keep the buildings o said premises. now of M:xl‘“"
erected, in good condition and repair and will not sufler or permit any waste or therect; that he will heep said premiics lres liom mechanc's
and all other liens and sava ths ssiler harmiess therefrom and reimburse seller lor all costs and &tforney’s fees incurred by him in delending against any
such liens; that ke wiil pay all taxes herealtes, lovied againal said property, as weil as all water rents, public charges and municipal Fens which here-
alter tawlully may be imposed wpon aaid premises, all promptly belore the same or any part thereol become past dus; that at buyer's espense, ke will
insure and keep insured all buildings now cr herealter erected on said premises againsi low or demage by fico (with extended coverage)} in an amounl

{, y 10 the esller, with locs payabls first to the ssller and then to the buysr s
{

not_leas than §. QNS .in & p or i i i
their rexpactive interssls may appesr and all paln:c'n of insurance 1o be delivared to the saller as soon as insured. Now il the buyer ghall lail mb?:d;::

such ligns, costs, waler sents, {azes, or chergdes or {0 procure and pay lor such imsurance, the seller may do so and any payment 5o made shail be
fo and become a part ol the dedt ‘secured by thin contract and shall bear interest at ¢he rate aforessid, without waiver, howsver, of any right erising lo

the sslisr lor buyer's breach ol conlract. . : .
e and within lO andded?ﬁ?:%m d}n h?l?o?.ggugm Iurnish unto buyer a title insurance policy in-

The sciler agrees that at his espens . »
sring (in an amount equsl to said purchese price) marhetuble title in and to ssid premises in the seller on or subsequent to the date ol this sdreement,
save and vacepl the ususl printed it and the building and other restrictions and easements now of rocord, il any. Seller alio agices that when
said purchae price is lully paid and upon reyuest and upon surtender ol this agreement, he will deliver a good and sullient deed conveying said
premises in lee vimple unio the buyer, his heirs and assigns, iree and clear of encumbiances a» of the date hereo! and ltee and clear ol all encumbrences
since gsaid date placed, parmitied of atising by, through or under seller, excepting, however, the said easements and restrictions and the tazes, municipal
lisns, water renta and public charges 1o avsumed by the buyer und further escepting all liens and encumbrances created by fhe buyer or hia assgns.

And it is understocd and agreed between aaid parties that time is ol the essence of this conteact, and in case the buyer shall lail to make ths
paymenta above required, or eny ol them, punciually within ten days ol the time limited therelor, or lail 10 keep any egreement herein contained. then
the siler st his option shail hove the loliowing righte: (1) to declare this contract null and vaid, (2) to declare tha whole unpsid _principal balance of
said purchase price with the intarest thereon a¢ once due and payable and for (3) to fareclose this contract by euit in equity, and in any of uch caswes.
all rights and iniereat creatsd or then existing in favor of the buyer a3 againat the sellec hereunder shall utterly ceass and determine and the right 1o the

ion of the premi above di ibed and all other rights acquired by the buyer hereunder shall revert to and revest in seid seller without any act
of re-entry, or any othsr ect ol said seller 1o be perlormed and without any right of the buyer of return, ion or ion lor moneys paid
on account of the purchase of said properiy &8 absolutely, fully and- perlectly ay it this coniract and such payments had nsver been made; and in cae
of such delault all psyments theretalore made on this contract ere to be retained by and belong (o said aellee as the agreed and reasonable rent ol said
pramises up to the time ol such deleult. And the said saller, in ::u_ ol u:'qh detault, shall have the right immedictely, or at any e theraalter, to

to p 1} s H

anter upon the lend aloreraid, without any procass of law, and teke herec!, g with all the isipr app
th ar tharato belonging.
any provision hereol shall in no way aflect

... The buyer lurther agrees that lailure by the seller at any lims (o require petlormance by the buyer of i
his right hereunder to enforce the same, nor shell any waiver by said saller ol any breach of any provison hereol be heid to be o waiver of any -

breach ol any such provisien, Of &8 & waiver ‘of the provision itssil,

The trus and actual convideraiion pakd lor this trancler, etated In terms of deilers, is a...9.,..5.0.0.-00m ........ W C Shostond didon
oy imabaot " ntiia AL " N partct-tin [T S
af artrictredd plogwiiale ~

d lr lorech this or fo any ol the provisions herool, the buyer agress to pay such cum as the
‘s lees to be allowed plaintitl in said suit or action and if an appeal is taken lrom eny Judgment o¢ decree
oinises (0 pay such cum as the appellato court shall adjudge reascnable es plaindilf'a attornsy's less on euxch

In cave auit or action It i

court may sdjudge ¢ ble as
ot U:; triel court, the buyer lurther po
appeal. . - .
In construing this contract, it is understood that the seller or the buyse may e more than ome pereon; that il the conter! @ requares, the mingu-
and inch ini & Iy el ? changes shall

Iar pronoun shall be tahen to mvean ude the plursl, the mawuline, the leminine and the nauter, and that
be mede, assumed and implisd to make the peovisiona hercol epply equally to I and fo individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate nams to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunfo by order of its board of directors.
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©IMPORTANT NOTICE: Delele, by lining aul, whichever phiate ond whichbver warenty (A} er {8} Is nel & oblo. bels (), If ast opplicabls, sheeld be
1§ warsanty (A) Is epplitabie cad if the saller G a ceaditor, o1 tuch werd is dafinod In the Yruth-in-lesding At ond deleted; see Oregea Rovised Sietvier,
Regulation Z, the willer MUST comply with the Acl ond Regulatian by making required ] for this awp Section 93.030. [Netzriel ecknowledpe
ute Stevens-Nets farm Ne. 1368 ae similar vniess the tontract will hatomn @ first Hea 0o tinamce the purchase of o monl ea revesss).
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dwaliing In which eveat vio Stevena-Nats Form Ne. 1307 ot almiler,

MATTHEW HOWARD
Untl @ change b requasted, ol 41 RIO VISTA WAY
PETALUMA. CA 94952
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STATE OF OREGON: COUNTY OFKLAMATHi

Filed for record at request of Klamath County Title - the __20th

of___August _____ AD,1996 _ a 11:30  oclock ____AM,, and duly recorded in Vol. M96
of . 'Dggds : . ... 0on Page __.25679

T Bernetha G %etsch, County Cle
FEE $35.00 e e \QL g )
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