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THIS TRUSTDEED, made tnis A T S L S R R dayof JULY. 1996
;... . BARBARA.JAYNE HURD and-WILLIAM JOSEPH SAMUEL - JR. ' '
_between. TENANTS. IN COMMON., BUT..WITH- RIGHTS OF: _qﬁgﬂl"}g‘gkpgg}ﬁéSQN,JR NOT AS , &s Grantor,

“AMERITITLE . e L ' s Trustee, and

' ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC. .

as Beneficiary, -
: : “ WITNESSETH: -
Grantor irrevocably grants, bargains. sells and conveys to trustes in trust, with power of sa!é. the property' in

. XLAMATH . . : 'Coﬁnf&.'();;agén,'déécﬂb'qa gt T

Lot 7, Block 4, RAINBOW PARK ON THE WILLIAMSON, according to the official plat
thereof on file'in the Ofﬁceiq&_thdeﬁﬁ%VC’jCTTk of Klamath County, Oregon.

TC%(iET HER WITH,"an undivided 1/68¢h interestin Lots 4 and 5 in Block 1 of said
addition. ‘ e e

i B L Il

which real proparty is not currently used for agricul!urai. timber or grazing purposes, together with ali and singular the tenements, hereditaments and
appurtenances and all other rights thersunto bslonging or in anywise now appertaining, and the fents, issues and profits thereof and all fixtures now

attached to or used in connection with said real estate:
For the purpose of securing: (1) Peyment of the indibtadnsss in the principel sumof$ _§644 , 08 and all other lawful charges evidenced
by aloan agreement of even date herewith, mede by prantor; péygple to the order of beneficiary at all times, in monthly payments, with the full debt, it

not paid aérlier, due and payeble ¢n f() 1/ (H /12 i and any extensions thereof;

. (2) performanca of each agreement of grantor harain ;:tha!pe’d; (3) payment of ail sums expended or advanced by beneficiary under or pursuant to
the terms herecf, tegsther with interest at the note reta thareon.. : o

To protect the security of ttaia"ﬁ"\‘:st:degd{ grantor agrees; | " ¢ .

1. To keep said property in good condition and repeir; not te remove or demolish any building therzon; to complete or restore promptly and in good
and workmanifike manner any building which may be constriicted, damaged or destroyed thereon and to pay when due all claims for labor performed
and materiala furnished therefor; to comply with all laws affscting said property of requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to cormit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
charactes or use of said property may bs reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to beneficiary insurance on the premises satistactory to the beneficiary and with loss payable to the beneficiary.

The amount collected undar any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order

- as beneficiary may determine, or at opticn. of baneficiary the entire amount so collested or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or hotice of default hereunder or invalidate any act done pursuant to such netice.

3. To pay all costs, fass and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4./To appear in and defend any action or.proceading purporting to affect the security hereof or the rights or pawers of beneficiary or trustee; and o
pay alil costs and expenses, including costs of evidenca of titie and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments afiecting the property; to pay when due all encumbrances, charges
and liens with interest on the proparty or any part thereof that at any time appear to be prior or superior hareto.

8. If grantor fails to perform any of the above duties’to’insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand oh grantor and without releasing grantor from any obligation hereunder, perform or cause to be
parformad the same in such manner and to such extant as beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exaercising said powers; enter onto the proparty; commence, appear in of defend any action or proceeding purporting to affect the securily
hareof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbraiss, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in axercising any siuch powars bensficiary may incur any liability, expend whatever amounts in
its ahsolute discretion it may desm necessary therefér-including-cost-of evidence of title, employ counca! and pay his reascnable fees. Grantor
covenants to repay immediately and without demand ell sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repaymsnt of such sums are secured hereby.

it is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to seid property or any part thereo! is hereby assigned and
shall be paid to beneficiary who may apply of teloaee tuch monies received by it in the sams mannet and with tha same elfect as above provided for

" disposition of proceeds of fire or cther insurance.
Deliverto ASSOCTATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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- 8:U;§on any defsult by grumot orifall Q pan of ihei prqperfy is sold or transféneci by g' ; nout beneficiary’s consent, the beneficiary may
atany time, ut notice, sither in psreon Of by agent, snd without ggg@wm?g_pqumy of any gecurily for the indebtedness gecured.anter upon
- of the propeity-of en of it, and g e dnlerng tipthiahd taking posgestion of.the property shall not cise of weive any
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anti

détiult or notice-ot defstuit or invalidaté anyact done pursuant fo such notice,

-2 9. Upon defauk by granter in payment of any indebtedness secured or in his performancs of any agreemant, the beneficiary may declare all sums m
sacured immediately due and paynble. In:such ovent beneficiary: et it election may: prozesd to foreclose this trust deed in equity in the manner ™o
provided by law for morigage foreclosures or dizect the trustes to forsciosa this trust dsed by advertissment and sale. In the latier event the benetciary

of the trustee shall execute and cause to be recorded is written notice of default and its slection to sell the said described real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law,

10. if after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person meking such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permittsd by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attomey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay thase fees upon demand.

12, After a lawful iapse of time fcllowing the récordaﬁoh of thé notice of default ahd the giving ‘of notics of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the.time of sale. Trustee shall dsliver to the purchaser a deed without
exprass or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable faes of the trustee's aftorney. (2) the obligations secured by this trust deed, (3) to all parsons
having recorded lisns subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, fo the grantor or to his successor in interest entitled to such surplus.

14, Fer any reason permitted by law, tha beheﬁciéry'ma:y: lr'o'm"timé,to' time abpoin; a sucqessdr or suceassors to any trustee named herein or to any
succassor trustes appointod hereunder. Upon such appointmant, and without conveyance to the succassor trustes, the latter shall be vested with all
titis, powers and duties conferred upon any trustee herein named or appointed hereunder. o

The grﬁntcr covenants and agroes to and with the beneficiary and those clsiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered tifle thereto and that ke will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, mdministrators, executors, successors and
assigns. The term benseficiary shall mean the holder and owner, including pledges, of the note secured heraby, whether or not named as a beneficiary
herein. in construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural. - - . - S U o :

IN

ESS WHEREGHR, the grantor has hereunto set his hand and seal the day and year

t above written,

Witness

o ; : BA'RI}ARA' JAYNE HU :
T A SN

Withess ' p Granior] .
WILLIAM JOSEFPH SAMUEL JOHNSON,JR.

OFFICIAL SEAL
© JAMES A. SOWLES
NOTARY PUBLIC-OREGON
- COMMISSION NO. 052668
MY COMMISSION EXPIRES MAR. 24, 2060

| STATE OF OREGON . e - y -

Countyof - RLAMATH = .00 o o)

Personally appeared the above named B.A

\M_JOSEPH _SAMUEL JOHNSON,Rs

" atknowledged the foregoing ‘mstrurnafnbtiob'e:-* B ‘ voluntary act and deed.
- Before me: . 2 ¢ : M;camm!salon expkes:_M_gQ’a_;_.
Tie ot s . ~ e Notary Public

STATE OF OREGON: COUNTY OF KLAM}_\TH: LSS o 7
Filed for record at request of AmeriTitle the 20th day
of August AD, 1996  ar_ 11:32 o'clock . AM., and duly recorded in Vol. ___M96 ,
- of . Mortgages ; . on Page .. 25691
e AR T .-Bernetha G Wumy Cle
FEE $15.00 . .. By I S S SN
AT 7 L ... Genatoary
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