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. TRUSTDEED.. . ..

TV SORERGEN, ot a1
820 N. FIFH STREET el EERIR
JACKSONVILIE, OR 97530 o , ; M., and recorded in

LAY . Y s Naite and : Nbueeing s g gy LN S
BRUCE ‘& ELAINE KILLEN = : ERVED: . -. {: DOX No. o on page

- mmmmome e anior as fee/file/instru-

kit ment/microfilm/reception No. .._________,

- = S ' - S . . Record of w2 of said County.
Fm ' Witness my hand andMseal of Count

JACKSON, O wrTE ™ o : affixed. ’ Y

CHANNIN HULSEY, ESCROW OFFICER™ :

502 W. MAIN STREET ~ ~ . . . - SRS RS i NAME

MEDFORD, OR 97501 - o o ool rafosioe v o0 » Deputy.

THISTRUSTDEED,madeth:s 27&1 ST b‘ Foe [ 1996 between\
JAMES. M. SORENSEN,Y ROBERT... F.. . WENE: SXRAKEANDER = . . :

. ,» as Grantor,
BRUCE G. KILLEN and ELAINE M. KTLLEN, Hisband and wifs, or the SUtviver thspep rustee and
whose address is: - : : o .

R bemtni: , as Beneficiary,

» " WITNESSETH:

Grantor irravocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
TH County, Oregon, described as:

Lot 45 of FIRST-ADDITION TO SPORTSMAN PARK, according to the officiai plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

fogethar with all and singular the ¢ ents , Bereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and protifs thereof and ail tixtires now or hereafter attached to or used in connection with
the property. T el e E i

PO T N N G R e L P o e s SIS O RREeg Sl 5

REKFXRERIREITREARERESL TR TR X w ( $l4 000 00 )**}** B
! o - Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to benefu:ary or ordes and made by grantfor, the final peyment of principal and interest hereof, if

not sooner paid, to be due and payable - Y £ -

The date of maturity of the debt¢ secured by this instrument is ‘the date, stated above, on which the linal installment of the note

becommss due and payable. Should the grantor either agree to, atfempt to, or actually sell, convey, or assign all (or any part) ot the prop-

? grantor's infercst in it without first obtaining the written conssnt or approval of the beneficiary, then, at the

obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come immediately due and payable. The execution by grantor: of an esrnest monsy agresment** does not constitute a sale, conveyance or
assigninent. o :

To protsct the security of this trust doed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2. To complets or restora promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when dus &ll costs incurred therefor.

3. To comply with all laws, ordi; regulations, cov conditians and restrictions affacting the property; if the beneficiary
80 requests, fo join in ting such ki ing statements pursuant to. the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary,

4. To provide and continuously mainfain’' insurance on the buildings now or hereafter erected on the propertyﬁiﬁim loss.
damage by tire and such other haszards as the beneficiary may from time fo time require, in an amount not less than Slfﬁnﬁﬁ:e
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon a3 insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to tha beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hsreafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's sxpense. The amount collecied under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order as beneticiary may determine, or 2t option of beneliciary the entire amount so collectad.
or any pari thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such netice.

3. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asssssments and other charges become past due or delinquent and
promptly delivar recaipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assossments, insurance premiums,
lions or other charges payable by grantor, either by. diract payment or by. providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount zo0 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising frem breach of any of the covenants hereot and for such paymernts,
with interest as aforesaid, the property keroinbefare described, as well os the drantor, shall be bound to the same extent that they are
bound for the payment of the obligation herain. described, and all such payments skall bs immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benelici ¥y tender all sume secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
drustee incurred in connection with or in enforcing’ this obligation and ‘rustee's and attorney’'s fees actually incurred.

. To appear in and dofend any action or proceeding purporting to atfect ths security rights or powers of bensficiary or trustes;
and in any suit, action or procesding in which the beneficiary or. trustee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instr t, including but. not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of titls and the bensliciary's or. trustee’s attorney fees; the amount of aitoroey fees muentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgmens or decere of the trial court, grantor
turther agrses to pay such sum at the appellate court shall adjudge reasonable as the beseficiary's or trustes’s attornay fees on such appeal.

1¢ is mutually agreed that: . .

8. In the event that any portion or all of the properéy shall be taken under the right of i o in or cond, ion, bera-
ticiary shall have the right, if it so elects, to require that all or any portion of the moniss payable as compensation for such taking,
NOTE: The Trust Daed Ast provides that the trustes harundar must be either an attomey, who Is a9 eetive membsr of the Orogon Stzte Bar, a bank, trust company
0r savings and lnan zssoclation authurized to.do husiness under tha laws of Oregon of ths Uakied States, 3 titls Insurance company authorized to insure Gt to read
property of this state, its subsidiaries, effiliates, agants or branchas, the United States or aay sgascy thereof, or 23 estrow agext fizensed under ORS 695,505 to 636535,
“WARNING: 12 USC 1701}-3 regulates and may prohibit axerziss of this gption. : : .

“*The publisher suggesis that such en agreemont adcress tha lssue of olrzising bensBeiary’s contset in complels detell.
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Vi : exnount regiired. e ail rassonab - psid or incurred by grantar
suck procssdings, ahall be paid.to be L spplied by it first upon. any res o aznd expenses and attcrusy’s foes, both
in the trisl and appallate courts, vecessaril d By, beti I procsedings, and the balance applied upon the indebted-
ness securad Lereby; and grantor agrécs, ] ) nse, “ £ . and fo such insts as shall be necessary
in obtaining suck compenyati " progptly upon' b L
. At any time and from £¥, payment of its fees and presentation of this deed and
i; : out atfecting ths liability of any person {or the payment of
plat of the property; (b) join in granting any easement or creat-
eon; (c) join in any subordination or other agroement affecting . this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any Y may be described as the “person or persans
legally entitled thersto)” and the recizals therein of any matters or facis shall be conclusive proof of the truthfulness thereof. Trustec's
fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any defauit by grantor hereunder, bsneficiary either in person, by agent or by a receiver
to be appointed by a court, end without redard to the adequ i y i; ness hereby secured, enter upon and take
possession of the property or any part therecs, in its own name zue or otherwise collsct the rents; issues and prolits, including thoss past
due and unpaid, and apply the same, less costs and expanses of operation and colloction, including reasonable attorney’s fees upon any
indebtsdness secured kereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such Tents, issues and profits, or the proceeds of fire
and other insurance policies i ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or i faul tice of dataul¢ h der o i any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtednsas i '8 performance of any agreement hereunder, time
being of the esssnce with respect to such payment and/or perfor , the beneliciary may d all sumns socured hereby immediately
due and payable. In such an event $5o beneticiary may elect to proceed o s this trus in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, i any othsr right or remedy, either at
law or in equity, which the beneticiary may have. In ths event the bensficiary elects to.foreclose by advertisement and sale, the bene-
ticiary or the trustes shall exscute and cause to be recorded a written notice of default and election to sell the property fo satisty the obliga-
tion socured heroby whereupon the trustee shall tix the time and place of sale. give notice thereof as then required by law and proceed
to foreclose this trust deed in ths mannsr provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts tho sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauls If the defauls
consists of a failurs to pay, when due, sums sscured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no dsfault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required undar the obligation or trust deed, In any cass, in addiiion fo curing the de-
fault oc defaults, the i 1

14. Otherwise, the sals chall be held on the date and at the time and place desig in th ice of sale or the time to which
the sale may be postponed az provided by law, The trustee may sall the property either in one parcel or in separate parcels and shall sell
i i bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
i g anty, express or implied. The recitals in the
proof of tha truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sals.

15. When trustee sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the J ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sub to the int ¢t of the frustse in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed iy beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoi, he suc or trustee,

17. Trustee accepts this trust when this desd, duly . . ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under rust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless su 1 7 p ing is brought by trustee.

i benaticiary’s successor in inferest that the grantor is lawtully
thereto, except a3 may be set forth in en addendum or exhibit
attachod horeto, and that the grantor wiil warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at drantor's expense to protect bene-
ficiary's intrest. This insurance may, but need not, also protect grantor's interest. If the collateral bacomes damaged,
the coverage purchased by beneficiary may riot pay any claim made by or against grantfor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coveragde elsewhere. Grantor js responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. 1t it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide prouf of coverage.

quirements imposed by applicable law.

The grantor warrants $hat the procseds of the loan repx;esenfed by (the above described note and this trust deed are:

a)* primarily for grantor’s personal, famil or housshold purposes (ses Important Notice below),

gsyﬁy*ﬂaﬁﬁix&m#maWaaéa%tumaﬂﬁmm#ﬁmv% gk e

This deed applies to, inures to the benelit.of and binds all parties hereto, their heirs, legatees, devisees, admini: rators, tors,
personal representatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. )

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than on rson; that it the context so

requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical chefigds shall be made , assumed and
i i i ereof apply equally to corporations and to individualg

IN WITNESS WHEREOF, the grantor has executed this instrys : irst aBove written.

* IMPORYANT NOTICE: Delote, by fining out, whichever.warranty {a) or {b} is

not app bls; if y (a) is app and the beneficiory is o creditor
as such word is defined In the Truth-in-Lending Act and R gl Z, the
beneficiary MUST ply with the Act dnd Regulation by maki ired

disclosures; for this purpose use Stevens-Ness Form Ne. 1319, or :qulv;lonf.
If compliance with the Act is not required, disregard this notica.

STATE OF OREGON, County of . .JY (S840 g )ss.z
This instrument was acknowledged hefore me on g ]
by JUNES M. DSORGB 3 BA T e

This instrument ivqsﬁacknowledgea‘ before me on

by .

OFFICIALBEAL - +3 § : N . L
) o e T A TS

COMMISSION NO. § . 2o, :
MY COMMISSION EXPIRES' :Gg?%!l Notary Public for Oregon . My cothtnission Rl L ——

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at réquest of RN MfétiTitle o o : the __ 20th day
“of ___August ~AD, 19 96 a5 _3:51 oclock ___P M., and duly recorded in Vol. __M96
of Mortgages on Page. 25763

4 ) . : " Bernetha @ mum Cler!
FEE $15.00 - oo [ VN By ‘ AT G L)
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