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THIS AGREEMENT Is made this 19th __ day of __August , 1896 | and is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mostgaged premises): _( ~) Glenridge Way, Klamath Falls,
Dregon 97601 7 ’
and legally described as:

Parcel 1 of LP 65-95 being a portion of Lot 5, Block 3, Tract 1152, NORTH HILLS,
located in the SE 1/4 NE 1/4 of Section 35, Township 38 South, Range 9 East of
the Willamette Meridian, in the City of Klamath Falls, County of Klamath State

of Oregon

é
é "“”';.‘Ex,"‘ m "“;;\:‘;faw 599;"‘-“‘;5 "Iv‘.r'v:?i?g . : :
Lender, as a condition to making sald loan, has requlred the execut!on of this Conditional Asslgnment of Rents of

~-the encumbered property.

In order to further secure payment of the Indebtedness of Borrower to Lender and in consideration of making the
loan, Borrowsr does hereby sell, assign, transfer and sst over to Lender all rents, issues and profits from the morigaged
premises. This assignment is to.become. effectiveupon any default under the terms of the Security Instrument, and will
rerrr_aln in fult force and‘neffe‘ct so long as any default continues to exist.

Upon any default of the loan, thé éorrf)wer éﬁihériies the Lénder to énter upon the premises and to collect the rents
then duse as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to
take over and assume the management operaﬁon and malntenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the mcngaged premises that may be necessary including
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make

~concessions to the tenants. '

The Borrower agrees to facilitate in a;l reasonable ways, the: cdlemion of rents and upon request by Lender to

" execute a written notice io tenants direct!ng the tenants to pay rent to the ‘Lender. The Borrower releases all claims against

the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
10 meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be af'oountdbla for. more funds zhan It actually receives for the rent of the mortgaged
prémises and shall not be required to coileci rents. Lender may however make reasonable efforts to collect rents, and shall
determine the mathod cf collection and extent of enforcement to callect delinquent rents.

Lln the éi)éﬁt the Borrower réirrs!étes‘ fha morigage Ioarr by r:ompiying with all terms, covenants, and conditions of
the Secunty lns:mmem. the Lender shai! within one mc«nih aﬁer wn‘den demand, return possessxon of the property back to

The Borrower heraby covenan . : warrants to the Lender that nerthsr Borrower, nor any previous owner, has

: execu:ed any prior ass!gnmem or, pledge cfr!re Tents, nor any. prior assignment or pledge of its interest in any lsass of the

mortgaged premises. TheBorrowefaJsocovenamsandagreestonotcdlect rents from the mortgaged p:emssesmadvance,
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Léndér remalns unpald.
The p .w!slons of xhls‘lnsxrument shall bs bincjlng upen, the Borrower. lis sucoa&%m ora%!gns. and upon the Lender
and its successors or asstgns Ths word ’Borrower" sha!l be construed fo mean any one or Mare persons or parties who
ars holders of legal title or equrty of redemptlon to orin the aforesald mortgaged premises. The word “Note® shall be

construed to mean the instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;
and ‘Secur{ty inétmment’ shall be construed to, mean the Instrument held by the Lender securing the sald indebtedness.

itis u;iderstood and agreéd that a fdl! »rrecdm‘lewncé or Satisfaction of the Security Instrument shall constitute as
afuil and complete release of all Lender's rights and interests, and thatafter reconveyance, this instrument shall be cancelled.

“Datodat _Bend ., Oregon, this _19th _ day of August

‘Paul C. Cahill

Borrowar
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STATE, OF  OREGON ...

coum‘o‘r-'vs-nﬁsmnsa:v

THlS CERTIFSES that on this 19th _ day 19 96 , before me, the undersigned,

a thary Pub!ic for sald state, persoaatly appwed thewilhin nanied: =z Paul .G...Cahill .and Sherilyn Ann Pies

e b I

lmown to me to be the idennwl indsvidual(s) descnbed in and who executed the within instrument and acknowiedged to me
that _____._};,__ executed the same freely.and voluntarily.

s AL

IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed my officlal seal the day and year last above written.

K@J(mm

-Notary Publlc for the State of Oregon

' My commilssion expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for revord at request of Aspen Titlg & Egcrow the 20th day
of __August _AD,1996 _a 3:54 o'clock P M., and duly recorded in Vol. ___M96 .
of _.__h‘m;s.sas.eé - _ on Page. 25785 .
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