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STATE OF OREGON,

dand GAYE-T. POFF

SUSAN L. POFF and PHILIP W, POFE..

o’clock

B S > ey s st §
ROBERT GORDON' and ANNAMARIE GORDON

ROBERT & ANNA
-727 E MCLEOD ROAD

County of } §s.

T certify that the within instrument
.was received for record on the . day
of , 19 , at

: M., and recorded in

(BELLINGHAM, WA__ 98226 . . .. .

s By ’ uty.
. IBIS TRUST DEED, made this .. 15th __go.of - August 195 between™
SUSAN L. POFF and PHILIP. W.. POFF and. GAYE T. DOFF =~

: : ; p—
. ASPEN TITLE & ESCROW, THG. "™ ) 28 rantor

ROBERT GORDON and_»ANNA.MARIE:GO ”N‘,Vﬁﬂusband:‘and wife with full rights o
survivorship e e et )

as Beneficiary,

o WITNESSETH: o
Grantor irrevocably grants, Bargaing, sells and conveys to. trustee in trust, with power of sale, the property in
Klamath i County,; Oregon, described as: ... .. :

B

Lot 1‘9‘ in kB‘lock,l v»bf.vK‘LAMATHT RIVER ACRES, in the Céunty of Klamath, State
of  Oregon. Sl e o S P

Code 97 Map 3908-31B0 Tak Lot 7700 =~ ' " =
Mobile Home, 1994 Golwe, Plate, #X231424, ID #VW10542 o

togsther with all and singular the tonements, hereditaments aiid ‘appurtenances and all other rights thereunto belonging or in anywise now

out;‘ hereatter apportaining, and the rents; issues and profits thereof and ‘all Hixtures tiovs or hereafter attached fo or used in connection with
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agroement of grantor herein contained and payment of the sum
of LRI TY?. THOUSAND and NOMI0Q = ~ = = = = - e T T D PRl of e sun

ettt 4 60’ 000.00) - .T.T 7. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary crt'vorgf)r’ and made by iraﬁégr, the final payment of principal and interest hereof, if
not soonsr paid, to be due and payable ugus ERLC .

The date of maturity of the debt eecuired by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree fo, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without ‘tirst obteining: the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obiigations secured By this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Ths execution by grantor of an earnect money ‘agreement** does not constitute a sale, conveyance or

To protect the security of this trust deed, grantor agreos: :

1. To protect, preserve and maintsin the property In good condition and
provement thereon; not fo commit or permit any wasts of the property,

2. To complote or restors promptly and in good and habitable condition any building or improvemont which may be constructed,
damaged or destroyed thereon, and pay when due all costs Incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions atlecting the property; if the beneficiary
8o requests, to join in executing such financing statements pursuant ‘to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftica or offices, as well as the cost of all lien searches made by filing ofticers or ssarching
agencies as may be deemed desirable by the beneticiary. a

4. To provide and continuously rmaintain insurarice
damage by fire and such other haszards as the beneticiary may irom time to tire require, in an amount not less than §.15Utabie™ A

writtent in panie ptable to the beneficiary, with loss payable to the latter; all policies of insurance skall be delivered to the bene-
ticiary ag soon as insured; if the grantor shall fail for any reason fo procure any such insurance end to deliver the policies to the beneficiary
at least filisen days prior to the expiraticn of any policy of insurance now or hereaftsr placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected usider any fire or other insurancs policy may be applied by beneticiary upon
any indebtednsss secured hereby and in such order as beneficiary may detesmine, or at option of beneficiary the entire amount so collected,
or any part thersof, may be released to grantor, Such application or rsleass shall not cure or waive any default or notice of default here.
under or invalidate any act dons pursuant to such notice.

S. To keop the property Iree from construction lens and to pay all taxes,
assessed upon or againsé the property before any part of such {axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensticiary; should the grantor fail to make paymoent of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thoreof, and the amount sgo paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added to

the debt secured by this trust deed, without waiver of any rights arising ; f

with interest as aforesaid, the property hereinbetore described, as woll as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such payments ahell be immediately due and payable without notice,
and the nonpayment thereof shell, at the option of the benefici Y, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust daed.

6. To pay all coats, Ises and expenses of this trust including the cost of title search ac well as the other costs and expenses of the
trustes incurred in comnection with or in enforcing this obligation and trustee’s and attorney’s fees ectually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the secutity rights or powera of bensticiary or trustee;
and in any suit, action or procecding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidencs of title and the beneficiary's or trustes's attorney fees; the amount of attornsy fees mentioned in this para-
graph | in ali cases shall be fized by the trial court and in the event of an appeal irom any judgment or decree of the trial cour?, grantor
furthor agrees to pay such sum a¢ the appellats court shall adjudge reasonable as the beneficiary’s or trustee's attorrey fees on such appeal.

Itis mutuallg agreed that: o :

8. In the event that any portion or all of the property shall be tsken under the right of inent d in or de ion, bene-
ticiary shall have the right, if it so elects, to require

that all or any portion of the monies payeble as compensation for such aking,
Nm:mmmmmmammmﬁamhmammbammdmmwmsaganank.uuaeampany
or cavings and losn sssoctation sutharized &5 do buziness urder the Izws of Dregon or The Uslid Saates, @ s Insevance company suthorizad tr insure title to real
mnﬂyoﬂmmmsubslslum,ﬁﬂnam,asm&ﬁmmuu"msmmwmacyw.mmemmmucenssdunderonssmwss&sss.
“WARNING: 12 USS 1701)-3 regulgtes and may probibit exercizs of this option, B
**The publisher suggests that such an agroement acliress the Issus of cbiaining bensficlary's consest la complats datzll,

_repair; not to remove or demolish any building or im-

assessments and other charges that may be levied or

?s Trustee, and
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on the buildings now or hereafter erected on the propertyifg.{ﬁtaf)ofeogb al

|
i

ue




i

atfornsy’s fees nocessarily paid or incurred by grantor ||
nable cosfs and exp and attorney’s fees, both

Irts, o . 4 : ficiary in such p dizige, and the balance zpplied upon the indebted-

grantor s "o 38, to” fake" i ‘oz?mfeg@c.’zimﬁunmtsuahdlbemry

3,

sbteining sich cocipenistion, piomptly ticlaby's foquost.
. 9. At any t'me and from timé to time upon Written request of beneficiury, payment of its Teea and presentation of this deed and

the note for endorsement (in case of Fall reconveyancss, for cancellation), without atfecting the liability of any person for the payment of

the indebtedness, trissiee mav (a) consent to0 the' making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction’ thereon; (c) join in any subordination or other agreement affscting this deed or the lIian or charge therect; (d)

reconvey, without warranty, ;s  ¢the property. Tha. X7 ‘racs

Iegally entitled thersto,” and the recitals theroin of any matlers or facts shall

{ees for any of the ssrvices mentioned in this paragraph ehall be not léss than §5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
2o be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its owft name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the seme, less costs and expenses of operation and collsction, including reasonable aftorney’s fess upon any
indsbtedness secured hareby, and in such order as beneficiary may determine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indebtednsss secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneliciary may declare all sums secured kereby immedizately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foracloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo scll the property to satisty the obliga-
tion secured hereby wherzupon the trustee shall fiz the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
consists of a failure {0 pay, when dus, sums eecured by ¢he trust deed, the default may be cured by paying the entire amount due at the

cured may be cured by lenderl'ng: the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shail pay to the benelicisry all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the fime and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Ths trustes may soll the property either in one parcel or in separate parcels and shsll sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattere of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.”

15. When frustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabie charge by frustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appaar in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may fror: time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appointment of the or trustes,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to rotify any party hersto of pending eale under any otker deed of trust or of any action or proceeding in which grantor,
beneficiary or trustea shall bo a party unless such action or pro ding ia brought by trustee.

hie grantor covenants and agrees to and with the benoficiary and the benaticiary’s successor in interest that the grantoc is lawfully
seizsed in fee simple of the real property and has a valld, unencumbered titls therete, except as may be set forth in an addendum or exhibit
astached hereto, end that the grantor will warrant and lorare.r delam! the same against all pereons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement botween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may riot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by b_eneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alon~ and may not satisly any need for property damage coverage or any mandatory liability insurance re-
quirements :._.posed by applicable law. o

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor'’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes.

This deed applies to, inures to the benefit-of and binds all garties horeto, their heirs, legat devisess, administrators, executors,
personal representatives, succossors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nameéd as a béneficiary herein. '

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
Implied te make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thi ‘nstrumen
* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is P
not applicahle; if Y {9} is applicable and the bensficiary is a creditor
as such word Is defined in the Truth-In-tanding Act and Regul ion Z, the
bensficiary MUST comply with the Act and Reguiation by making required
discl ; for this purp vse Ste Ness Form No. 1319, ¢r equivalent.
If compliones with the Act is not required, disregard this wolice.

STATE OF OREGON, County of
This instrument was acknowledged before me on
by ....S.U.SAN..LLRQ.EE...&IJ@..RHILIP...

__This instrument wag acknowledged bsfore me on
o ;,

!

- OFFICIAC SERL ) ;
MARLENES - ADDINGTON ) i P
ARY TELIC - ORECON ; - -

HOT: LIC + s

% cOMMISSION NU. 022239 i 5 g
wasSonseTS W BI | ST
R S TR It . ,

y Fublic for Oregon My oommiss@xpires

i

STATE OF OREGON: COUNTY. OF KLAMATH:

Filed for record at request of ______Aspen Title & Escrow the __20th day
of ____August AD,19_ 96 a_3:54 oclock ____PM., and duly recorded in Vol. __M96
of Mortgages . _on Page __ 25789

e SETe - Bermetha G_Letsch County Clerk
FEB $1~5.00 R e By L‘\\Lu-\ o *
L - — =3 ISTS W W)
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