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THIS TRUST DEED, made on day ' : .. Cof 1996 , between

WENDELL LOWE and IREWE LOWE, husband and wife , as Grantor,
REY TITLE COMPANY, an Oregon Corporaticm , as Trustee, and
KRLLY V. RIVERS and MICHRELLE @. RIVERS, husband and wife, as Beneficiary,
WITRESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property in ELAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HERECOF BY THIS. REFERENCE

..%

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongin or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attac o or used in

connection with the property. .
FOR THE PU RP&%E OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**6IX THOUSAND EIGHT HUNDRED®** Dollars, with interest thercon -
according to the terms of a promissory note of even date flere\_vxth, geayable to beneficiary or order and made payable by grantor, the

p nt of principal and interest hereof, if not sooner paid, to be' due ang‘fyayable August 23 2000 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attemgt to, or actually sell, convey, or assign all (or any part) of the
prgerty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then
at the beneficiary's option¥, all obligations secured by this instrument, irrespective of the smaturity dates expressed therein, or herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale,
conveyance or assignment.

To protect the security of this trust deed, grantor agrees: . .

i. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. . 1 i

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

ed or destroyed thereon, and pay when due ail costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Lgroperti%; if the beneficiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the proper pubiic office or offices, as wellas the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁc:alxiy.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exl_yl)ense. The amount collected under any fire or other insurance policy ma%ebe plied by
beneficiary upon any indebtedness secured hiereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act dore pursuant to such notice. .

To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said &ropeny before any part of such taxes, assessments and other charges become past due or delinguent
and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of an%' taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %?mem thereof, and the amount so paid, with Interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of apy rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the xo%{ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, includiang evidence of title and the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fegs mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any ggdgemem or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.
It is mu y agreed that: . .

8. In the event that any portion or ali of the &ropexty shall be taken under the right of eminent domain or condemnation, beneficiary

shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attomney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.

*WARNING: 12U8C 7(ﬁj3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
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h;mofﬁemmguh&dm alt reasonabls costs; expenses and attorney’s fees necessarily paid or incurred by grantor in such
rogeadings, shall be paidto bengaciazy and applied by it first upon anymsﬁcghwesonabte eostggnd andy attorney's fees,
gaﬁz‘ inthe mmlm courts, o ily paid or ificurred by beneficiary in such proceedings, and the balance applied upon the
Exdebtedness secure ereby; and grantor agrees,. at its own expense, . to tal such sctions and execute such instruments as shall be

pecessary in obtaining such compensation, prompily upon beneficiary's request.
9. At any time from time to time upon wriiten request of heneﬁcla%, payment of its fees_and preseatation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), ‘without affecting the liability of any person for the payment of
easement

the indebtedness, trustec may (a) consent 1o the making of un or plat of said property; join in or
ing any restriction thereon; a&c:) join in any subc%dinaﬁo{??gthex? agreement g’ffecting thgxts))déd or the lien or thereof;

creatin;

(d) reconvey, without warranty, all of any part of the property. The grantee in any reconveyance ma be described as the “person or

%ersons legally entitled theretofz _and the recgals i!n'.r.eix;J of anr)trymatters or facts be cogglusive p¥oof of the truthfulness thereof.
tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b%/ a coutt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take ‘msscssxon of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inchu those past dug and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
atto! s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The eatering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other jnsurance polices or compensation or awards for an takm% or damage of the gar?eperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gze\)z;ment and/or performance, the bepeficiary may declare all sums secured hereby immediate-
gr due and payable. Insuch event the eficiary may elect to proceed to foreclose this trust deed in equity as_a mortgage of

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remedy,
cither at law or in equity, which the beneﬁcxa?' may have. In the event the beneficiary elecis to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause o be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby wherenpon the trustee shall fix the time and place of sale, give notice thereof as then requi
by law and pr to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13. After the trustec has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged % ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pzx, when due, sums secured by the trust deed, the default may be cured by payir(xig the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person effecting the cure shali pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and aitorney’s fees not exceeding the amounts provided by law. .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, %gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the meegw 5o gold, but without any covenant or warranty, exyiress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, ‘trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co sation of the trustec and a reasonable chart%e by trustec's atorney, (23_ to the obligation
sscured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
theia eiém:restsh maylappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary rgxay from time to time appoint a SUCCESSOT OF SUCCESSOrs to any trustee named herein or to any successor trustee
ap{;ointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with alil
title, powers and duties conferred upcn any trustee herein named or appoinied hereunder. Each such appointment and substitution,
shall be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties
in which the property is situated, shali be conclusive proof of proper appointment of the successor trusiee. ! i

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated o notify a;?' arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shali be a party unless such action or proceeding is brought by trustee. - .

The grasitor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:

iaz primarily for grantor's personal, family, or household purpos JOTICE: Lige out the warranty that does not apply]
) F A G R A R W R A A A O S AR B  HRSnL e s e R

This deed applies to, inures to the be of i arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The te neficary shall mean ihe holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. . .

In construing this trust deed, it is understood that the grantor, trusiee, and/or beneficiary may each be more than one person;_that if
the context so requires; the singular shall be taken to mean and include the plural znd that generally a‘lllaframmmical changes shail be
madcm Wd implied to make the provisions hereof a&%;y ually 1o corporations and to individuals.

F, said grantor has executed ent the day and ymmuen.

id LOWE

STATE OF OREGON, County of N )ss.
This instrument was acknowledged bzi{ore me on
By WENDELL LOWE and IRENE LOWE

Notary Tic for Oregcn
My CommisSsdicn Bxpires

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore%oing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on paymeni to you cf any sums mﬁ to you _under the terms of the
trust deed or pursuant to statute, to cancef all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
< with the trost deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
hefd by you under the same. Mail reconveyance and documents to:

It

DATED: ' ,19

Do pot Jose or destroy this Trust Deed OR THE NOTE which it secures.

Both must be delivered to the tzustee for cancellation before
resonveyance will be X
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The SWiSWIHEL of Section 13, Tounship 23 South, Range 9 East of the
Willaemette Meridisn, Klamath County, Oregon, SAVING AND EXCEPTING
propexty desded to %lamath County, in Voluma MBL pege 728 and Volume
MB1 page 731, Desd records of Klamath County, Oregon.

Taxes for 1996-97 are now a llen but not yet payable.

2. Eagement for transmission line, including the terms and provisions thereof,
executed by Clarence V. Parsons and Lila F. Parsous, husband and wife, to Midstete
Electric Cooperative, Inc., a cooperative corporation, dated September 17, 1952,
recorded January 2, 1953, in Volume 258 page 415, Deed records of Klamath County,

Oregon.

3. Reservations and restrictions in deed from H. C. Miltenberger & Sons, a
co-partnership to Cecil E. LaymanZ and Barbara A. Layman, husband and wife,

dated October 18, 1974, recorded October 23, 1974, in Volume M74 page 13831,

Deed records of Klamath County, Oregon, as follows: ‘'Reserving unte the grantor,
until such time that the NINE} of Section 13, Township 23 South, Range 9 E.W.H.,
Klamath County, Oregon 1s conveyed by deed to grantee, an eagement for ingress
and egrees of a sufficlent width for automobile traffic from the present county
or public road that crossges the South portion of the property conveyed by this

deed to rhe NEINEL of said Section 13."

4. Easement, including the terms and provisiouns thereof, in Deed from Cecil E.
Layman and Barbara Layman, sellers to Keith K. Strain and Janice L. Strain and
Kenneth Coffman, dated March 27, 1978, recorded April 6; 1978, in volume M78 page
6586, Deed records of Klamath County, Ortegon.

5. Easement, inciuding the terms and provisious thereof, in Deed from Cecil E.
and Barbara A. Layman, husband and wife to Kenneth and Margaret Engstrom, husbaud
and wife, dated September 17, 1978, recorded April 12, 1989, in Volume MBI page
6180, Deed recoxds of Klamath Counmty, Oregon.
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On

before me, ‘é’

NAME, TTTLE OF H - £.G., JANE DOE, NOTAXY

personally appeared gz 20l Lo e, gad. Trese Losye —,

NAME(S) OF SIGNER!S)

Hrpersonatiy-krewn-to-me - OR - (@ proved to me on the basis of satisfactory evidence

PAULA N. BYRD
COMM. #1041448
Notary Public - California
AMADOR COUNTY
My Comm. Exp. Juns 283, 1983

to be the person(s) whose name(s) is’are
subscribed to the within instrument and ac-
knowledged to me that hefshe/they executed
the same in histhef/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entily upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my_ hand and official seal.
= 27/ /%&U

SIGNATURE OF Nw

== OPTIONAL =

Though the data below is not required by law, it may prove vaiuable to persons relying on the document and could prevent

fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGHER

INDIVIDUAL
CORPORATE OFFICER

TITLELS)

L] umied
[ cenenaL
C] Arrornev-in-FaCT
L] TRusTeE®S)
[} cuarpianvconservaToR

OTHER:

[ panmven(s)

SICNER IS REPRESENTING:
NANE OF PERSON(S) CR ENTITY(ES)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

of Aupust AD, 19 95 .4 1:03

DESCRIPTION OF ATTACHED DOCUMENT

—Zrust Ao

TITLE OR TYPE OF DOCUMENT

A

NUMBER OF PAGES

F-RO0-26

DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABQVE

the

oelock

of Mortgages

- on Page . 25‘980

FEE 25.00

Bernetha G letsch, County Cle

By w

day

P M., and duly recorded in Vol. __M26 .
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