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oy it - DEED OF TRUST orzGow
£ AFTER RECORDING RETURN TO: o

_Washington Mutual - MRS
Loan Servicing iy
¥ Box 51006 ~ SAS0307
Seattle, WA 88111
Attention: Consumez Loan Review Loan # 001-04-723-0353298-9
THiS DEED OF TRUST is bstwesn FRANKLIN M PUDDY AND SUSAN CRTHERINE PUDDY, 2S
TERANTS BY THE ENTIRETY

whoss address is 34028 LALLOCKS COURT CHILOQUIN OR 97624

{"Grantor™}; AMERITITLE ., 8 OR corporation, the address of
whichis 222 5. SIXTH ST., KLAMATH FALLS, OR. 57601 , and its successors in trust
and assigns {"Trustee®); snd Washington Mutual Benk » 8 Washington corporation, the address of which is
1207 Thind Averus, Seette, Washington 98701 (“Bensficiary").
1. @ranting Clause. Grantor hereby grants, bargsins, sells and conveys to Trustsa in trust, with power of sale, the resl property in

XLAMATH County, Oregon, described bslow, and sf! intarest in it Grantor sver gets:

LOT 6 IN BLOCK 5, TRACT NO. 1065, IRISH BEND, ACCORDIKG TOC

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THRE

COUNTY CLERX OF RLAMATH COUNTY, OREGON, TOGETHER WITE AN

UNDIVIDED 1/90TH INTEREST IN AND TO LOT 12, BLOCK 4, IRISRE

BEND, ’

togsthor with: all ineome, rents and profits from it; all plumbing, lighting, air conditioning and hesting apparatus and equipment; and ell fencing,
blirds, drapes, floor coverings, buiit-in appliances, and other fixtures, at any time instsiled on or in or usad in connsction with such real propaity,
ol of whick at the option of | ficiary ma? ba dered %o b eithar personaf propsrty or to be part of the real estate,
All of the property described above will ba callad the "Property.” To the extent that any of the Property is gersona! property Grantor grants
gamﬁﬁ% g seé:qmd party, a security interest in &l such proparty and this Deed of Trust shall constitute the Security Agreement bstween
rantor @ noficiary.

This Desd of Trust sheli constitute a fixture filing. 5
2. Security This Deod of Trust is given to sacure performance of each promise of Grantor contained hereir;, an. the payment of

Pifteen Thousand And 00/100 Dollars

($15,000.00 ) (catled the "Loan™) with interest s provided in the Promissory Note which evidences the Loan (the "Note™), end eny
ronewdqf modifications or extenszions thereof. It also sacures payment of certain foss and costs of Beneficiary s provided in Section 9 of this

Desd of Trust, and repayment of mcney advanced by Benefi under S 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. Al of this money is calied tho “Debt™, The fmal matunty dete of the Loouhe asatny ey i

D i this box is checked, the Nots provides for o variable rats of intercet. Changes In the intersst rate will cause the paymsnt amount and/or
Leoen term to alzo changs.

3. Rep } of & Grantor reprosents that:

{s) Grantor iz the owner of the Property, which is unsncumbered except by: easements, ressrvations, and restrictions of record not
inconsistent with the intended use of the Pro erty, and any existing mortgage or deed or trust given in good fsith and for value, the existence of
which has bsen disclosed in writing to Beneficiary; and .

The Property is not used primarily for agricultural or farming purposes.

4. Ssls Or Trassfer Of Property if the Prupenn or any interest therein is sold or otherwise transferred by Grentor without Grantor first
repaying in full tha Debt and aif other sums secured hersby, or if Grantor agreas to sell or transfer the property or any intersst therein without
first repaying in full the Debt and all other sums secured hereby, the entire Debt shell bscoms immediately due and payable without notice from
Baneficiary and bear intsrest ct the Defsult Rate {as that term is defined below) from the date of the sale or transfer untif paid in full. in addition,
Bensficlary shall hava the right to exarcize any of the remadias for defauit permitted by this Desd of Trust.

§. Promiges of Grantor_Grantor promises: i .
(&) Vo keep the Prcperty in good repair; and not to mova, siter or demolish any of the improvements on the Property without
Bensficiary’s _Fnor wirittan consont; ) .
{b) To ailow representatives of Bensficiery to inspsct the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions snd restrictions affecting the Property;
{c} To pay on tims &if lawful taxes and ascessmants on the Propsity;
{d) To perform on time all tenms, covsnante and.conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay &l amounts dus and owing thereunder in s Smely manner;
fe) To kasp the Property and the improvements thareon insured %Y a8 company seatisf v 10 Beneficiary inst fire and extended
“y requirs, in an amount equal to the full insurable valus of the

covarags perils, & ginst 2uch other risks es Benoficlery may ressona i !
rovemants, and to deliver evidence of such insurance coverage to Beneficiary. Bensficiary shall be as the foss payee on all such

icies pursuant 1o a standard lender’s loss payeble clause; and .

To ss9 to it that this Deed of Trust remains a valid lien on the Property superior to all Eens except those described in Section 3, and
to k the Property fres of ell encumbrances which may impair Bsneficiary’s secunty. it is agreed that i _enyons asserts the priority of any
enc! rance {other than thoso described in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion slons shall impair
the lien of this Deed of Trust for purp of this Section 5(f).

6. Curing of Dofaulte If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terme of any prior

moﬁgugg or desd of trust, Beneficiary may take any action required to comply with any such covenants without waiving any other right or

remedy it may have for Granter’s failure to comply. Re ent to Banaficiery of all the money gem by Benaficiary on behalf of érantor shall bs

ammd bydthia Dn:sd of Trust. The smount spent shall bear interest at the Dafault Rate les that term is defi below) and be repayzhble by
rantor on demand.
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assential, if Grantor doesn't psy eny insteliment of the Loan on tims, or if there is
the Loan, Grantor will be in defsult and the Dobt

other monay whoss rensyment ie gacured by this:Desd of Truat shall immadiat soome dua end peysble In full at the ecplion of
. if Grantor ia In dofsult end Bensficlary exercizes ite right to domard

o nt in full ie d
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with Oregon law, at public zuction to tha highsst bidder, Any person sxsept Trustes may bid

ed, including unpald interaat, will baer interost &t a rets of fifteen parcant {15%) per yser
gy rapayment in full is damanded until repald in full, and, If Banefici

m?g fuli, the total emount owed by Grantor on the d

procesds of the ssle as follows: (i} to the axpenses of the sale, including & reasonebls trustee’s fes and lawyer's fes: (i) to the obligstions

securad by thie Dosd of Trust
{b) Trustea shali del

to the

; and (iii) the surplus,

Property which Grantor had or the int
ond &
wi

erost in the P\

if any, shall be distributed in sccordance with Oregon law.
at the sele its deed, without wamranty, which ehall convey to the purchaser the interest in the
roperty which Grantor had the powaer to convey at the tims of execution of this Deed of Trust

intarest which Grantor subas?uentlg acquired. Trustee’s deed chall recite the facts showing thst the ssle was conducted in compliancs
s

ith alf the requirements of lew and o

thi

of such compliance in favor of bona fids purchesers end encumbrancers for value.
{c) Tha power of sale conferred by this Dead of Trust iz not an exclusive remedy. Boneficiary may causs this Deed of Trust to be

foraclosed as @ merigage or cus on the Note according

tha secuv(r;m of eppointment of a raceiver and/or exsreising the n'%hts of & secured perty undar the Uniform Commercie! Code.

By sccepting payment of eny sum secured by this

prompt payment when due of all othsr sums so secured or to doclare default for failure to so pay.

8. Cond i Eminent D in In the ovent any portion of the Prope
sntire smount of the award, or such porticn as may be necassary to fully satis

Trust, shall be paid to Baneficiary to be applied thereto.
3. Fees and Costs Grantor shall pay Baneficiary’s and Trustss’s reasonable cost of ssarching records, other reasonable expenses as

allowed by law, and reasonable lawyers

fees: in

eny lawsuit or other procoedinq.
i

ged of Trust. This recital shall be prima facie evidsnos of such compliance and conclusive evidence

to law. Baneficiery may also take such other action as it considers appropriste, including

esed of Trust sfter its due date, Bensficiary does not wasive its right to require

is taken or demaged in an eminent domasin procseding, the

the Debt and ali other obligetions secured by this Deed of

to foraclosa this Deed of Trust; in any lawsuit or proceeding

which Beneficiary or Trustes is obliged to prosecute or defond to protect the lisn of this Deed of Trust; and in any other action tsken by
Benaficiary to collact the Debt, including eny disposition of the Property under the Uniform Commarcial Code, in any bankruptcy proceeding, end
on any appeal from any of the abovo.

10. Rsconw¥anm Trustee shall reconvey ail or any part of the Property covered by this Deed of Trust to the person entitled thereto, on

written request o

by Bensficiary or the person entitled thersto.

Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance

11, Trustes; S Trustse In the event of the death, incapseity, disebility or resignation of Trustee, Beneficiary shall appoint in writing

a successor Trugtee, and upon the recordi
the successor truatso shall bs vested with
under any other dacd of trust or of any action or proceoding

proceeding is brought by the

Trustes.

of the ori

n& of such eppointmerit in the mortgsge racords of the county in which this Desd of Trust is
| powers i bii

recorded,

qinsl T is n gated to notify any party horeto of a pending sale
n which Grantor, Trustae or Beneficiary shall be a party unless such

action or

12. Miscellanecus This Deed of Trust shall benefit and cbligate the parties, their heirs, devisses, legatess, sdministrators, executors,
and igne. The term Beneficiary shall mean the hoider and ownor of the nota secured by this Deed of Trust, whether or not that

person i3 named as Beneficiary herein.The words used in this Dead of Trust referring to ons person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or bscome responsibls for deing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under iaw, that fact shall not invalidste sny other provision of this Desed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provigions held to be invalid, and &ll remaining rights and obligations of
tha parties shall bs construed and snforced as though the invalid provision did not exist.

TRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

THIS INS
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSCN ACQUIRING FEE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED st XKLAMATH

FALLS

OREGON

this

TITLE TO THE

16th dey of _August 1996

STATE OF ORECON

COUNTY OF KLAMATH

On this day personally appearod bafore me

SUSAN CATHERINE

.

FRANKLIN H PUDDY

yA

w& I - %%
_Mw ‘

/

and

PUDDY

oy

A
18d,

purp thereinr

WITNESS my hand and official ses! this

(&

« to me known to be ths individuels described in and who executed
the within and foregoing instrumant, and acknowisdgad that they aigned the same a3 their fres and voluntary act and deed, for the uses and

QFFICIAL SEAL

DAVID L. DE 8EMPLE
NOTARY PUBLIC-OREGON
o COMMISSION RO. 052483
MY COMMISSION EXPIRES MAR. 25, 2060

STATE OF OREGON: COUNTY OF KLAMATH:  s5.

Filed for record at réquesi of
of - August ..

FER '$15.00

LD
Notary Public for &REC’ﬁlté
residing at KL/H"V‘ v F.f; LLS- 0‘{\

My appolintment axpires

" AmeriTitle

day of (’)\) ' 19&‘é .

/25 (2000

the 22nd

day

_AD,; 19:96:

ate. 3347 - . oclock-..: -PM., and duly recorded in Vol. ___M96
of i ] ‘-«:Mdttgaggs\—‘-»"<~~r* L

7 on  Page

By

Bernetha G me Cler
. K}\ (VS V.51 W ]

B4ait reconveysence o,
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