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("Borrower"), Lo ST ; St (“Trustee™),

and the Be

organized and existing BRLBEBET - | whose address is
L2l 97662 (“Lender").

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all fights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: __ 4346 EO0EGK ,_E Bl Falls . Oregon g760L
: {City} (Zip Code}

LEGAL DESCRIPTION:
31l ot

located at 1316 10630UT , in ¢the
SRR SR -, County ¢f BLAMATH R
; lecsghold or othex
sn the schedule titled

N

196 AUG 22 P3:48

a

t B after the: Borreves hes: signed the Mot

tocated in i —
TITLE: Borrower covenants and warrants fite to the p_répe,ny{ except for _

SECURED DEBT: This Deed of Trust secures to Lénder. ropayment of the éecuréd_ debt and the gerformance of the covenants and agreements
contained in this Deed of Trust and m'anz other document incorporated harein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under. this Deed of Trust or unger any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof. o : 2 i v :

The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereot.):

T} Revolving credit agreement dated __ - . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even thou h all or ;_)rart of it may not yet be advanced: Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is exscuted.

‘i‘wwﬁlﬁ'ﬁﬁ;‘ S e e (e O e SR Uy $ES not paid earlier.

I not exceed a maximum principal amount of

: fp@e- .. Dollars (§ 78355.73 ).
. plus interest, plus any amounts disbursed undar the this Deed Tust (o protect the security of this Deed of Trust or to perform any of
the covenants contained in this Dead of Trust, with interest on such disbursements.

" [ variable Rate: Theinterest rate on the pbligation secured by this Deed of Trust may vary according to the terms of that obligation.
L1 A copy of fthe loan agreement containing the terms undear which the inferest rate may vary is attached to this Deed of Trust and made a
part hereof. . - R -

RIDERS: [ Comercial [ . ' .0

SIGNATURES: By slaning below, Borrower agrees to the terms and covenanta contained in this Deed of Trust, lnc!udlngi_\hose on page 2, and
in any riders described above signed by Borrower. Borrower also acknowledges recelpt of a copy of this Deed of Trust on today’s date.

rmien £ Gk
o CRRETE R OOR- ST

ACKNOWLEDGMENT: STATE OF OREGON, ...ocoorin - County s§:

On this .....22%h : : personally appeared the above named
o TR B B0 L oy A 1 AN and acknowledged
the foregoing instrument to be i . : ntary act and deed.

{Ctficial Seal)

My commission g
RN SR
]

HMARJORIE A :
MOTARY PUBLIC-OREGON
/ COMMISSION NO, 040231
ETEES MY GG AARSSION EXPIRES DEC, 20,1588 1 . -
S R eSS I S s S BT e
Tha undarsigned is the holder of the nots or-notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness secured by
this Dead of Trust, have been paid infull. You are, hereby directed o cancel said nota of notes and this Deed of Trust, which are defivered hereby, and

to reconvey, without warranty, all the estats now he!d by‘ydu under this Deed of Trustto the person or persons legally entitied thereto.

otary Public for Oregon

REQUEST FOR RECONVEYANCE

Date:.

OREGON
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1.. Paymenis. Borrowar agreas to maks all payments.on. red debt when dus; Unlsss Borrower end Lender agree otherwise, any s
Lander receives from Borrower o for Borrower's benefit wiil b applied first-16 any amounts SBomewer. owes on the secured debt exclusive of intsrast or
m, second to intarest, and then to principal. if al prepayment of the secured: debt occurs for any reason, it will not reduce or excuse any
hadulsd paymant until the secured dabt is pald in ful IR E R A R - k
2. Cisling Agalnat Thile. Borrower will %ay all taxes, assessments, and other charyges atiributable to the properly when dug and will defend titie to the
W any ciaims which would.impalr the lien of this Deed of Trust. Lender may raquire Borrowsr to assign any rights, claims or defenses
which r may hava against parties who'supply.laber or materials to improve or mainizin the propery.. .
3, Insurance. Bormower will keep the property insured under terms accoptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insuranice proceeds may be applied, within Lender's discration, to either the restoration or repalr of the damaged property or to the secured
debt. it Lender requires morgage insurance, Borrower agrees to maintain such insuranca for as long as Lender requires.

4. Property. Borrower wift keep the property in good condition and make ali repairs reasonably necessary.

5, Expenses. Borrower agrees 10 patg all Lender's expenses, including reasonablg at?o‘i’*!‘i)‘ey's""féés,\_ H{é&;&ver breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amaunts ' Linder as provided in Covenarit S of this Deed of Trust.
1 VN Lt

8. Pricr Security interests. Unlass Borrower first oblains Lender's writtsn censent, Borrowar-will not make Gr permit any changes to any prior security
interast. Borrewar will parform all of Borrowar’s obligations under any prior Mortgage, Deed of Trust or other security agreement, including Bomrower's
covenants to make payments when duse. - :

7. AdfSHMEne i REKES ¥nd Profits. Borrower assigns to L&RES 1é!fenid an Biefits of the property. Unless Borrower and Lender have agreed
otheraise in writing; Borrower may collect and retain the rents-ag long as Borrower is not in default. if Borrower defaults, Lender, Lender's agent, or a
court g?pointed recsiver may take possession and manage the property and coflect the rents. Any rents Lender collects shall be iad first to the
costs of managing the properly, including court costs and attorneys’ feas: commissions to rental agents, and any other necessary related expenses. The
ramaining amount of rents will then apply to payments on the secured dsbt as provided in Covenant 1. .

8. Leassholds; Condominiums; Planned Unit Developmahts. Borrower agrees to comply with the provisions of any leass if this Deed of Trustisona
leasehold. if this Deed of Trust is on ﬁ unit igoa condominium or a p.lannec} unit development, Borrower will perform all of Borrower's duties under the
covenanti gyjm O{rmg{%&ggs of the condominium or planned unit dsvelopment. DBOFCIHL W oror

8, Authority of Lender to Parlorm for. Borrower. if Borrower fails to perform any of Borrower's duties under this Deled of Trust, Lender may perform
the duties of cause them to be performed. Lender may saign Borrower's name or pay any amount if necessary for performance. If any construction on
the property is discontinued or not carried on'in a reasonable manner, Lender may whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction. - .

Lender's failure to perform will not preciude Lender from exercising any of its other rights under the faw or this Deed of Trust.

Any amounts paid by Lender to protect Lender's secumY intarest will be secured by this Deed of Trusl. Such amounts will be due on demand and will
bear Interest from tha date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Bonower faiis {6 make any payment when dué or bréaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

‘1): . Powsr of Ss!elé{ig;nder invokaes the power of salg, Lender smgtﬁ orcause T':ustee tot e:geecme z:d ugti’nen notti\ce %fnttl;e occuh nenge of an event
- gl nd 3 o aelectingy W xwgfegrt\; f ovbe eoldanchshall causse such notice to be reco in @ach coupty.in whigh the propenty or
sog:: !hargzdf is faca?e%’ Lencsl%cr rustee shall g asﬁgi?oe oi'sale in the manner prescribed by applicable law to Borrower and to§§ther persons as

licable law ma&; uire. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at
pubiic auction to the highest biddar for cash at the time antd ;an%hgndet naytorms dash Hinathecnotice of sale, Leadar ot:tenders designee
may purchasa the rty at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or wamanty,
expressad of implied. Tsustee shall apply the proceeds of the sala in the fallowing order: (1) fo all reasonable costs and expenses of the sale, including,
but not limited to, reascnable Trustes's and attomays’ fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons fegally entitled thereto.

12. tion, Lender may entar the property to inspect it if Lerdsr gives Borrower notice beforehand, The notice must state the reasonable cause for
& s inspection.

13. Condem HIRWEARBEIgNNY r‘d?‘ -{he nroggedsi ofgtsyz_ aweard o1 chpim.fardamages connecled with a condemnation or other taking of all
or any part of the ?gg‘oarjy 'S?h prqege%g“wij be abplied as g ovided 1 (?év_énana Tuis gsg_lgnm ant is subject to the terms of any prior security
agreement, ¥ FEFFALLITY Hiofe SR HOUNRSULIILGE HOBE WEEIIT FRRLTIECAL SUHSNLLT T

14, Walver. B axercisingeany remedy available to Lendsr, Lender does not give up any rights to laiar use any other remedy. By not exercising any
remedy upon sr's default, Lender doss not waive any right to later consiger the event a default if it happens again.

15. Jolnt and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Dead of Trust but does not co-sign the underlying debt instrumerti(s) does so only to grani and conve that Borrower’s interest in the
oroperty 10 the Trustes under the terms of this Deed of Trust. n.addition; such a Borrowsr agrees ihat the Lender and any other Borrower under this
Dead of Trust may sxtend, modify or maka any other chea.:ges in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. DO

ez Al -
The duties and benefﬂ’%lof’{?‘.?s}]&ed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

18. Notics. Unless otherwise required by law, any notice 1o Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
mw address or any other address that Borrowar has given to Lender. Borrower will mail any rotice to Lender at Lender's address on page 1 of this
of Trust, or to any other address which Lender has designaled.

Any notice shall be deemed to have bsen given to Borrower or Lender when given in the manner stated above.

17. Tl y P;omg,y weficlgl ints n the ; M-al osany partofthe props {nterestin it is sold or transferred without
Lenders 'o??gﬂ?éh ©on ‘LW;}M%Q madiatd payi%’éﬁ??ﬂ _@“’Qﬂrﬁ'ﬂg‘m Lei _e?sggxgsor%se_mang immediate payment if the
Borrowk# Is ot nealifal p © banuficial widrgdy ING Borbweris sold or BarisTad: HoWover, Lénddrmayinbtdomand payment in the above
situations if it ks psahibited idederal lawes o he dgiaolisPepd Pt Buslne rengex or rga ouurdnun o ool o

18. Release, When Borrower has paid the secured debt in full and all underlying agresments have bsen terminated, Lender shall request Trustee to
reconiay i BTopeTly. DOTOWET agraey in.pay alkeosts iurpgosd suciygpgenveyanea. ™ T T T
. s;:ﬁi%ﬂﬁéam'f st Sl bt e/ FeRii6RP! Lufidef Mitrmay TBEuHat it§ otm;:f.e_ledum ugggg«eh;essgnaﬁo?, incapacy, disably or
eat % r & nt, in the.county in,which. this, Deed of Trust is recorded. The
E 3 g’ﬁzgihal me?éﬁow 'a.&%%?%@%mstéém{g egougiy in o s, Beed £

JEH9] UFGLoks’ IS HGLEA §28 WOLG PALLTGHTURTA Qo@SETPEty Ol i il e (g 1

HASNS IR CH N S
20. Usg o Peoperty. THS Propefiysubjestip ths Reed gicTrustis Aol pugentiyused (ot aoripylivrel, fimber gf gAZING QUIROSSR,
21, AtSFRAAIFY! A T A hisoell o FiisiLind il TNote, “attomeys’ fees” st iRtiide aticrmEy€1ess; ¥ any, which shall be awarded by an
appeilatecourbayy oy ppe BYODSEEN Toudsed S0 TR¥e POCKONL ’ ) R £7
22, Severablilty. Any provision of clause of this Deed of Trust or any agreemsnt evidancing the secured debt which conllicts with applicabla law will not
be affectiva unlass that law exprassly or impliedly parmits variations by agresment. If any provision or clause in this Deed of Trust or any agreemant
avidencing the secured debt cannot be enforcad according to lis terms, this fact will not afiect the enforceability of the balance of the Deed of Trust and
the agreameni evidencing thi B4RreBRONL ETVHVEH RYETTS G

50 BOX T2i0 ° SOVIVIIR' CHRGOR D34S

RO NETONTLE
. CUTRN IR LIBVECIVY BEEAIGCING GOFBOBYRIOH
6.7 BESATORE! INOS TOT UM HOTD BEC TRFE BISOLT ROLETUSYT OB 24307
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LEGAL DESCRIPTICH
LOTS 4 AND 3 , BLOCK 18, FATRVIEW EDITION EO. 2.T0 THE CITY OF KLAMATH FALLS
IN TBE COUNTY OF KLAMATH STATE OF OREGON.

STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at request of AmeriTitle the 22nd day
of _August = AD,1996  a. 3:48 o'clock PM., and duly recorded in Vol. __M96

of _____ Morteages. on Page __ 26027
Bernetha G Letsch, County C :

lerk
FEE $20.00 - By _ L oo A sk
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