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| THIS TRUST DEED, made this ... 5th....day of ... JoLly._ 19.96_, between
RICHARD E.. EREVERLY and LINDA A. BREVERLY, husband.and wife

, as Granfor,
as Trustee, and

ASPEN TITLE & ESCROW, ING.. -

ESTATE OF. GLORTA JEAN DAFFARA, DEBRA SNIDEK, PERSONAL REPRESENTATIVE

as Beneficiary,

, e WITNESSETH: ‘
.- Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property in
Klamath . County, Oregon, described as: T '

'SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE
" MADE'A PART HEREOF-AS THOUGH FULLY SET FORTH HEREIN.....

toget.’&er ﬁn't!l all and singular the ¢ :_‘ hereditaments andappt.rtenmces and ,’;H:éths’r rfgizta thareunto belonging or in anywise now

pi; hereafter appertaining, and the rents, issues and profits thereof and all lixtiires fiow or hereafter attached to or used in connection with

the property. EOEEE L O A i

' FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of grantor herein contained and payment of the sum
TWENTY. NINE. THOUSAND. NENE HUNDRED:and. NO/100.= = = = = = = — -

TLTLTLT -($29? 900.00) e LTSI Dollars, vwith interest thereon according to the terms of a promissary
note of even date herewith, payable to bensliciary or.order.and made by grantor, the tinzl payment of principal and interest hereof, if
nat sconer paid, to bs dus and payable ... AUBUST -1 I T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomss due and payable. Should the grantor either agree to, aftéempt to, or actually sell, convey, or assign &all (or any part) of the prop-
erty or all (or any pari) of grantor’s inferest in it without first obtfaining the wiitfen consent or approval of the beneficiary, then, at the
bensliciary’s option®, all obligations secured by this instrument, irrespéctive of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payabie. The execution by grantor of an earnest mioniey agreement** does not constitute a sale, conveyance or
assignment, ’ oo ) o T R

To protect the security of this trust deed, grantor agrees: . . : .

1, T'o protect, preserve and meintain the. property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the property. .

2. To complate cr restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or deatroysd thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordi; gulations, cov fs, conditions and restrictions affecting the property; if the beneticiary
8o requoeats, fo join in ting such . 8 3. pursuant io the Uniform Commercial Code as the beneliciary may require and
to pay for filing sama in the proper public oifice or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary, . . .o L :

4. To provide and continuocusly meintain insurance on_.the. buildings now or hereafter erected on the property against Iiss or _!
damags by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $1Nsurable valu
written in companies acceptable to the beneficiary, with loss psyable to the Intter; all policies of insurance shall be delivered to the benew
ficiary as scon as insured; if the grantor shall lail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneticiary may pro-
curs the same at grantor's exgense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as bensticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be roleased to grantor, Such application or release shall not cure or waive any detault or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep tho property iree from construction liens and to pay all texes, assszsments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assezsments and other charges becoms past due or delinquent and
pramptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment. or by providing beneficiary with funds with which to make such pay-
mont, beneliciary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured hareby, togother with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any. rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, aizd all such payments shall be immedistely due and payable without noftice,
and the nonpayment thereol shall, at the option of the bensticiary, render all sums secured by this frust deed immediately due and pay-
ablo and constitute a breach of this trust deed. -

6. To pay all costs, fess and expenses of this trust including the cost of title search s¢ well as the other costs and expenses of the
frustee incurred in connection with or in onforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To apponar in and defend any action or procesding purporting fo atfect the sscurity rights or powers of bensticiary or trustes;
and in &ny suit, action or proceeding in which the densticiary or. trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related te this instrument, including but not limited to its validity zud/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustes’s attorney fees; the smount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixsd by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the bensticiary’s or trustee's attorney fees on such appeal.

It is mutually agresd that: o . . o

8. In the ovent that any portion or ali of ¢he proparty shall be taken under the right of inent d. in or cond ion, bene-
ficiary shall have the right, if it so clects, to require that all or any portion of the rmonies payable as compensation for such tsking,

NOTE: The Tust Deed Act provides that the trustes hersunder must be elther an sitorney, Wi Is an active mamber of the Oregen Siate B a bark, trust company
¢ savings and loaa assoclation authorizod o do business undar the lows of Gregon or the Unlted States, a Utis Insurance company authosized to insure tiie fo res!
ropasiy of this sisle, Ha subsidlaries, aifliiates, agen's or brancties, the Unltad States or eny agancy thassel, or 8n estrow agent licensed under ORS 626,505 ts 635,585
*WARNING: 12 USC 1701}3 reguleiss aad may prohibit exercisa of this option. - o .

“*The publisher suggests thet such an agreement address tha izaue of obizlning beneficlary’s consent In complste detall.
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(g ctmd




wiich are in & the ¢ rog ¢ \fo paynall reagonable costa, exponsss and atiornoy’s foes niscessarily paid or incurred by grantor
"=, fm.quch:proceedings, shall be paid to bepeliciary. and applied by it.2iret upon any ressonablo costs and. exponsss and attarnsy’s fees, both
in the trisl and appellate cousts, nacessarily pald or inwurred by hebeticiary, ch proosedings, and the balance applisd upcn the indebted-
neas secured. hoseby; and. tor agress,. ot ifs expense,. 10 | £ nd 62 “sich instr ¢te a8 ghall be necessary
in-obtaining such 7 ton, prompily. clary’s roqus I L :
.9, At any tima and from time to. $ime upon. written reg .of baneliviary, paym of ite fees and presentation of this deed and
the note for endorserent (in case of full roc vancos, for ¢ llation), without eifecting the ilisbility of any person for the payment of
the indebtedness, trustse may {a) consent fc the making of any map or plat of the properiy; (b) join in granting any essement or creat-
ing sny restriction thereon; () join in.any subardination or. other. agresment alfecting this deed or the lien or charge thereof; (d)
reconvey, without werranty, eil or any part of the property. Tho grantee in any reconveyance may be described as ths “person or persons
legaily entitled thereto,” and the recitala therein of amy matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services tioned in this paragraph shall be not less than $5. )
10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by egent or by a receiver
to be appeinted by a court, and without regard to . the adequacy of any security for the indebfodness hereby sscured, enter upon and take

possession of the property or any part thereof, in ils own name sue or othsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply ths same, less costs and expenses of oporation and collection, including r ble attiorney's fees upon any
indsbtedness secured hereby, and in such order as beneficiary may dstermine.

11. The entering upon and taking possession of-the property, the collection of such ronts, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards los any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default h der or invalidate zny act dons pursuant to such notice.

12, Upondeiault by granior in peyment of any indebtedness secured hareby or in grantor’s performance of any agreement hereunder, titne
being of the essence with respect to such payment and/or performance, the bensticiary may d all sums secured hereby immediately
due and payable. In such an event ths bansficiary may slect to proceed to foraclose this trust deed in equity as a mortgage or direct the
trustee to forsclose this trust deed by advertisoment and salo, or may direct the trustoe to pursue any other right or remedy, either at
Iaw or in equity, which the banoficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion sscured hereby whereupon the trustes shall fix the time and place of zale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795,

13. After the trustee hes commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may curo the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default. may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no dsifault occurred, Any other default that is ble of being
cured may be cured by tendering the performance required under the obligation or trust desd. In any case, in additien to curing the de-
fsult or defaults, the porson effecting the cure shall pay to ths beneliciary &ll cosis and expenses actually incurred in enforcing
the obligation of the trust desd together with trusiee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at ths time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lsw. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or psrcele at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall ke conclusive proot of ths truthiulnsss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sals.

15. When trustes sells pursuant fo the powers provided herein, trustee shail apply tho procseds of sale fo payment of (1) the ex-
panses of sale, including the compensaticn of the trustes and & reasonabis charde by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all psraons having recorded lisns subsequant to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority ard (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from fime to time appcint a or s to any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein 1 or appointed he: der. Each such appointment and substitution shall be
made by written insts ¢ ted by b ficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appoint: t of the trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of panding sale under any other deed of frust or of any action or proceeding in which grantor,
benaliciary or trustes shall be & party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the boneliciary and the bensficiary’s successor in inferest that ths grantor iz lawiully
seized in fes simple of the real property and has a valid, unencumber ed title thereto, except as may be sot forth in an addendum or exhibit
attached herato, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement hetween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. :

The grantor warrants that the procesds of the losn representsd by the above deccribed note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sss Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi; or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, succsssors and assigns. The term bensficiary shall mpa s-Rolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that tho mortgagor gr mortgagee pix ‘more than one person; that ii the context so
requires, the singular shall be taken to mean and include the plural, and that fe L g ical changes shall be mades d and
implisd to make the provisions hereof apply equally to corporations i&nd to {yals

IN WITNESS WHEREOF, the grantor has executed ] yament ) : ve wtitten.

* JMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or (b} is\ ¢

no! applicable; If ty (@) ie applicable and the beneficiary is o creditor,
as such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Ragulation by maki qui
fiscl ; for this purp use § Noss Form No. 1319, or equivaleni:
it compliance with the Act s not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me o

by

=

: A Notary Public for Oregon My ‘commission ekﬁfx;s L4410/200
REQUEST FOR FULL RECONVEYANCE {To he used only when chllgations hava been paid.)

RHONDA KOBLWVER : : f JoA
NOTARY PUBLIC-OREGON  { . y
COMMISSION NO, 05301%?‘ o ‘ v/\@)-'d A L. /

Trustee

The undersigned is the lagal owner and holder of all indebted: secured by the forcgoing drust deed. All sums secured by the trust
deed have boea ully paid ard satisfied. You hersby. are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statule, fo 1 &1l evid: of indebted ed by the trust deed (which are delivered to you herewith
togsther with the frust desd) and i» reconvay, without warranty, to the partiss designated by the terms of the trust deed the estate now

held by you under ths same. Mail reconveyance and d

DATED: ..o 19-i

Do not Tose ot dastrey fals Trust Desd OR THE NOTE which {¢ securei.

Both must ke delivered to the trustee for canceifution hefore
recanvayance witl be mods. Benaficiary




PARCEL 1:

A tract of land situated in the SW 1/4 of Section 31, Township
39 South, Range 8 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, and more particularly described as
follows:

Beginning at the Northeast corner of Lot 1, Block 1, RIVERSIDE
ADDITION TO THE CITY OF KENO, OREGON, said point being on the
Westerly boundary of the Ashland-Klamath Falls Highway; thence
North 25 degrees 153' East along said boundary a distance of 68.0
feet; thence North 42 degrees 05' West a distance of 434.8 feet
to a point that bears North 25 degrees 15' East a distance of
20.0 feet from the Northwest corner of Lot 4, Block 1, RIVERSIDE
ADDITION to the City of Keno, Oregon; thence South 25 degrees
15¢ West a distance of 20.0 feet to the Northwest corner of said
Lot 4; thence South 36 degrees 36' East along the Northeasterly
boundary of said RIVERSIDE ADDITION to Keno, Oregon, a distance
of 455.5 feet, more or less, to the point of beginning.

) PARCEL 2:

That portion of Lot 1, Block 1, RIVERSIDE ADDITION TO KENO
(Doten), Oregon, in the County of Klamath, State of Oregon,
being at a point which is the Northeasterly corner of said Lot
1, and thence Southwesterly 88 feet parallel to the State

. Highway and along the Easterly line of said Lot 1; thence
Northwesterly 185.5 feet, more or less, to a point on the
Northwesterly line of said Lot 1, which is 156 feet
Southwesterly along said lot line from the Northwesterly corner
of said Lot 1; thence Northeasterly along the Westerly line of
said Lot 1, 156 feet to the Northeasterly line of said Lot 1;
thence 185.5 feet Easterly along the Northeasterly line of said
Lot 1 to the place of beginning, and being the Northeasterly
portion of Lot 1, Block 1, of Riverside Addition to Keno
(Doten), Oregon, EXCEPT that portion described as follows:

all that part of Lot 1, Block 1, of RIVERSIDE ADDITION TO KENO,
Klamath County, Oregon, lying Northwasterly cf a line which is
parallel to and 20 feet Southeasterly from the Northwesterly
line of said Lot 1, all according te the duly recorded plat of
said Riverside Addition to Keno, Oregon.

CODE 21 MAP 3908-3100 TL 2600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 22nd day
of ___August A.D.,, 19 96 gt 3131 oclock P M., and dulg recorded in Vol. M96 ,
of Mortgages on Page 26039 .

' Bernetha G Letsch, County Clerk
FEE $20.00 - By Sorasay AEESSSRILL)




