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. 1. Seller agrees to sell to Buyer, and Buyer agrees to purchase fro
deséribed a3 ' follows: Lot(s), BIGCK(s): oot gt oo e Y5 i
in'Mt. Scoft Mcadows' Subdivision, Tract No. 1027; aka Mt Scon Pmes, m the County of Klammh Stare of Oregon, as per map xeommd in the
office of the County Récarder of said County Recorder-of Said County, excepung ioily gab ‘and othér mineral and hydrocarbon substances beneath the .
sutface thereof. Said onvisyance shall be riiade sibject to:all ‘conditions, covenants, Testrictions, reservations, easements, rights and rights of way of
record or appedring ini:thé: recorded “raap-of said tract-and specifically the covenants; conditions and restrictions set forth in that certain Declaration
of Restrictions récorded in the:Official Records of Kiamath oumy. all of which arg mcorporated hmam by reference with the same effect as though
said Declaration. were fully set-forth herein; ojoun 0 o
The followmg disclosures are being made in complmnce w:th the Tmth in ..endmg Act. '
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. Ss:e yqur conkas:t documems tor & addiuonal,
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"' 2. The unpaid balance shall be paid in g &zvcéual miont i;‘%h&glfﬁﬁéﬁts'of AT . il Doilars' or more including interest at
pereent per annum on thz.unpaid balance. Commencing on the, lSﬂ" day of M 19, I“ the first installment
id unpaid principal balance and interest shall be paid, and on the same day of eac]; montﬁ ihereafter alike installment f% % paid unu! the total

unpmd principal balancsiadd interest:have: been: Fkidrm full: Inecrest 300 begm to accme on the i Y~ day of
All orany part of the unpaid balance may-be prepaid without.penalty on:the monthly payment date. -The number of years required to comp eae poy-
nient in.acdordance with the terros: herewith 15_[_‘5__.3@&55 In the event of 2 late;payment, the provisions in Paragraph 17 on the reverse side here-
of sball apply ‘Under no.circumstances, howevey, wilk Buyer be, subject to any.default, delinquency, or similar, charges in the event of a late payment.
:. Buyer shall.have the right to pay.in advance,the unpald})alance‘qf this contract as was heremabove provnded and obiain a partial refund of any
pmpaxd finance charge (interest) which isunearned.as of the date of sa dprepaymem : .
3. Seller will retain a security-interest in the real, pmperty described, zabow:, consisting . of a legal tme x.nder thxs contract of sale, subject only to
Euyer s rights hereunder, After acquired ptoper;y‘,whxcb becomes :affixed as part of said real property; will be subject to said security interest.
~ -4, Any notice to Buyey. may, be given.to Buyer,at the add ited i S'A,greeme'\t or at any, a..sd.fess subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agrees, that Byyer shall befully( fFesponsible o keep, Sellcr mfonned of the current address of Buyer for the pur-
pase of having any, notice. mailed to;Buyer. Any: notiges, of change, of, adn;lress,shall be sen rph by Buyer. upon said’ change, certified to the
address of; Selles, herein. Nouoe to; §e§lq shall Lbe. g ven only t the. address at. which B =nls are from time to time ‘made. Any and all

fasdy
retum recelpt requested Nouce shal] ;grnegﬁg;ygn .§g.v;gq
shall not app (%m Paragy .
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6. Buyer acknowledges that he has received, read and unde
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¥ the xsheremasreqmredbytheLawsofﬂzeStat‘of
’ cxésndmﬁﬁsth? made in writing by notifying MT. SCOTT PROPER-
ail or' teyggﬁﬁm ‘on’of before the date indicated on c:ud Notice of

California and

'I'IES, 433 Cal

Reéscission Rights

. Buyer has read and und

and provisions are incorparat
NOTICE See other side for important hxformatlon.

i WHEREOF, the partics Sierelo have-execitsd this’Agredinent thé day and:year first above written.
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insurance xssued bya reliable title egmpany %howmg‘trﬂe to said properzy \ested m Buy
before specified and:those dope, mede; caused or created by Buyer. i .

Buyer further undersiands that the property being purdifased hggb;m Jlryﬁigy
hydrocarbon substances beneath the'surface of said lan

er does not mc{ud
However,'sofong as:Buyer is performmghereunder and the contract has not been terminat-

%&edamofdusAgreemmL

{GlsiiAléd, Heteli AR o pRed
6 bt shPE 8631 fuure real

Agreement. for cancellation, | Seller shall execme af
5575'51 m b{{g_c‘eﬁbugsgpjeq_m all eascmems, @
EXpE se,Seller shall fumnish tﬁ*Buycr‘tpo!r:y iﬁle‘ e D
from 2 lxeps and encumbrances, except those herein-.

pun:hase of any ml, gas and other mmeml and

ed,insither Seller sor 2ny person clairming from Seller shall have the right to enter-upon the surface of the: property sold by Seller to Buyer for the
reémnoval of, of exploration for, the eforementioned natural resources below the surface of said land::Upon the payment in full and performance by the
Beyer entitiing the Bayer to adeed as provided for herem. ‘there. shail further appear.upon the face of said deed this waiver of surface entry.

16 Buajer shall keep.! prcserve ‘and maifitain said pmperty i g00u order and condition; Buyer'shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulanons, cover!ants condmons. resmcfxons easemems ngl'it and rights of way relating to or-affect-

ing said property.
£1. Seller shall have the right atall seasonable times to inspect said propety, and Buycr shal
12. Buyer shall not declare nor attempt 10 declare a homestedd upon nor select said property

allow Seller to inspect the same upon Seller’s request
asa homestead nor ampt o record any declamuon of

tiomestead upon said propenty. diiring _the term of this’ Agreemer;t

13. All improvements made. to.or placed onsaid property by: Bl er.ellell be and become a pan of said propeny Buyer agrees that until paymmt in
full has been made or unti} Bayer has received written cansent l‘i'om Selter, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreément will keep Said realty free cfall lién and encumbram.es dosig, matle, raused, or created by'him of any kind and nature. Buyer

agrees to pay and\dxscharge any lien or encumbrance on said realty that is made, done, caused or created by him wrthm ten (10) days_ aﬂer such lien
ar encumbrance s place:a! thereon. = g (* <

14. No representmom agreements o Warmﬁﬁe;u,;wﬁe er expres., or i led,\rmt herein exprEEEIy <etjog}h have been made by Seller to or with
Buyer. Buyer acknowéedﬂ‘erﬁ that nd persons have ha&ner now have an authbm& to mike any re jresen.auons agreements or warranties, whether
express of implied, bu‘dmg upon Seller not expressly set forth herein and that, if, any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any nght, title, or inter-
est herein without first cbtaining the written consent of Seller,-and-any. attempt s0.to.do. shall e of no force or effect.

16. Any payments- made by-Buyer o Sell“ ¥.De a'gplzed by. Seller in.payment of\or oq account of any obligation or habxlxty of Buyer to Seller,
and'the application.of juch pﬁ\um‘n%b?ﬁel ¥ sﬁ"fﬁ% ¢ 15

onclusive upon Buyer. 3

17. Time is of the. essenc; sfthis Agreemesrpaad f'uI]\ per'ormance by the Buyer of all his obllqauons hereunder is and shall be a condluon precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any instailments of principal and interest whea the same
become due, or (b) in the repayment after demind of dny umoun.%erem ‘agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any suchdefaultis nét cured within" -five (45) days after receipt by Buyer of written notice by Sellerithen this
Agreement on the part of the parties shall be deemed automatically cancelled and tésminated, at Seller’s option; and in the event of such cancellation
where the amount paid herem by Buyer is ess man fifteen Fercent (15%) of the puNllase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, thé parties’ agréeing that'it would b 1mpraclxcal and ‘extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess.of Fifteen Percent (15%). of the purchase. pme, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after euher subtractmé F.lfteé{l Percenl (15%) of the pumhase price, excl(xsl\ve of i mterest. or the amount of Seller s actual
damages whxchcver is greager ; )

medy o éeller, uptm ﬁa’aul‘ y’B it paymen't of any mdebtedress aecured hereby or in performance of any agreement here{m-

der. all sums secure(l%;ereby shail be mxrg te.ly did arid ‘payable’at the ‘option of Selief. In the éVent of default,'Seller may execute a written notice
of sudb’defaulrand’ oF 18 Bloetibn to caue to hesold tHE herein descrlbed*propeny to satisfy the:obligations hereof and shall cause such notice to b
recofded fif e difice of the County'Résotder of fiie County of Kldmath, Oregon.Notice of saié; aving been giving as then required by law and not
lessthan & time then' requrred By'law havmg elapsed afiter recotdation’ of suchnotice of default. Selier may sell property at the time and place of sale
fixed by it in said notice of yale; éither ‘as'a Whole of ifi parcels and'in sSuch order as it may'determine, at public auction to the highest bidder for cash in
laviful mofiey of the United Statés, payable ‘at the tiriié of salé. Selter may postpone ¥ale of ali‘or a portion of said property by public announcement at
such time and place of sale, and from time to, nme thereafter may’postgorie sucti sale by' ‘public announcertent at the ime fixed by the preceding post-
ponement Selfer shall déliver to the' p‘urchmet its deed cenveymc-‘lhe property s sold, but Without any covenant or warranty, express or implied. The
recitals in $hichi'deed of any imatteis or facts shall be Toficliisive pmof of thé trthfulness’ thereof Any person, including Seller or Buyer. may purchase
’ Afvdr deductmg; all Costs, fees _d expénses of Selter, including cost of thie evidetice of title and reasonzble attorney’s fees in connection
Scl ; ly ‘the’ pr(‘:ce 5§ th sa’lé'  paymetit-of thie following jtertis inf the following order: (1) All sums expended by Sefler

fed’ 3 ,‘lD% per annum @) all mher Sunis then secured hereby; (3) and the rernsinder, if any,

+:X sB}eyer ;’it;d Seller agrec thatio the evept Scller cancels Buyer;sngbts hereunder, Buyer will, at the option and’ upon the demiand of Seller, execute
in favor of and deliver to Seller, a gcod and sufficient qulclarm Deed to the said realty; and this ceplar ce‘ by Seller shall opera!e as a full release

o buyer » wuhm ten { 10)

opuon and upon the demand of Seller, execute in favor of and deliver to Seller a g

taace.by the.Sellen shall operate as a full release of all Buyer's, oblrgauon hesgunder, -

19. Buyer and Seller agree that this agreement will become ‘binding upon the Buyer and: Seller. two (2) days after the deposu in the U.S. mai} of
notice of acceptance addressed {0 the Buyerin accordan nee wnh the prousmm of para ph 4 hereof wuh pqsta;,e prepa:d

20. Each of the signed, copies her deemé !

successors and assigns of each of the parties ‘hereto.”

21. This Agreement is made by Seller as Trustee under a*llclmuon of kat, and Buyer's reeourse  against Seller shall be limited solely to the

22. Developer herein has installed the i mk‘.mr roads nIhe M Scmt subdrvrslon Buycr hs;ebj agrees !hat “neither Developer or Seller has any fur-
ther responsibility in any mannerin connec;wn the:ew

23.iDeveloper shall have: electrical facilities. fum:shed ito Lbe subdms;oq herem by having ,erected the necessary electrical power poles to allow a
hook-up. by Buyer to saig electricity. It is agreed by, Buyer that Developerds ‘gesponshle only for me furnishing of said electrical power pole to the
subdwmon and any ¢ other further costs, fees or. ehargeq incfiding, but not limited 1o, hpok-up, charges, monthly fees, membership fees, maintenance
x ke shall-be the sole and exclus cebhganon q£ Buver herein. It is furth derstood and agreed that the efectrical facilities required to
ke n,rmshed 1o the subdivision, shall be firnished 1o Lates 1 than ong hindred ang ¢ fity, (] 120). days after the last lot in the subdivision is sold. It is
funher agrccd by ._.u}er “that Develeper and Seller shall notl)e obhgaled ift any other manner in regard to the elecirical instaflation or maintenance
¢ the providing, at such tme as hcremabove set forsh, of said elecmm} m the subdmsxon_
d all Claidis, st or arbmanon '
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STATE OF OREGON: COUNTY OF KLAMATH:
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9:27

the

oclock ____AM., and duly recorded in Vol.
on Page 048

Bernetha G Letsch,

By

Filed for record at request of
of __August A.D, 19 _96
of Deeds

at

County, Clerk

rEE $35.00




