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) i ; i 4 Yiereinaftér éaled Buyer: ~ -~ T T
T 7 The disclos oudained in the foll - h ’ﬁe‘ié\v regiiired‘ k‘o be made’ by THE BANKE”OFCALWORMA:; NATIONAL ASSO—-
CIATION, a5 Tridtee and 4 ‘craditor, il compliahts Wity fedsfat faws s 7 0o ORI A : : :
1. Seller agrees to sell to Buyer, md Buyer a mees lo urchas Scller rea! oty [0da
dederibed’as follows: Lot(s), Black @y (y H p : iégo wg-o % ;
in M -Sebit-Meadows Subdivisioh, Tract ‘Nov 10@7 xzku Mn Sceu Pines, n- the County of Klama:h State o‘ Oregon, as per map recorded in the
office of the Counts! Récorder of szid County Recorder of said County; excepimg ioil; gasiand other'mineral and hydrocarbon substances beneath the .
surface Hhreol ‘Sald ‘conveyance silh-be ieade sibject (o aliiconditionsy covenants; restrictions; reservations; easements; rights and rights of way of
record or appéaring in the Tecorded fadp of said tract:andispecificaliy: the covénints, conditions dnd restrictions set forth inthat certain: Declaration
af Restrictions recorded in the-Official Records,of Klamath County; all.of which are.incorporated herein by reference with the same effect as though

ted'm the Coumy of Klamath Stale of Oregon.

said-Declaration were fully sesfortl hereini: ..
The foilowmg disclosures are beitig made in
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CARNUAL 56 Do o FORINANCE s o
PERCENTAGE RATE | CHARGE Finaned

f-Total: .0 -
{ Sale Price

{5 TH ARabunt of X { 'The total cost of your - :::¢
J mditpmwdcd thave paid aftcre qi purchgse on credit, mtc_:ludmg
) you made - your down ent
’ yéur behalf % ymeix\'g agschcdul ,y PN O
b} NS TSV ] /aav o~
s 1Y 439/ 2"

SYour bé}rhé’xit‘ézc'hédulc willbed 7
-1 Mumber of Fayments . o

Doliars or more including interest at
y.of ___/__D_Lc.gmé& 19__!:__, the first installment

nth thereafter a like instaliment shall be paid until the total
/A’f— . day. of, Z)Wo—ﬁi &J’ )

uﬁpmd pnnapal ‘balance and: interest have becn pmd m ful.
All or any part 6f the.unpaid balance may be prepgid:without penalty on the manthly paymem date The:number of years required to complete pay-
ment in accordance with the terms herowith is: ;177 years. dn the gvent.of 3 late payment, the provisions. in Paragraph 17 on the reverse side here-
of shall apply.iUnderno c1rcumstanc;5, however, will Buyer be subject to any default, delinguency ot similar charges in the event of a late payment.

- Buyer shall have the right to pay: in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaxd finance charge: (interest) which is, unearned as, of the date.of said prepayment, G
1 3. Seller.will retain a security interest in, the real property described, above,,consisung of a. legal mle under, this contract of sale, subject only to
Buyes 5 rights hereunder. After acqmred property..which becomes; afﬁxed as.part of said real propeny will be subject to said security interest.

- 4..Any notice to Buyer,may be given to Buyer at the address stated in, this Agreement or at any address subsequently delivered to Seller in writ-
mg by Buyer. Buyerunderstands and agrees that, Buyer, shall be fully responsxb!e 10 keep Seller informed of the current addréss of Buyer for the pur-
pose of having, any, aotice mailed,io Buyer, Any.notices o hange, of address, shall, be' ‘sent., fo;tbwnh by, Buyer upon said change, certified to the
address,of: Seller. herein. Notive 1o s¢ .given on th ‘whic Buyer 5, paymems are from time to time_ made. Any and all
notices, o1, dmands pgrovidedior. permitted, h"reundf.r : ‘served either personally or by centified mail, postage prepaid,
_yq aﬁﬂr placed m tﬁe mail 3s sef forth above. The provisions of this paragraph

shall not 3 ly to Paragraph § hereof.
. ,Y g » h$§Ve tl}e‘opiﬁo §

‘les and gulat:on T the Ofﬁce of Inter-Sta!e Land Sal% Regxstranon, Us:
8, 'ng the kract Agreeme*:t the contmct or Agreement of Sale may be

6. Buyer acknowiedges that he has received, read and undcrstsﬁd d swned dapy l.hxs Agreemem and .ﬂso m«.exved mad and undastood a
copyof te following: {CHECK HERE APPLECABLE
' 1 » ’"“ 1 Subdivision Public Repon o
”'“ Oregon Real Estate Commxs<1oner

S 1.8, Housing and Urban Development. .
State Property Report Notice of Disglaimer.

“THE FOLLOWING STATEMENT 1S INCONSISTENT WITH THE
. DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
S Bayet acknowled%es hat he has received: ardmad # copy of the Nptice of Rescission Rights whereby: Buyer understands thas he is enuﬂedto
saction without an Ity or idar day v thié-date of eXecttion of this Agréeméat but riot
3 f'thie By Herein as required by the Laws of the State of
California and the Califonia Departmenl of Real’ Estate, Nonﬁcaﬁon of such Tesciséion miust be made in wiiting by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Smte 202, San’ Leandm Caleomxa 94577‘ by ai or teiegmm on”or before the date mdxcated on said Notice of
Rescission Rights, e
-Buyer has read and undcrsmrds al! of &hc tmm arxd provx tn;cd on the rc\e‘
ardd provisions are incorporated hesein by refereice and are fully a part'of this agrééinént.” -
) NOTICE. See mi:er side for imporiant informadon.

EOF, the pari ‘Heteto! hZexecuted this:Agreemient the day and year first above written.

THE BANK OF CALIFORNIA,
Buyer NATIGNAL A {
a national banking

sxc!c hercof zmd Buycr and Sellcr agree that all such tcrms

. ) By:
. <.

£ I N " L3
Buyzr . Title Seller

WHITE ami GREEN BANYX OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

Buyer




Y aitesting t C
insurance issued by a relnble title company showmv title to said property veswds I
befose spesified and thase done, made, causeding cxeated by Buyer,

Buy_er further understands that the property being purchasecf werein by prerdoes not mclude the gurchase of any: ml -gas and mher nuneral and
hydrocatbbrsubsiances beneath-the surface of stid land. Howevet; so:long as:Buyer is performing ficreunder. and the contract has not been terminat- -

ed, néithepSeller ner:any person’claining: from Seller shall-have the: right to enter-upon the:sueface of the property-sold by Seller to Buyer for the
rémoval bf -of-exploration for, the-aforementioned natural resowrces below. the sutface of said land. Upon the payment in full and performance by the
Buyere:mﬂlng the] Buyeru)!a déed ag provided for herein; there shall further appeac upon the face of said deed this waiver of surface entry.
lﬁfﬁilyer‘ shall kesp: brébei¥e and maintaid said property i good tirder and eondition: Buyer shall not commit or permit:waste of said propertyz aod
Buyer shall comply with all faws, ordinances, regulations, covenams condmo cmctmns, easements nghl and rights of way relsting to or zffac-
mg said property. [

11, Seller shall-have the right at-all reasonable times to i inspec ‘axd property, and Buyer shall allow Seller to inspect the same upon Seller’s request.

12. Buyer shall not declare nbr’auempt to declare a homestedd upon nor select said pmpert] asa homes!ead nor attempt to record ..n) dedxranon of
homestead upon said propgity dtimtb the term of this’ AgreemenL s

13. All improvements.made to o placed o suid, propexty by Buyer shall be and become a pan of said pmperty Buyer agrees that until paxmem in
full ‘has been'’ made oruntil Buyes has received written conserit from Seller, Buyer will'not commit waste or encumber said realty and duricg the peri-

od of this Agreerfient Will kiep said realty free ofall i ns and ,%n»umbrane..s dorié; made, caused, or created by him of any kind and nawre. Buyer
agrees to pay and discharge any lien or encumbrance on said really that is made, done, caused or crealed by him wrthm ten (10) days after such lien
or encumbrance is piaced thercon. | .

14. No represem:mons. agreemems or- warrantzes., whther emress of implied, ‘not* herem exprcssly set Jorth have been made by Seller to or with
Buyer. Buyer acknowledges that no persons. ‘have had nor riow have any authority to make any representations, agresments or warranties, whether
express or implied, bmdmg upon Seller not expressly set forth herein and that, if any such representations, Jagreerents or warranties were made or
given and are not herein explessly set forth, each, every and all thereof are of no force or effect. This’ Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid io full, Buyer shall not sell, assign or transfer this Agreement or any right. r_:ﬂe_ or inter-
est herein-without first obtaining the wnlten consexnt o& Seller, and any-attempt so to.do shall be of no force or effect.

16. ' Any payments made by. Buyef toSeller Tay: beapplu,d by Seller-in payment. of or on account of any. obligation or liabifity of Buyer to Seller.
andme applicgtionof such‘paymer ts bySelIershﬁLQe conciusive upon Buyer. -~
17. Tme isof | the essence of this Agfeememhnndmxl performan\.c by the Buyer of all hlS obhganons hereunder is and shall be a condmon prwedem
to his right to a conveyance hereunder; and should default be madev(:_i) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demarnd of 2 any amounts herein agreed to be repaid, or (¢) in the observance or performance of any other
obligation hereunder, and any such default:is' not cured .within' forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of be parties shall be decmed automatically cancelied andterminated, at Seller's option; and in the event of such cancellation
where the amount paid herein by Buye ) ess than ﬁfteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as llqul(fated damages ‘the ‘parties hgreeing that it would be mpracueal ‘and extremely difficult to fix such damages: If, in'the
event the amount paid by Buyer is in excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Selfer shall refund to Buyer
whale\er amount remams aﬂer euher subtrachr.g Fxﬁceu Percent (lS ) of.the purchdse pnce. cxclusxve of mterest, or Lhe amoum of Seller’s actual
(f magm W‘uche\er is greuter ;

As an 1 v; 'emedy © bel A upon default by Buyer i i payment of any indebtedness secured hereby orin performance of any agreement hereun
der, : ms secure(. ‘hercby Shatl be mmed:ately due and payable at'the option of Seller.'In the event of default, Seller may execute a written notice
of such defanlt and of ity election 16 cause fo ‘be sold the hergin described property 10:5atisfy the obligations hereof and shall cause such notice to be
recordeéd 7 the office 'of the' County Recofder of the County of Klamath, Oregon:- ‘Notice: of sale having.been giving as then required by law and not
less than'a time thew requed by Taw havmg elepSed ‘diter reebrdauon of such notice‘of defauli® Seller may sell property at the time and place of sale
fixed by it it said fidticd of sale, either as'a wHold of i parcels-anid in such’ ordeér as'it may detérmine, at public auction to the highest bidder for cash in
lawful money of the United States, payablelat thie'time of sale. Seller tnay postpone sale of all or a'portion 'of said property by public announcement at
such time and place of sale, and from time tg time thereafter may postpone Such sale by public'announcement at the time fixed by the preceding post-
ponetnentSetfer shall dehver to thid purch'xser its-deed conve‘ymg the property S0 'sbld, but without any covenant or warraniy, eXpress or implied. The
i ch ddeid 6f aniy tatters of fagts shialtbe coticlusive' prodf of the tuthfulness théréof. Any person, including Seller or Buyet. may purchase
- After dedibting 2t Cost fees and’ exgenses of Seliet,” ‘including cost of the evidence of title and reasonable attorney’s fees in connection
with the sale, Seller shaﬂ apply 1 the proc eeds of h sale tb payme t ‘of the followmg items in'thé following order: (1) Al sums expended by Seller
under the terms Heréof not then Tepaid With acerus [z er dnnum; (2; 2il other sums thien secured hereby; (3) and the remainder, if any,

o°the ‘petson or, perschs legally entilled‘ thereto, If the afofecaxd mative remedy istutilized ‘by the Seller and Buyer has paid more than Fifteen
Percent (15%) @ f the purdhiase price; exclusive of interest, then ift it event Sellér shall be entitled to refain the Fifteen Peércent (15%) of the purchase
s exclusive of fterést, or Seller’s actual damiages, wblchever Js°greater and Biiyer shall be éntidled o any remainder.

LS;,Buye; and Selier agres;that in.the,event, Seller cancels Buyer's rights hereunder, Buyer will, at the option and tipon the demand of Seller execute
in favor of and deliver to Seller a good and sufficient Qultclaim ‘Deed to lhe said realty, a.nd thl 'ce by Seller shall operate as a full release
is, agreement through the buyer’s right of
£ of sald notice of recission, Buyer wrll atthe

tanneby the Selier. shall eperage asa full release. of all B;xyer 'S obhgatxonhereunder'

[9. Buyer and Seller agree that this agreement will become bxndmg upon the Buyer and Selles two: (2\ days after the deposu in the. U S mazl of
notice of acceptance add.ressed the Buy, acc ,{d;u}ee wuh the provnslon of pa.ragraph 4h reof 'th postage prepmd
20. Each of the sxgneé copies by g

successors and assigns of each of the parties her
21. This Agreement is made by Seller as Trustee under a' Dédlaritioh of Tmst 'and Buy
assets of the trust estate and not the assets of Seller in ary ‘Other Capacity: ! ¢
22. Developer herein has installed the interior rpads in the. Mt,- yb
ther responsibility in any manner iy copnection thezqw;th,z T ; ;
23..Developer. shall have: electrical facilities. furnished: to, tl:e subdmswn hergin: by, having, erected the necessary electrical power poles to allow a
hook: up.by, civf:,r 10, said e‘ller:;htncny Jt is agreed by, Buyer that, l?e_ve!oper Lérespcns le only for, the farnishing of said electrical power poie to the

1ty other further costs fees Jor charges*inchiding, but not lhmtedto. ok Ip ¢ arges, momhly fees membershxp fees, maintenance
og-s;s‘qﬂhe hke shail be the sple anc ation, of Buyer hs s, furth (
be furmished to the;subdivision, shalk be furnished po jater, than, ong hundredfand Wil (120

further agrced by Buyer that Developer and Seller shall not be obhgated in any other manner m'regard o the electrical installation or mmntenance
mlaqng to tba, wodmsmn here:n or the providing, at lsuch time as hereinabove set forth, of said elecmcny to !he subdmsxon

24, Buyer understandsan agrees that’ any and alf claims, §
County of San Francisco, California.

Buyer has read and understands.ajl: ohhe;lefn\s mpmuszens stated in this, Agmemegt fol Sale,pf Qropeﬂy znd all smh terms and
of are fully a part of this contract. o <

WOTICE: See other side for important lﬁ&rﬁggrrg'* 30 "”“’“"“ e

STATE OF OREGON: COUNTY OF KLAMATH: . ss.
"Wynwood Agency,Inc.

the

Filed for record at request of

of Deads on Page __-26050

Bernetha G Letsch, Countg?k
FEE $35.00 . N By N dosan, AS

wansh Al

23rd day
of ___August AD,19_96 a_. 9:27 o'clock _____#M., and duly recorded in Vol. ___MG6._
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