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€ ‘ 2 disclos bef&y ‘ark) equrred to’be ade by THE! BANK OF CALIFDRNIA, '\IATIONAL ASSO~
clATI f' Bratdaw :

n

. 1. Seller agrees to sell to Buyer, and Buyer agrees wmbue from Selier reai
dedribed 48 follows: Lot(s), Blogk(s): 2arta it i ¢ D eyl

in" ML Seolt Meadows' Subdivisior, Tract'No. 1027, aka Mt Scow Pines, in the County of Klamam Stare of .Oregon, as per map recorded in the
oftice of the County Recnrder of said: County Recotder of said Covnty; excepting oil,:gas'and othier mineral and hydrocarbon substances beneath the
surface thereof: §ild ‘conveyance ‘shatl be! friade:; sabject to all‘conditions; covenants; restrictions; Teservations, easements, nghts and rights of way of
record or appearing fn:the reconded tiap of baid tract:and specifically the:covenints, conditions. and restictions set forth in that certain Declaration
of Restrictions recorded in the Official: Rcc(srds Qf KlamadlCoumy. all.of which.are mcorposa:ed herein by reference with the same effect as though
suid Declaration were fally set forth herein,, R )

progny located in‘the County of Klamath State of Oregon.

Bee s

The fonowmg disclosures are bemg madc in comphance wnh lhe Tm hin Lendmg Act”
| TANNUAL CFIRANGE s sl 5 os :“Amomx.i: Sirdne o Total
E’ERCENTAGE RATE CEHARGE Financed Sale Price
p & The dnount you wxli“ a | The total cost of your
_bave paid afier. : purchase on credit, mcludmg
;ou h..v' m;.\dc a . yopr downpayment of

s 1O o

s 1527280

l wam an I‘emxzauon

I dcmu’zam e ;mmunon_

“Your paymem sd»,dule will be:
if; Number of Payments. . .-

A r;\m.qu‘ni‘of, Payments,

118 7

When Paymen.s Are Due
. SEPT 6, /975

: . :Seg your contract d(x.umen*a for .my addmonah ormation.
©and prcpaymen nd penalties

;;'ﬁéhgéiméég'd§fault; 3Areqmrect rcpayment in full before the scheduled date,

3. The ﬁnpaid balance shall be paid in __fod@ equal monthly installments of L S/ % Déllars or more including interest at
£, percent per anpum on the-unpaid baiance, Commencing onthe ___<2 6 __ day of _ .S« p7- 1983 the first installment
of said unpaid principal balance and interest shall d._;md n the same, day of each momh themafterﬁ like installment shall be paid unti! the total
unpaid principal balance and linterest have been ‘paidn full..Interest.to. bsgm t0.accrue.on the L. o6 dayof _ /& 1995
All or any: part of the unpaid balance may be prepzlg ‘without, penaity,on the: monthly payment date :The:number of years required to complete pay-
mentinaccnrdasce with: thr terms herewith is: i years.In the-event of; a late payment; the provisions.in Paragraph 17 on the reverse side here-
of sim!l apply.'Under no circumstances, however, will:Buyer.be subject to-any default, dehnquency or.similar charges in the event of a late payment.
-~ Buyer shall have the right to pay:in adyance, the unpaid balance of. this contract as was hereinabove pmvxded and obtam a partial refund of any
pmpmd fmanoc charge (intarest) which is:ungarned as,of the date of said prepaymen i
.1 3:Sellerawill.refain aisgeurity-interestin the real property described above, conszstmg of aleg
Buye: s rights hereander. After acquired propesty, which. becomes:affixed as.part of said real  property, ¥ wxl‘ be subject to said secumy interest.” -
.4 Any actice to Buyer may be givento- Buyex at thw,address <tated in this Agrecment or at.any address subsequeutly delivered to Seller in wnt-
mg by Buyer. Buyer understands and-agrees that; Buye{ shall be fully responslble to keep S Selier informsd of the current addsess of Buyer for the pur-
pose of hiaving, any, notice: mailed to: Buyer, Any mgHses. of chan address shall.be senL forr.hwnh by Buyer, upo'x said change. certified to the
address of:Seller herein,, Natice 4 selle: hall be given;only. at. ayments are from tine fo tinic made. Any and all
noticss or demands provided; or permitt ef perfsonn.lly or. by oemﬁed mail, postaae prepald,
1

return recelpt requested Notice

guldtions ofﬁle'Ofﬁce of’ Imer-State Land Sales Registration, U.S.
advance: of four ‘sxgmng the toiitrdet'or Agmemem, the contract or Aareemem of Sale may be
mm the'date of Stanitig? ©

6. Buyer acknowledges that he has received, read and unders}dod ‘and
copy of tie foﬁdwmg \CHECKW!HERE APPLI ABLE @

Iy

xrfomla, De

BRI S ﬂ - 1.8 Housing and Urban Development., ..
State Property Report Notice of; Dzsc!mme:

"FHE FOLLOWING STATEMENT 18 INCONSISTENT Wrﬂ THE
_DISCLOSURE REQUXREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

T T e S T T R T

eridar days ;d m‘f-'daté of g)ﬁeéiitib'n of this Aprebment bit ot
tion of /the Buyets herein as réquired by the Laws of the State of

ai‘ou of such rescission miist be made i writing by notifying MT. SCOTT PROPER-
lia 94577“by mml or telegram on’ or before the date indicated on said Notice of

oy

,ouﬁee' ot
Cﬂlfogﬂla and the Cahfonm Dep:u'tment of Rcal Estate,,
TIES, 433 Callan’ Avcnue Sum. 202 San Lcan o,

Rescissiort Rights. .

.Buyer has read and

aqd’ I.Jﬂ'o

and provisions are incorporated hdrein by reférence and dre'full jart of this’: agréement.”
 NOTICE: See other side for ma;iortant mformatson

o ‘JUN'ESS WHEREQF, the; partigs Hereto have execited this Agresment the day-and year firstabove written.
# THE BANK OF CALIFORNIA,

Ledan/

Title Seller

'WHITE and GREEN: BANK OF CALIFORNIA ~ 7 CANARY: DEVELOPER ~ PINK: BROKER  GOLDENROD: BUYER AT TIME OF SIGNING




Buyer funher understacds that the proporty bx.mg purghaw.t hcrem by B Jet ﬁoqs ot joclade the purchase of a.ny oil, gas and other mmeral and
substances beneath thef surface: of saiddand. However, soilong as Boyer is pedforming heretnder and the contract has not been terminat-
edx, neither. Seller not' any person claitning from:Seller shall have: the. right to enter: upon-the surfece-of the property sold by Seller to Buyer for the
removal of, of exploration for, the aforementioned natusal resources! ‘oelow the surface of said land. Upon the payment in full and performance by the
Buyereititling the Buyrito 4 deed as pmvxded for:herein; there shall further appear.upon, the face of said deed this waiver of surface entry.

10. Buyer shall kedp; preserve and maintait'said property it govd-trdéf And coriditiony Buyer shall not commit or permit waste of said propenty; and:
Buycr shall comply with all laws, ordinances, regulauons covenams, condluons. resmcnons, easements ngm and rights of way rclaung to or affect-
ing said property. :

11. Seiler shalt have the- wight at all. reasonable times to-inspect slaxd property, and Buyershall allon Seller to inspect the same upon Seller’s request.”

{2. Buyer shall not declare nor: attempt to declare a homestedd gpon nor select szud propeny as a homestead nor attempt to record any declarauon of
homestead upon said property during the term of this. Aoreemem L

13. All improvements made to or placed on said property by Buyer shall be and bccome a pan of said pmpert} Buyer agrees that unnl payment i
full has beni 'rade’ or until Buyet has received written conserit I’rom Seller, Buyer will:not commit waste or encumber said realty and during the peri-
od of this Agréeimént Will keep said realty free of all hcns id encumbrances done,;made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any hcp or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbréance is placed thereon. l

14. No representations, agrcemcnts of warranties, whexher expiress or implied,] mft herein expn:ssly set forth have been made by Seller to or with
Buyer. Buyer acknowledges that no_persons-hate had ‘nbr. niow have any authority to maké any-1 representauon& agresments or warranties, whether
express of implied, binding upon Seller not expressly set forth herein and that, if any s h representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no’ forcé of effect. This’ Agreement is the only agreement between -
Sellcr and Buyer, and all prior or contemporancous negotiations are merged herein-and supersede hereby. °

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any nght title, or mter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect. '

16. Any payments made- by Buyer to Seller’ may e épp!xed by. Seller.in payment of ot Qn account ‘of any. obligation or llablhty of Buyer to* Seller,

and'the application of such payments by Seller shill be conclusive  upon Buyer. <+ -

17. T:me is of the essence of this Agreement, and full performance by the Buyer of all l'ns obhganons hereunder is and shall be a condition precedent

to his right to a conveyance hereunder; and should def in the payment of any instaliments of principal and iaterest when the same
become due, or (b) in the repayment after deriand of any ‘gmbithts hefein’agreed to be repaid, or (¢) in the observance or performance of any other

obligation hereunder, and any. such-default:is-not cured within Torty-five (45) days after receipt by Buyer of written notice by Seller, then this

Agrccruem on the part of the parties shall be dcemed automatically cancelled and terminated, at Seller’s option: and in the event of such cancellation

where the amouni paid herein by Buyer is } han ﬁfteen ‘Percent (15%) of the purchase price (excluding any interest), the amount paid berein may

be retained by Seller as hqudatcd damageﬂ, he patiés dghéeing that'it Would'be |mpracncal ‘and éxtremely difficult to fix such damages. If, in the

event the amount paid by. Buyer is in excess of Fifteen Percent (15%) of the purchase pnce, exclusive of interest, then Seller shall refund to Buyer
whatever amount rcmams zmcr euh.cr subtrac{mg me Pcrc:,nl (li%) of, the p.lrchasc price, cxclusive of imerest, or the amount of Seller’s actual
ever is ﬂ'reatcr. """ -

ati i iedy 1o Seller, _upon (fe,fb.ult by Buyer in payment of any mdebtedness cecured hezeby orin performance of any agreement hereun-

dcr all sums séctired lxcre'éy shall be’ 1mmedxately dué and'payable’at the option of Seller In the évent'of default, Seller may execute a written notice
of such defdilt and b its &lection 10 causé to'be sold the herein described:property: to-satisfy the obligations hereof and ‘shall cause such notice to be
recorded’ in' the ‘office of the ‘County’ Recorder &f the County-of Klamath; Oregon: Notice:of sale having been giving as then required by law and not
Jess than 4 tinie they required by law having elupsed ‘dfter:fecordation of such notice:df default” Seller may sell property at the time and place of sale
fixed Byitin’ ‘said notice of shlg, eithier ds'a Whiole of iy parcels and in such order asiit may’ detemune, at public auction to the highest bidder for cash in
lawfil mbticy of (R United Statds, payablé at the tite of sale. Seller'may-postpone sale’of all'or a’portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpoiie'such sale by public annouricement at the time fixed by the preceding post-
ponemiédt, Setfer shall tetiver'to mc pnr"haser ity dikd conveying the property S0 sold, but. Without any covenant or watranty, express or implied. The
1 deelt of any matters ‘or fact$’ shialf be conclusive’ proof of the truthifulnes theteof. Any. person, including Seller or Buyer, may purchase
fter:’deductmg 4 cosis. fees 'expenses ot‘ Setler, inchic /idence of title and reasonable attorney’s fees in connection
with tﬁ;‘ §al Seffer shall’ apply & proceeds £ thi Sale's 16 payment of e’ followmg ‘items ini thé following order: (1) All sums expended by Seller
xfr(lcf thé'téFms feréof, not then repaid with ‘actriiéd interest at'10% per dnhum; (2)'all othies Sums then secured hereby: (3) and the remainder, if any,
person or persons ldgally cnmled meﬂeto 1fihe ‘rfdresaid ternative remédy ‘is‘utitized by the Seller and Buyer has paid more than Fifieen
reent (rS%; of the purchase price, éxclusive of mtéresr thien fit'that '¢vent Seller shall be entitled to retain the Fifteen Percent (15%) of the purchse

g
price; éxchusive of ihitetest. or Seller’s acnial dasiages, Wwhichiever is greater and Buyer Shill be entitled to any remainder.

13 Buyer,and Seller agrge tha.inithe event Seller cancels Buyer's rights lrcreunder. Buyer.will, at the option and upon the demand of Seller, execute
i Favor of and deliver to Seiler, a good and sufficient Qunclalm Deed to the said realty; and llus acceplancc by Seller shall operate as a full release
of ajl Buyer 3, abligations, bereundex. Buyer,and Seller, fusther: agree, that in the event Buyer ! re cinds this agreement through the buyer’s right of
rescission and. Seller. tenders all sums hcretofore. paid,back 10.buyet withm ten (10) days of the £ ceipt of said notice of recission, Buyer will, at tw
aption and upon the demand of “Setler, exccute in favor of and deliver to Seller a good an suffi tQuucl;um Deed to said realty; and this accep-
ianee by the Seller shall operate s a full release of all Buyger) 5 Qbligation ) hereunder.,. ;.
19. Buyer and Seller agree that this agreement will become bmdmg upon the Buyer and Se er two (2) days aftcr the deposn in the u. S mail of

4 here

notice of acceptance addressed fo the Buyer. in acconlanc with the provisions of paragrap - postage prepaid.
20. Each of the sxgned copies, hcreof #xall be de'eni,cq‘ Adup’lxcate original, and this Agreement shall v,ure to the beneﬁt of and be binding upon the

successors and assigns of each of the pariies héreto,

21. This Agreement is made by Seller as Trustee under a'Décliration’ of - “Trist, and: Buyer s recoursc agaiast Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any’ other capacn){ -

23 Developer-shaly have; clecmcal fncxlmes furmshed o .the subdwnsxcn herein, E;y havmg erecxed the necessz\r) elec:ncal power poles to allow a
hopk-up, by. Buyer to said elecmcxty It is agreed. by Buycr that Developer is respmsnble only for lhe furmshmg of said electncal power pole to the
aubgiv;smn and any other further costs, fees or ‘incl

cqsts os therdike shql thc,sole and exclusive
be furnished to the;subdiyision shall be fumxahed iy, ( 2

further : greed by Buyer that Dcvelopcr ‘and Seljer shall not be obligated in any other mariner in regard {0 the electrical installation or maintenance
mhung to the subdivigion ncrem of the p“ovrdmg, at such time as hcrcmabm»c set forth, of wd elcctncnv to the ﬁubd!\’limn
2., Buyer undx.mands and agress that any xmd nll ‘cliimé, 8 Tac
County of San Francisco, California. '

of are fully a part of this contract
NOTICE: See other side for important tmé‘f‘maixdn”{“‘ :

STATE OF OREGON: COUNTY OF KLAMATH: ss.

¥, 23rd day
west of Wynwood Agency,Inc. the -
§?ed fti;'gr—egord At reques L19.86 _ar_ 9:27 o'clock AM., and duly recorded in Vol. _M36
Qf Deeds on Page 26052 .

Bernetha G Letsch, County Clerk

FEE $35.00 By _ S hoaa ATAGWmRGb)
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