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itof, Hi complizndt with federal TaWs’
1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller
destribied s follows: Lot(s), Block(sy 2 788 bjett o oL o
in Mt Scont’ Meidows Subdivisioh, Tract"No 1027 ik M Sco‘t Pmes in t}ze Coumy of Klama{h Sta:e of Oregcn. as per map recorded in the
officé of the County Recurder ‘of said County Recorder-of:$uid County; excepting oil; gas and other mineral and hydrocarbon substances beneath the
sutfact theieof: Said conveyaiee shall be-made subjectith all conditions, covenasits; restrictions, reservations; easements, rights and tights of way of
record or appéiring it the recosded- map-of $aid ract:andbpecifically the covenants; conditions and restrictions set forth in that certain Declzration
of Restrictions tecorded:in the Official Rcoords of Klanath (.mml.y, gll ofiwhich are m.,srporated herein by reference with the same effect as thongh
said Declaration:were fully:set forth herein.:: e . ,

The folk)wmg disclosures ar2 being made in comphance with the Truth in Lcndmg AcL
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will ot L’_fhmetcn ay a penalty.
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mfcrma n abput nnnpayment‘ dcfault. any requu'ed rcpaym t m fu!l b¢forc Lhe ‘scheduled date,
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2. The unp;ud balance shml be pmd in 20 eqxfal m&hiiﬂy insta fnérits-'(i)f 4 /% O / _ . Doltars or more including interest at

__.3, percent. per annum on the unpaid batance, Commencing on the S __dayof __ S-epat 19.Z.S7  the first instaliment
of said ugpaid principal balance -and interest shal) be paid, and on. the same day of each monLh Lhercafter {like installment shall be paid until the total

unpaid principal-balance and interest-have been:paid.in full; }nferest to begin to a¢Crue on the 25" day of s g 19 75
Al or-any part of the, unpaidibalance may be: gzepaid without penalty on the monthly payment date. The number of years required to complete pay-
ment in sccardance with the.terms. herewith is _. 47 : years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply.. Under no-¢ircumstances, however,, will Buyer be subject to any defgult, delinquency or similar charges in the event of a late payment.

Buyerishall have the tight to.pay in advangce,the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of 2ny
prepmd finance charge (interest) which is upearned.as of the date of said.prepaymen

¢ 3, Seller will retain 2 security interest in the.real propenly described above, consisting of a legal uue under this contract of sale, subject only to
Buyer s rights hereunder. After acquired propenty, which becomes affixed as part of said real property, will be subject to said security interest.

. 4, Any:natice to Buyer may be given to Buyer,at the address staled in this Agree'nemor at any address subsequently delivered to Seller in writ-
mg by Buyer. Buyer understands and agrees that Buyet sha!l be fuily msponsxbl&[o keep Seller informed of the current address of Buyer for the pur-
pose of having any notice, mailed to:Buyer.. Anymotxces of change of address shall be sent, forthwith by, Buyer upon said change. certified to the
address of Seller, herein. Notics, to seller. sha!l be given only at the address at. which Buyer’s payments are from time to time made. Any and all
noices Or. dgmands pmuded oF perrmned e Ader shall be in writing, and shall served cither personally or by ceftified mail, postage prepaid,
v (7), days after pIaced the. mail as set forth above, The provisions of this paragraph

cam.enec! dt'your aptic
6. Buyer acknowledges that he has received, read and underst
cupy of the following: (CHECK'WHERE AFPLICABLB

(1

\ Subdivision Public Regdrt aad Permiit

Coith ol e b b e RE UGS, Housing and Urban Developmuent,.
¢ Property Report Notice of D;scleumcr

THE FOLLOWING STATEMENT IS Il\CONSISTENT WITH THE
DXSCLOSURE REQUXREMENTS OF THE FEDERAL TRUTH IN'LENDING ACT
y he Notice of Rcscnssmn ights whﬂrebv Buyer understands that he is ermﬂed to

ithout uny 5
’ ) calendar daya trom the date'of ¢
Calaforma and the Caufoma Depanment of Real Estate. Ndi

Ca] ay.
ion of this greéme‘!t by lhe Buyers' herem as requxred by the Laws of the State of
: on ‘of such rescxss n must be made o writing by notifying MT. SCOTT PROPER-

Rescission Rights.

 Buyer hag read and uhdcrstands all of the terms andbrovnsxons stated on the re\erse sxdc hereof gnd Buyer and Seller agree that all such terms
and provisions are incorporated herein by refererice and dre Fuily a part of this agreement.” :
NOTICE: See other side for important information.

TN g/\ﬁ parti€s heielo idveentdited this Agreenient the day and yeaf first sbove written.
THE BANK OF CALIFCRNIA,
Buyer NATIONAL ASSOGIATION,
'* Q’m 3 ‘.G.. L ‘Q 3 g%tﬁ.& a ﬂatlonal t}ank‘ er%m
Buyer
By: y 3
o - Bayer i Tite Seller

WHITE and GREEN: BANK OF CALWFORNIA' -~ CANARY:' DEVELOPER PINK:: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

i




: B ggf Aot
all such taxes due after !
%raiq pay such tgxes.

d clear of &l ligns and encumbrances, but subjec ease .

oS, agdl; ey oy g with all other matters specified in this Agreement and to ail matters done;~
mageoaused-or erested by Buyer affeciing i - AUBUS: Clion and at k £use; Sell 1 furnish to Buver a policy of title -
insurance issued by a reliable title co title to sald property vestéd in By y ns and encumbrances, except tho in-
before, spesifiod and;thosa tone, made; caused L GRACBBY BUYEL. it iy wdloree, ot ooy 1ol e 0
Buyer further undersiands that the property being purchased Bérein by Buyer does not include-the purchase of any oil. gas and other mineral and
hydrocaibén subistances beneathuthe surface of said land. However,so long as Buyer is:performing hereunder and the contract has not been terminat-
edynéither-Selier noriany pérzomn: claiming from Seiler shall haveithe right 10. enter upon the surface of the property sold by Seller to Buyer for the
rémaval of, ddexploration for; the aforementioned natural resources:below the-surface of said land: Upon the payment in-full and performance by the
Buyer eatitling: the-Buyer to 4'deed as provided for herein; there shall further-appear upon the face of said deed this. waiver of surface entry.
107 Beyer shall ke, preseive and midntain Siid propelty in’ good ordér dnd condition; Bayer:shall not commit or penmit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. L wdhi il i il gl Ll .
11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shalf allow Seller to inspéct the same upon Seller’s request.
12, Buyer shall not declare nér:atwn:npt to declare a horhestead z:xpon nor select said property as a homestead por attempt to record any declaration of
homestead upon said property during the term of this'/Agréement. B N A - o
13. All improvements: made to.or placed on-said property by; Buyer shall be and become,a part of said property. Buyer agrees that until payment in
full has been made'or until Buyer has received writteri consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreemient will keep said realty free of all liens ‘d4nd encumbrances done, made, caused, or created by him of any kind and nature. Buyer
dgress to pay and discharge any lich or encumbrance on said realty that is made, dong, caused or created by him within ten (10) days after such lien

¢r encumbrance is placed thereon. |

14. No representations, agfeements or, warrantigs,.whettier express or implied, not Terein é:xprcssly st forth have been made by'Seller to or with
Buyer. Bilyer-ackaowledges that nd persons bave. Bad nor ndw: havé any authority'1o make any:representations, agreements or warranties, whether
axpress or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force’or éffect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and-supersede hereby.

15. Until afl sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. title, or inter-
dst berein without first obtaining the writien consent ot:_Sel!er, and any attempt so to do shall be of no force or effect.

{6. Any payments made by Buyer o' Seller. may be applied by Seller.in payment of Ot on dccount of any obligation or liability of Buyer to Seller,
and the application of such payments by Seller shall be conclusive upon Buyer. ! i §

{7. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be madg (a) in the payment of any instailments of principal and interest when the same
become due, or (b) in the repayment after demiand of any ‘amouiits herein agreed to be repaid, or {c) in ¢ observance or performance of any other
obligation hereunder, and any such default-is not cured within fotty-five (45):days after receipt by Buyer of written notice by Seller. thea this
Agreement on the part of the parties shall be deemed.automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fificen Percent (15%) of the purchase price (excluding any interest). the amount paid herein may
be retained by Seller as liquidated damages, the parties'agrceing that it would be imipractical and ‘extremely difficult to fix such damages. If. in the
avent the amount paid by Buyer is in excess of Fiftcen Percent {15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either subtracting Fiftecn Percent (’1,5‘)7-;) of the purfngsc price, exclusive of interest, or the amount of Seller's actual

damages, whichever is greater. : - v - ] .
AS an dltentative remedy To Seller, upon defarit by Buyet in'payment 6f any indébtedness'sectired hereby orin performance of any agreement hereun-

det, alf sums secured héteby shall be immediatély due'and payable af the option of Sellet. Tn'the’éveiit of default, Seller may exccute a written notice
of such default and of its election to' cause to besold the herein described property to:satisfy the-obligations hereof and shall cause such notice to be
retorded in'the officé of the County Recorder of tie' County of Klimath, Oregon. Netice of salé-having been giving as then reqoired by law and not
less thafi'a thime ten'fequired by law-having elapsed after recordation’ of ‘such noticé of default. 'Seller may sell property at the time and place of sale
fixéd by itlin said fotice of sale, either as'a'whole of in par¢els'and iri such order-as it may determine, at public auction to the highest bidder for cash in
14vful money of the Unlied Statcs, payable at thé tiimie of sale. Selief ridy postpone sale of ail ‘or a gortion of said property by public announcement at
such time and place of sale, and from time (o time thereafter may postpone such-sale by public annotincement at the time fixed by the preceding post-
ponethicrt Selter shall délivér to the pirchaser its deed conveying the property o sold, bit witficar any covenant or warranty, express or implied. The
itals iff ${ith desd’of any rmalters or facts sShalt be'éonelisive proof of the truthfillniess'thereof: Any person; including Seller or Buyer, may purchase
at Suéh safe. “After deductinig all dosts, fées and éxpenses of Seller, incliding cost of the evidence'of title and reasonable atiomey’s fees in connection
with e 4k ' {t/*$ale ‘t0" paymenit of ‘the following ifems‘in’ the following order: (1) All sums expended by Seller
n is, herec 4t 10% per atinum ‘(2) ail ‘othier sunis‘then secured hereby; (3) and the remainder, if any,
f said alternative remedy’is tilizéd by the Seller and Buyer-has paid more than Fifteen
. i ‘theri il that evenit Sellef 'shall be entitled to retain the Fifteen Percent (15%) of the purchase

éxé Nhichévey iy preater and Buyer shall tie éntitled to'any remainder. : :
18, Buyer and. Seller agree that in the event Seller cancels Buyetjs xights heteunder, Buyet will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptarice by Seller shall operate as a full release
of all Buye's.chligations, hereunder. Buyer and, Seller fugther agree: that in the, event Buyer fescinds fhis agreément through the buyer’s right of

rescission/and Selles tonders,all sums heretofore, paid back.to buyer within ten {10) days of the feceipt of said notice of recission, Buyer will -at the

option and upon the demand of Seller, execute in favor of and deliver fo Seller 2 good, and sufficiént Qbitclaim Ded to said'réalty; and this accep-
tance by.the, Seller shall:operate: as u,(ull release of all Buyer’s obligation hereunde : o

19. Buyer and Seller agree that this agreement will becqme'binding upon the Buyér an :§ ell'érft\"}b’(il) _déyé'aficr thc"debo'si{ in the U.S.,'mzﬁl\of
notice of acceptance addressed;gg‘,g‘l‘xgBgygrli;}(gg‘c%g?g\gé":\yigh{me provisions of paragrap reof, with stage prepaid. .
20. Each of the signed copies hereof shall be deemed aduplicate original, and this Agreement shall inure fo the benefit of and bél}inding upon the

LR )

successors and assigns of each of the parties hiereto. ~

21. This Agreement is made by Seller as Trustee under a Dectardtion 'of Trub;'and'Buyér's recourse’ against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any otiier €apacity:” ; “ 2
22. Developer herein has installed the ;L@Qegig{;n'gf@gdim@gmgy Scatt subdiyision., Buyer hereby, agrees that neither Developer or Sellér has any for-
ther responsibility in any manney in,.copnection thereithicry 1/ w1 i eaier e
23.:Developer. shall have clectricel facilities furnished it the; subgivision. herein by, having. exe
kook-up by Buyer to said electricity. it is agreed by Buyer that Developer is responsible only for the furnishing of said electrical power pole to the
subdiasior, and apy other furiher, costs, fe€s or I cluding, but not.limited to, hook-up charges, monthly fees, membership fees, maintenance
fikg sball be the sole and exclusive obligation of Buyer herein. It is furiher understgod.and agreed thilt the electrical facilities required to
b furmished to the subdivision, shallbe fumnish than one hundr vénty (120).days affer the last 1ot in the subdivision is'sold. It is
further agreed by Buyer that Developer and S other manner in regard to the electrical installation of maintenance
\jﬁ:ﬁlg};@pg tothe sg.g!:rdivi on herejz or t}}g p\rpygq_iqg_‘,_gth,sl_xsp'lti‘me as hereinabove set forth, of said electricity to the subdivision. Y )
24. Buyer understands and agrecs that any and all chims, sujts, uctions or. ti ok g y'in the appropriste Court in the City andfor
County of San Francisco, California, i T O TSP
Buyer has read and understands allof the terms.and provisions.stited in-this Agrecment.far Sale.of Property. 2nd all such terms and provisions here-
of are fully a part of this contract. A A R A g N o
NOTICE: Sée other side for important iftbmation ¢ 1= HAAE 2 SRR o .

[

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wynwood Agency,Inc. the 23rd day
of __August AD., 1996 a_ 9:27 o'slock AM., and duly recorded in Vol. __M96
of Deeds ____on Page 26054
Bernetha G Letsch, Couniy Clerk
FEE $35.00 o By _ N hoaasa ASGopa il




