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d in'th Wi i o' b’ 4 ANK OF CALIEDRNIA, NATIONAL ASSO-,
S réditor, if‘compliante with fedéral law S i SR ae % ) J«%E

, 1. Seller agrees to sell to Buyer, and Buye: 1 pircg from Sglier, real ‘property located in the Couity of Klamath, State of- ‘Oregon,
deseribed as' follows! ' Lot(s), Blosk(sy ~ by N f ks iy %C)Ei Vg Ponep et e L -
in' M Scott- Meadows Subdivision, Tract:No.~ 1027, aka: Mt: Scott Pines, in the County :of Kiamath, State of Oregon, as per.map recorded in the
office of thé' County Reécorder of said Caunty Reeorder of Said County; excepting oil, gds!and otlier mineral and hydrocarbon substances beneath the
surface thereof. Said cﬁnv’eya’nce‘shan be-made sabject fo all'conditions; coveiants; restrictions; reservations, easements, rights and rights of way of
record or apriearing i the recordid : map of baid tract-and 'specifically the covenints, conditions-and restrictions set forth in that certain Declaration:
of Restrictions recorded in.the Official: Records.of Klamath County, all of which are‘ipco‘rpo‘_ratpd,hngeix_: by reference with the same effect as though

said Declaration were fully set forth herein. . ooy Lp, i, e e
The following disclosures are being made in compliance with the Truth in Lending Act.
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Financed Payments ... . .. ..., .| SalePrice
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The dmount yoa wil '« © The total costofyour - ix
< thavepaidafier. - ... ;. purchass on credit, including
made all . your downpaymentof .

by

i

1do notw

G sPonyt

When Paymengs Are Due -

VA S—

1 will not .;;.'.-_"havetopnyapcAnaltyw:'. Lo .

cr i o PR ,may " . béehﬁﬁéfi;loié r:fund of part of the finance charge.
+::See your contract deenments for any il in) { € Dy nt in full before the scheduled date,
., ‘and prepayment refinds and penahifes.’™ T o Pl IR eiore (e scheced

and penaliic

2. The un 77 ollars or more including interest at
... percent per, annum gn the unpaid balaace, Commencing 7 doyof MuSuo 19 75 e fist instaliment
of said unpaid principal balance and interest shall be pai nthe same day of each month thereaftef a Tike installment shall ﬁpaid until the total’
udpaid:principal: balance’ and interest have:besn paid:in full. Interest. to. begin to accrue on the . - / ... day of N 199—9’ .
All orany.part of the unpaid balance may be prepaidiwithout penalty. on. the monthly payment date.- The number of years requigtd to complete pay-
ment in accordance. with-the terms herewith is, » £ «years.In.the event.of 3 late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply./Under no circumstances, however, will Buyer.be subject to any,default, delinquency or similar charges in the event of a late payment.
o+ Buyenshall have.the-right te pay; in advance, the unpaid,balance of this contract as was hereinabove provided and obtain a partial refund of any
prepeid:finance charge (interest);which is unearned as of the date.of said prepayment. TR . )

: 3. Sellerwill-refain a sccurity interest in the real property described above, consisting of 2 legal sitle under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which becomes; affixed as,part of said real property, will be subject to said security interest.
i s 4a.Any notice to Buyer may, be given to Buyer at the. address tated in Agreement or at. any address subsequently delivered to Seller in writ-

ing by Buyer, Buyer iinderstands and agrees that Buyer, shall.he fully.responsible.to keep Seller inforimied of the current address of Buyer for the pur-
pose-of having. any, notice mailed to Buyer. Any notiges of.change of address. s all: be sept, forthwith by Buyer upon said change, certified to the

address.of: Selles; herein.. Natice o, selier shail be given;on! the, addres which Buyer’s. paym from time to time
notices.or demands provided:or. permitted hereunder;shall witting, and shall b cither

il

' option to c: Atk br'Apiéeirient of Sale by hotice to the Seller uintil midnight of the fourteenth day
g ; ; : Rt i . N - B
H you did not receive & Property Report prap ‘?u Sual ’ ns‘of the Office of Initet-State Land Siles Registration, U.S.
epartmet, of Housiiig and Urban Developiment, i ddvance of intract or‘Agréemént; the contract or Agreement of Sale may be
caneeited ar Your oprion for two (2) yéats frorh the dald of STghin I L s s g
6. Buyer acknowledges that he has received, read and understddd‘and stgned a copy of ki Agreeiment arid also received, read and understood a

division Public Report
J Or'eg‘b'_aneal‘Estate Commissioner
2MS: Housing and Urban Deyelopment ... ., -,
State Properiy Report Notice of Disclaimer. ., - 2 .. ..
T G FOLLOWING STATEMENT 1 INCONSISTENT WITH THE |
DISCLOSURE REMENTS OF THE FEDERAL TRUTH IN LENDING ACT" i '
thithe’ : : i copy of the Not "of"R’?m:i_ssioﬂ Rights whereby- Buyer understands that he is entitled to
‘ Cilerdir'd thé date of eXeciition of this Agreement but not
by, the Buygrs hereiii‘as required by the Laws of the State of
scission’'must be'made in writing by notifying MT. SCOTT PROPER-
Yy mail or télegram on or before the date’indicated on said Notice of
oo 4 B FESUNE AN N R ST B RN

Buyer has read and understands ali of the terms ax; sions stated on | :.,.‘.' 1se side hereof and Buyer and Seller agree that all such terms
and provisions are incorpotited heérein by reference and are 4'part of this agreement. -7 T b
NOTICE: See other side for important information. o : )
IV WITNESS WHEREOF, the parties lieretd have execitied this'Agreement the day and year first above written.
X % — THE BANK OF CALIFORNIA,
. Buyer NATIONAL ASSOCIATION,

6 A Buyer anati;::] b%m ! ) Tustea

Buyer. .

hd

Buyer Title. Seller
Fimtref ¢ L - B : S ;
mﬂdGREEN: BANK OF CALIFORNIA- - ' CANARY:: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




7.0 Agreemen inceliauom, .
{ ree ar f all liensqnd encumbrances, but subj

X . S, Oh WAy, 1 ~5W°1§§iii!ﬂ iR gt and
e sk o prested, by Buyet Alieatng S therpio, AT Buyers elbuan I aVBIOPS nse, Se Ap i to
s issned liable g ‘ s , N :

; sgied by
"befors spesifigd and those dane, made, cay o S
erunderstands that the property being purchased herein by Buyerdotshot inlude tidburéhase of any oil, gas and other minesal and
carbomsubstances heneath the sarface of said latd. However; sojjong as: uyerig performi eunder,and the contract has not been terminat-
g/ néither Selleriot:any: person clatiming: from: Seller shall-bave the tight to enter-upon:thesurface. of the property sold by Seller-to Buyer-for the
rémoval of of exploration for) the afoerementioned natural resources-below the suiface of said land:Upon the payment in full and performance by the
Buyer:eititing the Buyerto g'déed\asprbvit_fed erherein; there shall furtherapptar upon; the face of said deed this waiver of surface entry.
10 Biiler'sh préseive and madhtain’ perty i gobd vrder and ednditivn; Buyer shill ot conmit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, onditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. : (RS T e e IR . :
1L. Sellershall-have the right at-all reasonable times to.inspect said property, and Biyar shall allow Sellér fo inspact the samie upon Seller’s requést.
12. Buyer shall not declare nbrattempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propérty diitig. the term of this Agreément, oot ] TSR LT e
13. All improvements made t0,0r placed on sqid, property ;by'Bfuyer shall be-and become-a ipart of said property. Buyer agrees that until payment in
fullhas been niade oruntil Buyer hiss received writtea ‘conserit from Seller, Buyer willinot commit waste or encumber sdid realty and during the peri- =
od of this Agréeuieit Will Kéep Said realty free of 3ll Yiens Add encumbrances doie, made, icaused, or created'by him of any kind and nature: Buyer © -
agrees to pay anddlischarge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance i$'placed thereon. | e . o o
14. No re;;réfgen?ﬁ? 5. agr ementi Q‘ﬁgvmanﬁegj whether t:xpiress;oi'}i;?p{ia‘c}?p t_herein expreésl}set'\}'onh have been made by ‘_Sdler to or with
BuyeLBuyeL,ncknb\g‘;edgez}lhatnb person’ fiavé hdd nor niow! have any authofity to make any represéntations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof aré of 'no force of effect. This Agreement is the only agreement between
Seiler and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
I5. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. titie. or inter-
est herein without first obtaining-the written consent of Seller,-and any. attempt sc to do shall be of no force or effect.
16.:Any paymenis made-by Buyer o Sellég@ ybe Hpplied by.Seller in payment.of Gy 0 acésuiit of any obligation or fiability of Buyer to Seller,
and the application of such payments by Sej}criﬁ_all‘bgcqgjx_c_l_usive uponBuyer. 72 A3\ Dy
17.Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
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to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same

become due, or (b) in the repayment after demaiid of riy‘atﬁoi‘xms herein agréed to be repaid, or {c) in the observance' or performance of any other

obligaticn hereunder, and any such-default:is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this

Agreement on the part of the parties sha cemed autormatically cancelled and terminated, at Seller’s option; and in the event of such cancellation

where'the amount paid herein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may

be retained by Seller'as liquidated damaged, tHe patties Agrdeitig that it would be'impractical snd extrernely difficult to fix such damages. If, in'the

event the. amount paid by Buyer is in excess.of ﬁgeen.f’,erciegu.(li%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer

whtey ount remains after either subtractithifg.be}; E\ércem.‘(}g%) > purchase price, e:g_c!@i‘\;‘? of interest, or the amount of Seller’s actual
Viaoa D ta v 3 o ’ o \

y 10 S‘éil_‘c;r. ppén‘aéi’&;}t_ }‘)'A’an‘(ég }ﬁgaymgqt\bf any indebledricss sectred hereby or in performance of any agreement héreun-

reby ‘shall be immediately dife"and payable at'the option of Seller, In the event of default, Seller may execute a written notice

3 ity elettion 10 cause th be.sold thé herein described-property to:satisfy the obligations hereof and shall cause such notice to be

reeofded i the Gffiéy of theCounty Rentier 6 the County of Klumath, Oregon! Notice of sale;having been giving as then required by law and not

185 than a time thew réquired by lat havinj elapsed aficr recordation of such notice of defaslt. Seler may sell property at the time and place of sale

fixed BY' ¥t iti'said noticé of sale, ittiet as & whole'of ifi'parcéls and ih suchiordér as'it may detérmiine, at public auction to the highest bidder for cash in

TAW Y moiBy O the United Statés, payable it the tiie of sale. Seller: may postpone salé'of all or a'portion of said property by public announcement at

ime and place of sale, and from time to time thereafter may ‘Hoétpcre such sale by public announcement at the time fixed by the preceding post-

lfer Shall deliver to the purchset' itd deed conveying the property so sold, bt without any covenant or warranty, express or implied. The

K ded of any mitterd o ficts stiall be corichusive proof of thie trithfulhess thiereof. Any person, including Sefler or Buyer, may purchase

g'afléh ¢s and expentes of Setlér inchiding cost of the éviderice of title and-reasonable attorney’s fees in connection

> proceeds o' g!q{té payment of the followinig itéms ini the following order: (1) All sums expended by Seller

fitefest at 10% per-dnnum; (2 all other suins then secured hereby; (3) and the remainder, if any,

b N

1Y dhtitled therdts! If tHe a dresaid alternative rémedy is ulilized 'by the Seller and Buyer has paid more than Fifteen

[57%) of the pufchase price, excliive of intérest, then in'dial event Sellér shall be entitled to retain the Fifteen Percent (15%) of the parchase

lusive of intcrest, dr Seller’s actial damiages, Whichever is’gredtér and Buyer shall be‘éntitled to aiy remainder.
HivBuyer and Selleragtoe thatin;the. event, Seller cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Sefler, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and thi\‘s,‘ai:cl_cp;dnc,c by Seller shall operate as a full release
of all Buyer’s obligations. hereunder, Buyer and-Seller further, agree that in the event Buyer, i'e.s';ihgls ‘his agreemént through the buyer's right of
rescission and Seller. teaders. all sums. heretofore, paidback to, huyer within ten (10) days of the reckipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver fo Seller a good and sufficiest Quitclaim Deed to said realty: and this accep-
tance by the Seller shall opesate as:a full release of all Buyer’s obligation hereunder. .., .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Selier two (2) éayév,after, the:deposh in the U.S. mail of
notice of acceptance addresseq to the Buyerin acch;ﬁance.wm; the provisions of puaragraph ﬁ bereof, with postage prepaid.

20. Each of the signeq:gpgjgs,pgri:qf,ggailibe,g med d duplicate original, and this Agresnient shall isiure to the benefit of and be binding upon the
successors and assigns of each of ike parties hereto. » T e o -

21. This Agreement is made by Seller as Trustee under a'Declaration’of Trust;'and: Bityet's tdcqurse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in anyother dapacityr ™ v it tnaafon g

22. Developer herein has installed the ipferios toagls in the, Mt, Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fir-
ther responsibility in any manner if.copnection therawith.; T RY 4 Vo ‘
23..Developer:shall have: electrical fieilities furnished to the subdgv;sm\n herein: by having erected the necessary electrical power poles to allow a
hook-up, by, Buyer to,said electricity..It is agreed by Buyer that ;ngelope(]«is tesponsible only, for the furaishing of said electrical power pole to the
subdiyssian and any;other fugther costs, fees,or charges including, but ot imgited 10, hook-up charges, monthly fees, membership fees, maintenance
0g:44.9xha liko shall be.he sole. and excluiye obligation of Buyer herein. Ifis Rurther understood and agreed that the electrical facilities required to
be fymished, to the subdjxision, shall be, fu 4,00 Jater, than one hundred and. twédty (120) days fter the Last fot in the subdivision is sofd. It is
further agreed by Buyer that Developer and Seller shall ot be obligatéd in ariy other manner in régard o the electrical installation or maintenance
relating to the subdivision herein or the providing, at such ime as hereinabove set forth, of said electricity to the subdivision. o
24. Buyer understands and agrees that iy and all clain s, #ctions or arbitration shall tike place only in the appeopriate Court in the City andfor
County of San Fiancisco, California, o T e tarten o, et S et e
Buyer has read and understands.all-of the: terms and provisions.stated in this: Agreement for Sale,of. Property..and 2l such terms and provisioas here-
of are fully a part of this contract. LA 18 S en A oy ’ ST ey -
NOTICE: Sce other side for important iRfdHagton = 10 AYIAS 1)
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STATE OF OREGON: COUNTY OF KLAMAT_H: sS.

Filed for record at request of Wynwood Agency,Inc, the 23rd

of ¢ HEL 8 A\‘D-s 19 at o'clock d * ¢ duly
Of Deeds on Pags 26056

Bernetha € letseh, County Clejk
FEE $35.00 : By &M A= mmaad




