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1. Seller agrees to seli to Buyer,
dBRErBE S followRi Lot(s), Blotk(s)
i NS0 Méudowd Sabdivision, Tract/No

tyRecordst offsaltiCouty, extéptingioil; gas n

i etinbeydiice shall bethadeshjeet it eonditions(covensins, restrictions, Tesesvations, easemments, rights and rights ofiway of
record or ajipeuring i thie recorded - thip of said Yracyand specifically,the:dovériants, corditions -and testrictions set forth in that certain Declaration
i Resuistions'recorded in the-Qfficial Records of Klemath Connsy. all of which arg hercin by reference with the same effect as though
said Declamtion: were, fully setforth hereitss cinsmonss ¢ ; o e s T
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becut\dedlo h‘ refund of part of the finance charge.
d repayment in full before the scheduled date, - :

3.The u(;ipax;i balanceéhla(‘l e pai in’ M eq
L2 .pescent per annum,on the wnpaid balance. €0
of said unpyid principal balance aod inerest shall be
uhpaid-principal balanch andtinterest-have been! paid i/ full. 1
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‘All or:any part of the unpaid balance ,mayvbe,:prez‘é,withomspenaxtypn;mcamonm!y; paymeat date, The number of yeafs required to complete

saentimaccpfdancanwithi the terms hetewith is i:years: In-the event of a Jate,payment, e proyisions in Paragraph 17 op the reverse side here-
of shalt-apply. Underno circumstances, however, will Buyerbe: subject to any default, delinguency or similar charges in the event of a late payment.
1.~ Buyer shall bave-the Tight to pay,in advance the unpaid balance of this.contract was hercinabove provided and obtain a partial refund of any
prepaid fipance chargel (interest) which is uncarned as Qfﬂlerd&w,qfsaid prepayment.... 1., e IR :
w1 3. Selter wilk retain 8 security interest in the. real propszty described above, gonsisting of 2 Jegal title under this contract of sale, subject only t0
Buyer's rights heretinder: After acquired property, witich begomes affixed 2 part of said real property, will be subject to'said security interest.
.o dvAny: notice to Buyer, may be given:to. _Buyer at the;address stated in this Agreement or at any.address subsequently delivered to Seller in writ-
g by Buyes. Buyer understands ang agress that Buyer shall be fully sesponsible io keep Sell informed of the current address of Buyer for the pur-
pose;pf: having any-notice mailed to Buyer.. Any, ntices of change of address, shall be forihith by, Buyer upon said change, certified to the
D voss. of Seller herein. Notice:fo,seller shall be, given oaly at thy addregs. at which Buyer's payments are from time to time made. Any -and af}
notices. o demards provided os, pepmitted, hereunden shall be s 2 be seryed either persorially or by certified mail, postage prepaid,
retum receipt req:{;;m ;fho&eezmwm%w aseven (7) de in the fuail 4 set forth above. The provisions of this paragregh
‘ haye' ‘_;?Séfﬂe;‘miﬁlhﬂdﬂigm of the foarteenth day
. “vou.did not receive 3 Property Repor prepared piirshatt (4 (e s d ToaliGHS of itic'Office of Tntér-Stafe Land Sales Registration, U.S.
Sepanment of Holisiig dfd DéVelopmeit, 1h Advincd'of i the-contidet or Agréeriient, the coritract or Agreement of Sale may be
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i 'f%&cﬁs‘sﬁoﬂ Rig'htswhemby?hy‘er uniderstands that he is entitled to

thp U8y GO0t ThE date Of execinion of s Agreemérit but not

‘Biyers heréin 2s required by the Laws of the State of

iforhia and | aliforiia Departr Al Estaté. ion of s it nist Be wade jh writing by notifying MT. SCOTT PROPER-
“TIES, 433 Callan Avenue, Suite 202, Sany Lear 1o, Californid 92 ' aif or teldgran on ot ‘before the date indicated on said Notice of
R“"ssioi’lRH.’ 2 VLS : L4131 it et N
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ayes has read, T3t he ters and provisions stated on the i
"ind provisions are incorporatet yé%cm""aﬁa‘m%hyﬁ’ﬁmdfﬁﬁé'ﬁﬁieém
_, NOTICE: See other side fyrjmportanti{p!anpaﬁon. ) ) . T )
"A‘UQWQ?W iaree BeTid MRS AECHEd this Agreeticitt thie diy/and yedr first sbove wrigen - © - - LT
b St _ THE BANK OF CALIFORNIA.
Buyr  NATIONAL ASSOCIATION,

Buyer .
By:,

WHITE and GREEN: BANK OF CALIFORMIA . © ' CANARY: DEVELOPER FINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

side hereofahd Buyer and Seller agree that all such terms




skgqapu oL a0y Huyersd
<.hgqunwﬂkasmmamﬁﬂﬁﬂbxﬁzﬂz@& sums
ed it fayax of Ruyer congyin;
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made; caysed of crested by. Buy % ecting fille;thereta, A BUYVE
insurance issoed by a relisble n{cercompanyshowmg titde to sale

i undesstaids that the W@ﬁ the'purciizse ofarzym!,gzsandothammaz!wd
hydrocérbon mhms‘ﬁseneamﬂs suxface of said land. However, soiongas;Bnyew performing hereundar and the contract has not been terminat-
ed;anenherSd!ummpmcﬁmgmmsmuhaveﬁwnghtmenmmﬁxesu:f&eofmmys&dby Selle:mBuy«fortkg:
removal ‘of, orexploration for; the: aforementioned naturalireucurces below the:surface, of said land. Upon the payment in full and performance by the
Bayefmmhngme Buyertoadeedas: pmdedfcthemm.‘maeshau fimther, appear upon the t'aceafsnuddwd this waiver of surface eniry.
10: Buiger shall keep, préderve and tialntaint $hid propérty i §66d drder and condition; Buyer shall not comait or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulauons, covenants, conditions, t&sm«mons, easemems. ngm and ngms of we; 3 :elaung twor aﬁect
ing said property. :
11. Seller shall have the right at all. 'easor.ableumesmnspeasaxdpmpmy andBuya:shalfﬂmw Sé]lmtm mspecnhe same uponSeﬂer s reqiest.
12. Buyer shall not declare gor aitempt 1o declare a hommekdhpon nor select saxd pmperty as a homestead: noranempt o xecmd any declxatmn of
homsstead upon sajd property during the term of this Agreemepn
13. All improvements. made to-or plazed on;said propesty by Buyer shall beandbecomea pan  of said pmperty Buyeragrecs ‘that unmlpaymentm
fuil has beew mads or uatit Buyer has received writieh conseat from Seller, Buycr will not commit waste or encumber said realty and during the peri-
od of this Agreemént will keép'said realty free 6 4l  1{enis andiencumbrances dbfe, made, caused, or created by bim of any kind and nature. Buyer

agrees o pay and discharge any li¢n or encumbrance on said realty that is made, done, caused or crested by him' th!nn ten (10) days aRer such lien
or encumbranice’is placed thereot. |

14.. No representations,: agzmmts or warranties, wbether exprcss 0% unphed not r‘cnem'exprcsﬂy set forth have been made by Seller to or with
Buyer. Buyér sckifiowledges that oo persons Have batl nodriow_have any mxthority to'niake any répresentations, agreements or warranties, whether
express of implied, ?:mdmg upon Seller not expressly set forth herein and {hat, any such representations, agreements or warranties were made or
given and are not herein expressly set forth, cach, every and all thereof are’of no fome or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.:

i5. Until ail sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Ag:reement or any nght, ntle. or inter-
est herein without first obtaining the written mnsemofSell@r. and any attempt so todoshauhauf no force oteffect. .

16. Any payments. made by Buye# to Seller fnzy baapphed by Seller in payment of6r's
and theapplication of suck payrngnts. byséﬂetsm«concluswe upon Buyer,

17.Time is of the essence of this Ag;eemgm;»m Il performance by the Buyer of all lns obhgau s hereunder is and shali be 2 condition prwedent

to his-sight to a cogveyance hereunder; and. made {a) in the payment of any instaliments of principal and interest when the same

become 46€; or {b) ia the repavment after demiand’of any amoiints herein aﬁmed to be repaid, or (c) in the observance or performance of any other

obligation hercunder, and any-such:defaylt is: BOF cured:within foity-five (45)-diys after receipt by. Buyer of wriiten notice by Seller, then this

Agreement op the patt, of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation

where the amount paid herein by Buyer is less than fifieen n Percent (15%) of thé piirchase price (excluding any interest), the amount paid herein may

be retained by Seller as ixqundatsd damages. the pifties agréging that'it would be impractical and extremely difficult to fix such damages. If, in the

event the amount paid by Buyer is in excess of Fifteen Percehn(!S%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer

- whatever amount remaing after cither subtracun& ﬁean Pereem (15 thc purcbase pnce. excluswe of mterest, or the amount of Seller s actual

* “damages, w'mchever is greatcr q.

As an altemauve remadjurSelxer, defatit by? paymem fof anf indetifedniss secired hereby or in performance of any agreement hereun-

. -der, alt'sums secured-heteby, shall be xmmedxatqu due and payablé at thie option of SelléIn the eveit of defanlt, Seller may execute a writter notice
of such default and of its election to cause to be'sold ‘the hermin-described propesty to satisfy thei obligations bereof and shall cause such notice to be
recorded in'the office’ of the'County Raem‘deé of thé Cotifity-of Kiamuth; Oregon. Notice of salg! ¢ having been giving as then required by law and not
less thas a tifne theit’ required by W havmg elapsed dfier récaitdation of such notite of defanlt. ‘Seller may sell property at the time and place of sale
fixed by ft ini said notice of sale, eiifier as 4'Whole cr-iivparcely andiv such order asit ‘may determine, a public auction to the highest bidder for cash in
Tawfiil money of the United States, payablé at'the tiink of sale: Séller maypestpone salé 6f all br'a postion of said property by pubhc announcement at
such time and place of sale, and from time to time thereafter may postpotie hchsile byPpublic announcement at the time fixed by the preceding post-
ponerient: Seéller shafl delchr to the purchascr it deed Corniveying the property’ 56 sokl,but without any Covenant OF Warranty; express or implied. The
recitals in'Such deéd of agy midtiers o ficts'shall Béledi uswepréoi’of the truthfulnéss théreofi Any person, including Seiler or Buyer, may. purchase
at stich sale: After’ deducnngall ‘costs, fees’ and ‘ex, § nf Seller,’ inclu&ing costof théfe)n ence of title and reasonable attomey’s feés in connsction
with the ‘Sale; Seller skalf apply the- pmowds OF the sale to payfnenf of thie Tolawitlg itdms in’the following order: (1)-All sums expended by Selier
underdxetcmsheimf not thén repaid With '11! : lo%pe”r’annnm‘&)alloth sumﬁthenwcmedhcmby'e)andthetemmnder if any,
zomé“ et 1 ilie 8 d alténative’ !

‘of interest heh | I'be'entitled to rétain‘the Fiffeen Percent (15%) of the parchase

% sés! Whichever is greater snd Buycr ‘shallbe entitled to any remainder.

18: MquSeller a that in the eveat Seller canoe (33 ereunder, Buyer will, at the option and upon the ¢ demand of Seller, execute

in favor of and dehvergg%eller. aﬁzqoodiisd sufficient Qiﬁm%inil ﬁg%h th said real tg. and this aocepptgn : “shall opemtc asa full refease

of all, Buyer's, obligations hereunder., Buyer and,Seller further acree that in the event Buyer resc is agr

sescission. and Seller. tenders ll sums heretofore paid back fo buyer, pm;lnn;en 0) days of the

option and upon the demand of Seller, execute in favor of and deliverto Seiler a goodnn

tance;by.the: Selles shall operpte as a full releass of all Buyers obligation hereunder. -

19. Buyer and Seller agree that this agreement will become bmdmg upon the Buyer and

notice of acceptance addresseq, !o the !}uget in aggg:g:}ncerwzm the provisions of 5

20. Each of the sngned t:ppxe,«‘;l £ sh@x!l dpgmd@ dupﬁéate original, and tlus Agree enq

successors and assigns of each of the parties hereto:

21. This Agreement is made by Seller as Trustee under &'Déelitatiofl 6

assets of the trust estate and not the assets of Seller in any:otherdapacity. Mo (R

22. Developer herein has installed the, g}t&nor $0ads iy the Mt §cott s;l\bdn 1o yer, heteb agrees thax neither Developer or Seller has any fur-

ther responsibility in any manner in cotmecu n; &hen;wn Ty 1a T

23; Developer 'shall have electrical facilities: fummheﬂ mnhesubdmsmn herem by havin, erected tbenecessaxy elecmcal power poles to allow a

heok-up by Buyer to said electnmty It.is agreed by, guyer that Developer is: -responsil sible. only for the furnishing of said electrical power pole to the
subdivision and any, other funhg i charg gc 13 qz, l?ut pgt Hmlted 10, fook-up charges monthly fees, membership fees, maintenance

cps fike shall.be the sole ax;ndexcluswg o hgauo f Buyer herefn, 1t s fusther ynderstood,and agredd that the électrical facilities required to

be. fusnished to, the subdivision shal],be furnished,nio, lafer than ¢ hundred and twenty ( |20) days ‘after the 1ast 1ot in the subdivision is sold. It is

further agreed by Buyer that Developer and “Seller shaﬂ not be ol hgnted in any other manner in regard to the electrical installation or mmntenancc

relating to the subdivision herein or the pxovxdxng. 2t sucl/x urgig as hm;c;paboyva set forth, of said electricity to the suszvxsxon

24, Buyer understands and agrees that any and all Slaims. suits, Actio rbitration sha :

County of San Francisco, California.

Buyer has read and understands alt of the sexms; mmoas siatedd wﬂ?&;\mem e Pwamy Mﬂmwm&mmms here-

of are fully a past of this contract. -l .

NOTICE: See other side for 1mmnmtfﬁmdﬂ‘a ‘Q AUAE ZHT

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed far record at request of ' Wynwood Agency,Inc. the _ 23rd
of __August L1996 ar_8:27 oclock - AM., and duly recorded in Vol. __M36
Of Deeds on Page .26058 .
Bernetha G_Letsch, County Cierk
FEE $35.00 By




