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, 1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, réal'r rty odated: the County of K!ama Stme of Ote on,
deséribed a8’ féflows Lot(s),’ Black(si) 1;2._&'" ﬁuf:@n?x@ 50 LA e i o
in' Wie: Seote: Meadows SubdivisioH, Tract! Noy 1027, aka'Mt; Scott Pines,zinothe County:bf Klamam, State ‘of Oregon, as p&: map recarded in thr.'
offic o' Connty Récordel ofsaidcmmfy Recorder:of Satd County, exeépting oil; ges!imtl othier'mineral and hydrocarbon substances beneath the
strfate Hrsreof. Suid ‘conveyarice shill be made;sibject to alliconditions, coveimaiits; restrictions; reservations; easemsnts; nghts and rights of way of
record or appéaring i the recorded i map of said ‘ractidmdispecifically thescovénidnts, conditions-and restrictions set forth in.that certain Declaration
df Restrictions tecorded ip.the Official; Records.of ;Klgmajh@punty all hich corporated herein by reference. wnh the same effect as though
sardmec}axanonwem{uuysetfonhhemmn, sises . e e G e o
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i A ?; 35 ‘?8 Doltars or 'nore includmg interest at

XA day of T arE 1995 the first instalfment
and pmﬁ e day of éach T tﬁerga&er a like installment shall be paid until the total

unpald principal.balance: andinterest have been paidin-fisllInterest 1o, begin 1o, acemie,0n the g & ... day of L1 "f/ , 1995
All brany-part of the:unpaid balance may be prepaidiwithout penalty,on the. manthlypayment date..The number of years required to completc pay-
ment in aceoidance with:the termz herewith is: =40: - years. Inhe.avent of a late payment, the: provisions in Paragrap‘x 17 on the reverse side here-
of shall apply.Under 'no circumstances, hiowever, will,Bayer. ‘ba subject to any.default, delinguency o similar charges in the event of a late payment.
. -Buyenshall have: the right fo pay in advance the unpaid;balance qfuus contragt,2s was hereinabove provided and obtain a partial refund of any
psepmd finanee charge: (interest). which is unearmed as, oj xhedaxe of satd prepayment,

i Bs;Seucr;wxll retain & security dnterest-in. the;re, \? -consisting of & legal uue under this contfact of sale, Sllb]ect only to

1 ot‘sal ! property, will be subject to,said security interest.

4 +Any ncuﬁe to. Buyer, mny be glven 10. quq: at thq pddr@s stated uhthi greemen r 2t any, address subsequently delivered to Seller in writ-
mg by Buyer. Buyer understands and agregs ha:,Buy, r.shatl be,fully respon keg Her jo! _ormed of the current address of Buyer for the pur-
pose:of heving any notice mailed,to Buyer.,Any nqu.c; 3 E, addre be' t, fort
&;é:e;ss of :Seller. heeein. Natice to selfer shall he, gxxen q';ly at dre
aoticas pr, demands provided:qr pe:mlt;qdh cgunder;shall b wat;ng. and hai
rewm necelpt requested Notice shall be deemed given.seven. F N, days after, placexi

i’uragraph 3 hereof . i i
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6. Buyer acknowledges that he has received, read and understdaand s‘ﬁhed h'copy of 'tbxs’Agreemen: ar.d also necewed tead and understood a
copyéf tid Folfowingy (ﬁFEECK WHERE A‘PPLICKBLEX) AR BV T .

Sumesnon ‘Public Régit

b e Y eaina, <UL S: Housing:and Urban, Deyelopment. ..
State Property Report Notice of Disclaimer

b ST LOWING STATEMENT 18 INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDINGACT
i Bnycr ackqowledgw thdtl’ltxe’ffaswc‘eh'edlaﬁd"fead% ocpy ofi the Notice cf‘Rescnssion Rights» whereby Buyer: undgrstands that he is enmled to
 fransact Wi 1 iy penal ‘3” : 7;’5 s'lfl“! : ity Gy S Hony the'date of exetution bFthis Agrebmént but niot
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Buyer has reasd and unders d l‘l]!e t:;rms and L proyisions st’mejd,on c revi _s;dg‘. ereof and Buyer and Scller agrce dm all such terms
nd | provisions are incorporated hérein by reference and are Titlly 4'gat of this agiéemént. Bl L ) ] -

NOTICE See other side for important information.
EOF, thé' partids-isréto have ekevined this A greeniedt the day bnd year first above written.

THE BANK OF CALIFORN!A,
Buyer NATIONAL ASSOCIATION,
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by Hiw r% ;?5; ereso. AL BUyers eteciion and
liable title company s g title to said property veSted in Buye
before speified and those dane, made; WWWQ}'JBW@ Autisd e il e g -
Buyer further understands, that the property being purchased herein by Buyer does&iot inclade the purchase of any oil, gas and other. mineral and,
irbon substances boneath the surface of stidiland. Howe: ang as:Buyeri8 performing hereunder. and the contract has not been terminat-
ed/néither Selles not:uny person!elditning, froms Seller shall-have thesight to enter-upon the,sutface of the property:sold by Seller to Buyer for the
rémoval of, 0f expleration for; theraforementioned natusal resources;below. the surface of said tand.Upon the payment in full and performance by the
Buiyereititing the Buyertoadead as provided for herein;there shall further-appear.upon thie face of said deed this waiver of surface entry. L
10: Biyer shall keep, preserve and fwiairitailf said popery i good brder dfid eotiditiony Buger shall ot commit or-péfmit waste of said property; and
Buyer shall comply with il laws, ordinances, regulations, covenants, conditions, restrictions, easements, right arid rights of Way relating to or affect-
ing said property. Jad ot i 2its e o I PN T IS AP .
11. Seller-shall have the right at all reasonable times to-inspect sai -pmﬁeny,an&’ﬁu}é‘ifsﬂélﬁl’.allaw Seller to inspect the Same upon Seller’s request.”
12. Buyer shali not declare nor attempt to declare a homdstedd ipon nor select said property as a homestead not attempt to record any declaration of
homestead upon said propéity during._the term of this Agitedrhent, AR LI AR |
13. All improvements.made.to.0r placed on said.propesty -byBx}uyer shall be andbtsomaivan of said property. Buyer agrees that untif payment in
full has been made’oruntil Biiyer has received written conserit from Seller, Buyer willinot comimit waste or encumber said realty and during the peri-
6d of this Agreeriéit Will kedp said realty free of 4l lign /Atld encumbrances dpiie;;indde, lcaused, or created by him of any kind and nature. Buyer
agrees to pay and.discharge,any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lisn
or encumbrance is placed théreon. | i ;
14. N, representations, agrecments of waranties, whizther express ori plied; n&t herein exqirpssiy St forihi have been made by Seller to or with
guymthmi%a‘a&ﬁow&&gm‘that,nb ?ergoﬂs ha\?‘{had%noimbv@,haye,aﬁ?.aumﬁﬁ_tﬁ to make any .renrg:e iohs, agreements or gafra’nnes whether
express or implied, binding upon Seller not ¢xpressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force of effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporanecus negetiations are merged herein and:supersede hereby. : .
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of _Selller,and -any attempt-50.to-do shall be of no force or effect. L
16.:Any-payments made-by Buyst to-Séller miay. bé applied by. Seller in payment of Gr 6 aceolint &f any obligation or liability of Buyer to Seller.
and the application of such payments by Seilershall be conclusive upon Buyer: 1" - S T s S N S
17. Time is of the essence of this Agreement, and full performance by the Buyer of all | bligations h;iqqnder is and shall be a condition precedent

e e ¢ e U,

to his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal 2nd interest when the same
become due, or (b) in the repayment after demarid ‘of any' aribiints-hetein"agréed to be repaid, or (c) in the ‘observance or performance of any-other
obligation hereunder, and any -such-default/is'not cured :within forty-five (45) days after receipt by Buyer of written notice by Sellex; then this
Agreement.on the part of the parties shall be deemed automatically cancelied and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid berein by Buyer i5 less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as fiquidated damagés, the phfties agréeiig that it would be frripractical ind ¢xwerely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seiler’s actual
damages, whichever is greater. RS R e AT ) o
Asan alive remedy {0 Seller, upan défault by Buyeér in‘payment of any indebledrless séilired héreby orin performance of any agreement hetean-
der, all sums secured hereby shall be immediately due and payable at'the option of Seller. In'the event of défault, Seller may execute a written notice
of such defadit and &f it$ ¢lection to cause (0-be"sold ti¢ herein described:property to/satisfy the obligations hereof 2nd shall cause sach notice to be
redtondéd i the ‘officé of the County Retarder of the Cobiity of Klamath; Oregon’:Notice of salé having been giving as then required by law 2ad st
less that a time then wéquired by law having elapsed after'tecordation of such notice'of default. Sellér may sell-property at the time and place of sale
fixed by it in‘said notice of salé, either as « whole o parcéld-and i Sucliordér as'it may detérmine, at public auction: to the highest bidder for cash in
lawfal méney of the Uited Statés, payable!at the timié of sale. SelleF inay postpone’sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may jidétporie Such safe by public announcement &i-the time fixed by the preceding. post-
ponetiteqt.‘Seller $hall deliver to thé piirchuser its deed conveying the pioperty $o sold, ‘But without'any covenant'or warranty, express or implied. The
recitals i Such déed 6f any atters’or fact' Shiall be caichisive'priof of the trnithifulneds thiereot! Any petson, including Seller or Buyer, may purchase
at $uch'sale.” After dEauicting 4l costs, fees ad expenses of Séll %, incliding codt 'of the'evidénce of title and reasonable atiorney’s fees in connection
with the sale, Seller shall apply e proceeds’ of the' sale 't payment of dig following items in'the following order: (1)‘All sums expended by Seller
uider the terms hereof, ot then repaid with accriied inrerest at’ 10% pér aniniun (2) alf other surhis then secured hereby; (3) and the remainder, if any,
o :the petson of persons fegaily entitled therérd! It fife 'afdresai alternative ’émédy"is‘tilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the puichase price, exclisive bf inférdst then i'tha éveit Seller shiill Be entitled to retain the Fifteen Percent (15%) of the purchase
price; éxclusive of intetest, 'or Slgller’s‘ attual dumiages, WhicheveE 1§ grdatér dnd Buyer sHall be'entitled fo any remainder. s
18: Buyes,and Selicr agese that . he.event Sejler gangels, Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and séﬁcﬁﬁfc&%ﬁbﬁ to!1 the sdid real}g; and this acce; ptgncg by Seller shall operate as a full release
of ail Buyer's obligations hereynder. Buyer,and Seller, further, agres that in the event Buyer réscinds this agreement through the buyer’s right of
mwscission and. Seller tenders.all sums hereiofore paid back to huyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
aption and upon the demand of Seiler, execute in favor of and deliver to Seller a good and suff icient Quitclaim Deed to said realty, ard this accep-
tance by the Seller shall operate as.a full release of all Buyer)s obligation hereunder., . b i e e
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller twoi(2) days after the:deposit.in the U.S. mail of
notice of acceptance addressed fo the Buyes in aceqrdance, with the provisions of paragraph 4 hereof, with postage prepaid. -
20. Each of the signed copies hereof shallbe deemed 2 ddplicate original, and this Agres, nent shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto.” ™ Ve A ’
21. This Agreement is made by Seller as Trustee under a'Dedlirition!of Trdst; ‘arid’ Buyer's: rwougse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in anyothierCapacity; ™ riaq.s RIS S

22. Developer herein has installed the ipterior; spads ip the, Mt,-Scott subdivisiop, Buyer hereh agrees, that neither Develaper or Seller has any fir-

ther responsibility in any manner ig,_connectxog}l;g;qwtﬁ:‘
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23. Developer-shall have: electrical facilities furnished to;the subdivision herein:by, haying erected the necessary electrical power poles to allow a
hook-up by Buyer to said electricity. It is agreed b Buyer.that Developer s lgsgox}fsible only, for the furnishing of said electrical power pole to the
subdivision and any other further costs, fes, o charges inclyding, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
casts ot the like shall be tie sol and exchusive obligation of Buiyer herein, Itis Ruriher Hinderstood and agreed thiat the electrical faciliies required to
be furpished, to the subdivision shall bs. furnishe 5% 6% thag, one hidred and, twe 0) days affer the last lot in the subdivision is'sold. It is
further agreed by Buyer that Developer and Seffer shali not be obligated in any other maniner in regard 10 the electrical instalfation or maintenance
retating fo the subdivision herein or the praviding, at such time s hereinabove set forth, of said electricity to the subdivision. -

24, Buyer understands and agress thatany and aif claims; s bitration shall 1 et only in' the appropriate Court in the City and/or
CD\H“Y Qfsm Francisca. Ca!ifemia, ; K R .ﬂui?ﬂ;ﬁ“:;a’.u;’3’(?5;;“&9(‘ o Dy opaitles ‘ o

Buyer has read and understands sl of the terms atd provisions.staterd in this Agresmens for.Salg.of, Property, and all such terms and provisions here-
of are fully a part of this contract. ) DREET N ST

NOTICE: See other side for important {ifoHamion ~o 10 HUAE 34T

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Wynwood Agency,Inc. the ___23xd day
of ___August AD,19 96 at__9:27 o'clock AM., and duly recorded in Vol. ___M36 s
of Deeds : on Page 26060

Bernetha G Letsch, County Clerk
- FEg .$35.00 , By _&&»&.%S&&&_L__




