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THE BANK OF C % national
adéf:ss_—"f?ﬁisil)épanme% Béu 7 1 ; 98164 and
remaftér called Buyer. ¢ R
THE BANK OF CALIFORNIA; NATIONAL ASSO-

i

i dvsi ‘ : S
and Buyer agrees to purc om Seller, reél'property’Iocated in'the County of Klamath, State of Oregen,

BRIt i

. 7 nes, in the Countyof Klamath, State of Oregon, as per map recorded io the
Rec! unty Recorder of $aid County, excepting oil; gas'antl other minerzl and bydrocarbon substances beneath the
suriatd thendot, Said conlieyance shull be madeistbiject to allicondions; ‘covenants. restrictions; reservations, easements, rights and rights of way of
record or appearing i the recorded 'fap of said tract:and!specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded inithe OfficiabRecords.of Klamath County; all.of which are incorporated herein by reference with the same effect as though
said. Declaration were fully set forth herein, | SrEn PTORIGEE e S e AP i, T
The following disclosures are being made in compliance with the Truth in Lending Act.
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§Amonnt:i RESIHEN 301 af Lo | Total
Financed Payments ;- ... ...} SalePrice

- THE bt of } Tre athoiint you'will + | The total cost of your
» creditiprovided: . -} thuve paid afier.- ... -, .} purchase on credit, including
. o '} youhave made all . your downpayment of

| payments as scheduled. '

|s 1720/ 92

. I do'not et sn-itemization.
B L LN AT I 5 T
Y our paymént schedule will be: *,

b Numbez of Payments ;- g ki i vivs oo L. When Payments Are Due

— e

fealy,you .~

have 10 pay a penaity.
> PR - Be_entidedloamfundofpmoftheﬁnancccba:gt.
:8ee your contyact decuments for; Tén
., and prepayment rc;?mds and pe

:£"2.VTA‘}’fé;ﬁ'xi§aii¢‘i balance sh:xllbepzud in :Z' ZQ equal /y s ) ) Dollars o‘;g)minciuding interest at
. percent per annyum on the unpaid balance. Commencing.on the /9 . . _ 19 %5 | the first installment
of said unpaid principal balance apd interest shall be paid, .and on the same day,of each moath thereafter a like installment shgll be paid until the total .

unpaid principal balance and interest have beeni:paid in full. Interest.to begin to accrue:on the _ﬂ__ day of .
All of any part of the unpaid balance may be prepgid without penalty.on the monthly:payment:date. The pumber of years required to Compiete pay-
mentin accordance withthe terms herewith is = L0 tyears.In the event.of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer be subject to any. default, delinquency or similac charges in the event of a late paymeat.

. .. -Buyez shall bave the right to pay in advance the unpaiid, balance of this contract as was hereinabove provided and obtain a partial refund of any
prepoid finance charge {interest) which is uneamed.as of the date of said prepayment,; ;.o -

"+ 3. Seller-will retain a security interest in the real property described above, consisting of a legal title under this cuntract of sale, subject oaly to

Buyer!s,rights hercunder. After acquired property, which becomes affixed as part.of said real property, will be subject to said security interest
. .. 4e-Any notice to Buyer may be given to Buyer at the address stated in this Agreemen( or at any address subsequently delivered to Seller in writ-

ing by Buyes, Buyer understands and agrees that Buyer shall be fully responsible.to keep Seller informed of the current address of Buyer for the pur-

posc of baving any notice mailed to Buyer. Anynotices of change of address shall be sent, forthwith by Buyer upon said change, certified to the

address. of: Seller. herein.. Noticg 1o seller shall be,given only at the address,at which Buyer’s. payments are from time to time made. Any and ail

notices.or demands peavided; or permitied hergunder. shall be in writing, and shall be setved either personaily or by certified mail, postage prepaid,

return, receipt roquested. Notic: shall,be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
iyl dontriict or Agreécirient of Salé by notice to the Seller untii midnight of the foarteenith dzy

lations of the Office of Inter-State Land Sales Registration, USS.
fitract or Agreement, the contract or Agreement of Sale may be

Dépértifient of Hou:

cancelied at your option for two (2 yéars from the daté ofsigning. ~ T :
6. Buyer acknowledges that he has received, read and understootl-and signed @' copy of this Agreement and aiso received, read and vaderstood 2

topy of the fotfowigg: (CHI KWHEREAP ;
B State of Cliforhia, Departent of Ré: Estate, | "Subdivisian(xbﬁcRépon

124 Subdivision Public Report ang Permit "> " i/} Oregon Real Estate Commissioner

e ‘ leU.S.-HousingfandUrbm Development . ;.
State Property Report Notice of Disclaimer .
T THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
JRE REQUIREMENTS OF THE FEDERAL TRUTH I¥ LENDING ACT )
e , d dd Tea ipy.of the'Notice of Rescission Rights whereby Buyer understands that he is entitled to
- iransactic uf any penalty, or obligation within 7 /4 * ¢alendar'days from the date of execution of this Agreément but ot
less than fourtesn (14) calendar days from ie date of iofi of this Agreement'by the Buyers hérein'as required by the Laws of the State of
California and the Califonia Déparimeit of Real Espate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suife 202,"San Leandro, C: Hémia 94577, by il or telegram on or before the date indicated or said Notice of
Rescission Rights. e e e
_ Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a part of thig dgfeemént™ ™" 7777 -
'NOTICE: See other side for important information.

: %S ngi()ﬁ the partiss Heretg have execited this Agréément the day and year first above written.
= » el . THE BANKOF CALIFORNIA,

Buyer NATIONAL ASSOCIATION,

a national banki ssosiati Trustee
Buyer 0
. By: \
Buyer - . U Q

.- Buyer , “,: Title Sei

fRE: s

WHITE snd GREEN: BANK OF CALIFORNIA . '~ - "CANARY: DEVELOPER PINK. 'BROKER ~ GOLDENROD: BUYER AT TIME OF SIGNING




i sholf BEYEHGRRBIER
- taxes, Bt Tevigs, when due, shall consiitirte
remes to Jbupon Sebealtal By BRYRE T/ IO

; e : se
marle; cauges of ereated by Buyet affecting titla thereto ’ ection and at Buyer's cxpense, Seller shall fimish to Buyer a %
insurance issued by a reliable title company showing title : e and éacumbrances, except those herein-. €
before specified and these dane, made, caused of created o L

removal bf ofexploratidn for; the aforementioned natural resources below, the surface.of said land::Upon the payment in full and performance by the
preﬂenﬁaing the Buyer to # déed as provided ferhereiny there shail further-appear apon the face of said deed this waiver of surface eatry.

I yer shalt keep! e'aiid miaimain' said prdperty i good orderand condition; Buyer shall not commit or permit waste of said properiys and
Buyer shall comply with all laws, ordinances, regulations, cavenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. ) - e ’

11. Seller shall-have the-right at all feasonable times-to inspect said property, and Buyer shall allow Seller fo inspect the same ipon Seller’s request.
12. Buyer shall not declare not: é}te'&npt to declare a hoinéstead :upon nor select said property as a homestead nor attempt to record any declaration of
homestead upmsaid,propen&‘duriz?g_mey!e,mof‘this Agfecment. ent Sl CM e

13. ‘Al improvements, made,to.or glaced on said. propesty by Buyer shall be and become ajpart of said property. Buyer agrees that until payment in
fuli has been'iade-oruntil Buyer has received writteniconserit from Seller, Buyer wilknot commit waste or encumber said realty and during the peri-
od of this Agreement 'will kéep ‘saib realty fréd of all 1isns 4nd encumbrances doiie; friade, caused, or created by him of any kind and natre. Bayer
agrees to pay and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such Ben
or encumbrance is placed thereon. | ! : :

14.{No represeqtations; ag{eemen& or warranties, whether express or implied, not herein expressly set forth have been made by Seiler 1o or with
Buyer. Buyer ackriowledges that nb persons have had: nior now_have any authority $0:make any representations, agresments or warranties. whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof aré of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. :

15. Uniil all sums due under this agreement hiave been paid in full, Buyer shall not sell, assign or transfer this Agrecment or any right, title, or inter-
est herein without first obtaining the written consent.of Seller, and any.attempt so to do shall be of no force or effect.

: [ St et .

16.' Any-payments-made by-Buyer 16 Séller.may b applied.by-Seller in payment of or'on account of any obligation or liability of Buyer to Seller,
and the application of such payments by Seller shall be conclusive upon Buyer. U

17."Time js of the essence of this Agreement, and full performance by the Buyer of ail his obligations hereunder is and shall be a condition:precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand ‘of iny amiotints 'hérein agreed to be repaid, or (c) in the obscrvance oz performance of any other
obligation hereunder, and any-such :default:is not cured ‘within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically.cancelled and terminated, at Seller's option; and in the event of such canceliation
where the amount paid hercin by, Buyer is Jess than fifteen Percent (15%) of thé purchase price (exciuding any interest), the amount paid herein may
be retained by Sellér as liquidated ‘damagés, the parties agreeiflg that it would be'impractical dnd ‘extrernely difficult to fix such damages. If, in the
event the amount paid by. Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shali refund to Buyer
whateyer amount remains, after either subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever is greater. - S A e

e remedy to-Seller, upon default l;yBuye in ‘payment of any indebizdriess setired hereby or in performance of any agreement hereun-

all sumy séciired hexeby shall be'immedig “‘"%Qlyviixié‘ziﬂdﬂpé&dble at the option of Seller” In'ike event of default, Seller may execute a written notice
of such it a h\;§ﬂection to-cause t¢

Jetadle anc ba sold the hereini described property to:satisfy-the ‘obligations hereof and shall cause such notice 1o be
recorded it the office 0f the County Recorder of the County of Klamath, Oregon. Notice of salé having been giving as then required by law and not
less thitl a tirne the réuired'by law having clapsed -aftet’ secordation of such notice of default. Seller may sell property at the time and place of sale
fixed By it inl said nofice of sale, eitfiet asd whole or in parcels‘and i such order as'it may determine, at public auction to the highest bidder for cash i
1t mohey of thie Urdited ‘States, payable 4t the time of sale. Seller may postpone sale of all or a portion.of said property by public announcemeant at
such time and place of sale, and from time to time thereafter may pustpone sticl sale by public anriotincement at the time fixed by the preceding post-
poretitent. Sellershall delivet to the purifaser its deed conveying the property S sold, bt without any covenatit or warranty, express of implied. The
recitals I such déed o any mitters or facts shall be torclusive proof of the truthfulness thereof:Any person, including Seller or Buyer, may purchase
at siich safe: Afier deducting all costs, feés and expenses of Seller, inciuding cost'of the evidence of ntle and reasonable attomey’s fees in connection
wiih te Sale, S'éiger ‘shiall’ apply the proceeds of ihie sile to payment of the followiiig items in the following order: (1) All sums expended by Seller
Gnder the terms hereof; not theri Tepaid with accrued intefest at 10% per annuri; (2) all other'sums theén secured hereby; (3) and the remainder, if any,
10" the’ péfson oF persons legally éntitled thereto. T the foresaid alternative: remedy is uitilized by the Selier and Buyer has paid more than Fifteen
Percent {13%) of the putchate price; excliisive of interést then in thaf event Seller shiifl be entitléd 16 retain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Sllef”s detdal daibgés, whichevér is greater and Buyer shiall be entitled fo any rémainder. :

18, Buyes and Selier agree that in the. event Seller cancels Buyer s rights hereunder, Buyer, will, at the option and upon the demand of Seller, executc
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the'said realty; and this acceptance by Seller shall operate as a full selease
of all, Buyer’s,obligations. hereunder. Buyer and Seller, further, agrce that in the,event Buyer; re: s this agréement through the buyer’s right of
rescission.and Seller tenders, all, sums heretofore paid back to, buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
opticn and upon the demand of Seller, execute in favor of and deliver to Seller a good d sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller, shall.operate as:a full release of all Buyer)s obligation hereunder. et et T

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two:(2) dzys after the; deposit in the U.S. mail of
notice of acceptance addressed to ‘%; Buyer §9}§ccor($agpefwilh the provisions of pa{z‘ag_l;aph 4 hereof, with postage prepaid.

20. Each of the signed copies kereof shall be deen duplicate original, and this Agree; 2 fo the benefit of and be binding upon the
successors and assigns of cach of the parties hereto.” B ’ e i

21. This Agreement is made by Seller as Trustee under a Decliration! of Trist; dnid Buyer's récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in anyotherCapacity: - oS Sl b o

23. Developer hercin has installed the interigt roads in the Mi, Scott subdivision, Buyer bereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manney-in,connsction thereyithy ) ' Lr a0y e f e e

23 Developes. shall have elecuizal facilities. furnished to;the subdivision berein: by having erected the necessary electrical power poles to allow a
hook-yp by, Buyer to.said glectricity. It is agree by.Buyer that Developer.is Jesponsible on  furnishing of said electrical power pole to the
subdivision andany;other further costs, fees or charges ingluding, butnot limited o, Hiook-up charges, monthly fees, membership fees, maintenance
costsq.the like shall be the soje. and exclusive obligation of Buyer herejn, 1tis f nd'agresd that the electrical facilities required 10
be furnjshed,to the, subdivision, shallbe fumished ng Jater, than orie hiin ty after the Tast Jot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller s(!"[a‘ll"ﬁb! be obligated in gard to the electrical installation or maintenarnce
relating to the subdivisi b]g‘r,/ei\q‘ or ?t‘l}gl prqviding, at such tim i j city 1o the subdivision. ) e

4 I agrees that'any and all i mly in the approprisie Court in the City and/or

14, Buyer understand:
County of San Francisco, California. - ) b e s s

Buyer has read and understands:aliinf the teyms-and provisions, sipted in this, Agregment for. Sale.of Property all sach terms and provisions here-
of are folly a part of this contract. i~ e : — e e .
NOTICE: See other side for important fHfbiHaion = 10 AL 34

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __Wynwood Agency,Inc. the __23rd day
of . August AD, 1996  a 9:29 o'clock A M., and duly recorded in Vol. __}96 .
of Deeds on Page 26052
Bernatha G Letsch, County Cigrk
FEE $35.00 Ry __




