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. The disclosure contairicd in the foll phs’ beloby aré fec
CiATION ds Thisfet and ds creditor, in"complianéa Witk Tedefa¥ iaws e

1. Seller agrees to sell to Buyer, and Buyer agrees 10 purchase from S Her, real ‘pro| rty

deséribéd s follows Lot(s); Block(s)' - it o slone s Bl fg
in Mt Scott-Mcadows' Subdivision,’ Tract No 1027, 1aka:Mt: Scott Pines,id the County-of Kiamath, Smte of Oregon, as per. map recarded in the
office of thi! Comity | Rewrder of saidiCounty Recorder of ¥aid Coamy. excepting cil: gaslami otheramineral and hydrocarbon substances beneath the
surface therdof: Said mnveyance ‘sHali-be miadersubject to alliconditions, covenants, restrictions; reservations, easements, rights and rights of way of
record or appéaring i the recorded ivap of said tract-2nd 'specifically-the covendats, conditions-and restrictions set forth in that certzin Declaration

of Restrictions recotded in the OfficialiRecords.of Klamath County;:all of which,are mcorporatad herein. by reference with the same effect as though
said Declaration were fully set forth hereini: .-

The followmg disclosures are bcmg made in compirame wﬁh thc Truth in Lendtng Act,
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PERCENTAGE RATE | CHARGE : Fizaoced Payments Sale Price

T'herostof AR § Tncdollar‘ i STHE dmekiref - & dnliesinit jou wi The fotal cost of your
Sk amount the. .-cmdﬂpmvxded ‘have:paid L purchase on cradit, mcludmg
10 ) _ your downpayment of

'l(B’p fr)a
14(991 2.6

mxrpaymemschedu;emil& ey R . Ao )
1 Number of Payments .+ .. . i [ L iioos .oy} When Payments Are Due

Qe;r {5 194

ty+ You are giviag a security interest iy : carly,you
s t. e 2} vctopay a penaity.

(e ntitled 1o a refind of past of the finance charge

) Scc your coom documents for - any addiuon \ information about i in full before the scheduled date,
.. and prepaymcnt refunds and pen.ltzcs o o R : /

i 2. The unpa:db lance shall be pald in ‘7 o L mE “equal monthly mstallmems of YWY G’f " Dollars or more including interest at

; peseent per.anpum on the unpaid balance; Commencing on.the; s ﬂ‘_ﬁ day.of, . £2=F NC) 19_9S _, the first instaliment
of saigl unp;ud principal balange and intgrest shall be paid, and pruhe same day of each month_v thercaftar alike mstallnem shall be paid until the total

unpaid principal balance'and linterest have been paidiin fulL interest to; begm 10 agerue on the j S H day of _M 19. 9

‘\il orany part of the.unpaid balance may beprepard.wrthout penaltyon the. menthly payment date The number of years required to complete pay-

ment i scogrdance. with the terms herewithuis: - }:C_: yéars. dn the event of:a late payment, the provisions in Paragraph 17 on the reverse side here-

of shall apply. Under no circumstances, however, will Buyer be subject to.any.default, delinguency or similar charges in the event of a late payment.
+Buyer shall kave the right.to pay in advance the-unpaid balance of this contractas was heremabove provided and obtain a partial refund of any

prcpaid finance chiarge (interest) which is- unearned as,0f the date of said prepayment

3. Seller.will retain asecurity interest-in the real property described above, consisting, of a lega! mle under this contract of sale, subject only to
Bayez ¢ rights bereundzr. After acquired propenty. which becomes affixed as part of said real property, will be subject to said security interest.

: 4. Any ootice 10 Buyer may be given to Buyer at the address stated in,this Agreement or.at any address subsequently delivered to Seller in writ-
mg by Buyer. Buyer understands and agrees that, Buyer shall befully responsible to keep Seller informed of the cumrent address of Buyer for the pur-
pose of having any. notice mailed to Buyer. Any notices .oﬁch@nge of address, shall:be sent. forthwith by Buyer upon said change, certified to the
address .of Seller. herem .Notice to: seller;shall be given at.the address at whlcp Bayer s pavmems are from time to time made. Any and all
notices or demands pmvxdcdror penfmx;ed 'eunde be in \ymmg. and shall be served either Qersonally or by certified mail, postage prepaid,

1ys after placcd in’ 1] as set forth above. The provisions. of this paragraph

cancelled at Jour option for two (2) yé&xsfm‘ e daté of Signig; w
6. Bayer acknowledges that he has received, read and uncerstood and srgneda copy’ of ’tius Agreemem and also recelved. read and undersmod a
copy-df tie Foliowing: (CHECK WHERE APPL!CABLE) : : )

: State of Californja, Departriient :
“ T Sibdivision Public ¥ Reéport and Phrait’" " -

E U.S. Housing and, Urban Developrosnt, -
State Property Report Notice of Disclaimes

“THE FOLLOWING S§TATEMENT 1S mCONSIS’I'ENT WITH THE
. DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

7 Buyer ac!mo\vledges thar he has -ecerved and foad & copy bff the Nohc‘e of RescszKm Rigms whereby Buyer understands that he is entitied to
rescind this fransacjion Without any, penalty or’ obuganoz i y ;; i thie"date of eXeution of this Agreement but not
fess than foureén {14) Calendar days from the date of execmlorx of thls‘ Agteemen ¢ Buyers herein os tequired by the Laiws of the State of
California and the Califonia Depanment of Real Estate, Notification issi t be made jn writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Sux(e 202 San Leandro, Califoinia 94577, ail or telegram ot or before lhe date ndrcated on said Notice of
Rescission Rights. ‘

. Buyer has read and undersands 311 of the te D! : 1 ereof ;;r;d 'Bujfg:r and Seller agree that all such terms
and provisions are incorporatéd herein by reference and 4 fully'a part of this agreemeny,” - - T LT -
 NOTICE: See other side for importan! information. o , ‘
S INWITNESS WHEREOF, Agepaﬁfes fierelo have exebtted this Agreéénientthe duy and year first above written.

erelasr ... ... THEBANKOF CALIFORNIA,
Buyer  NATIONAL ASSOCIATION,

a nationsal banm%ion Trus

Buyer Tide / ‘ Seller

e ite i

WHITE and GREEN: BANK OF CALIFORNIA CANAEY DBEVELOPER PINK: BROKER - GOLDENROD: BUYER AT TIME OF SIGNING




property taxes and <
at its option, exsreise &l

9. Upon the faym 3 \ reRaet fellcr,
Trustee's Grang Deed in favor ] ; : e ang ciear nd encum

. e s e e ..:(,:»A LeToa § 14 Fght - !‘ y y wig 3 v n ﬁed}ﬁzmis Ag nt .
magle, gased on created by Buyen titfe: thereto, At Buyer's election and at Buyer's . hall furnish to Boyer a-policy of title-
insurance issued by a refiable title company showing 1in Buyer fre h all liens'and encumbrances, except those betein-.
beforg sposified and those done. made; caused or.created by Buyer, . . S " :

Buyer further understands that the property being purchased héiein by Buyer.does not include.the purchase of any oil, gas and other. mineral and
hydeocarbon substances beaeath the surface of said land. However; sa'iong as Biyer is performing hereunder and the contrct has not been terminat-
ed:; néither. Seller tior any: person claiiing from Seller. shall have: the. right to enter upon the suzface of the property sold by Seller to Buyer for e
removal of, of exploration for, the aforementioned natural resources below the surface ofisaid land: Upon the payment in full and performance by &=
Buyér efiding the Buyer to a deed as-provided for herein; there shall further 2ppear upon;the face of said deed this waiver of surface entry.

107 Bujer shali keep, preseive and miaiitain 'said property ifi'good order and conditiony Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, resirictions, easernents, right and rights of way relating to or affect-
ing said property. TN R 5 S P P P PPN S

{1, Setler shall have the right at all rcasonable times to inspect said property, and Bayer shall allow Seller to inspect the same upon Seller’s equest.
12. Buyer shall not declare nof, attempt to declare a homestead pon nor select said property as a homestead nor attempt to record any declaration of

homestead upon said property duririg the term of this Agreement.

13. All improvements made to or placed on said property ;;xB:ixyer shall be and become a part of said property. Buyer agrees that until payment in
full has been made or-until Buyer has received wriiten cansent from Seller, Buyer will not commit waste of encumber said realty and during the peri-
od of this Agreement will keep' said réalty freé of alf liens'and Encimbrances done, made, caused, or created by him of any kind and nawre. Buyer
agrees to pay and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is'placed thereot. !

14. No representations, agreements or warranties, whether express or implied, fot herein expressly set forth have bzen made by Seller to or with
Buyer. Buyer scknowledges that no persons have had nor now have any’aathority to make any répréesentations, agreements or warranties, whether
express or implied, binding upor Seller not expressly set forth herein and that, if any such represeatations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of o force of effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sefl, assign or transfer this Agreement or any right, title, or inter-
est herein-without first-obtaining the writtea consent qf-§el‘ler. and any.attempt so to do shall be of na force or effect.

16. Any payments. made by Buyer to-Seller may.be applied by Seller in payment of. or on 'account of any obligation or liability of Buyer to Seller,
and the application of such payments by Selier shall be conclusive upon Buyer. » "5 S

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his ebligations hereunder is and shall be a condition precedent
1o his right 10 a conveyance hercunder; and should default be made (2} in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after demand of any amoiinks herein‘agreed to be repaid, or (c} in thé observance or performance of any other
obligation hereunder, and any such default is not cuzed within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be desmed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (15%) of the ‘purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the ‘parties’ agréding that it would be impractical aid éxtremely difficult to fix such damages. If. in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of inierest, then Seller shall refund to Buyer
whatever amoynt remains after either subtracting. Fiftesn Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
dimages, whichever is greater. o S e T ' .

As an alfemative remedy to Setler, upon defduit by Buyer in payment of any indebtedfidss séctifed liereby or in performance of any agreement hereun-
der, all sums securgd hereby ‘shail be'imm‘ediz{tely e and payable’at'the option of Seller. In the event of default, Seller may execute a written notice
of such defaalt and'of i+ election tu cause to be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
reccrded in the ‘office of the County Recotder of the Countizof Klamath, Oregon. Noticerof salé having been giving as then required by lzs and not
less than a tinte/ then required by law having elapsed after'recordation of such notice'of default. Seller may sell property at the time 2nd place of sale
fixed by if in said notice of sale, eitlier as @ whole ‘or fiv-parcély'and i such order as’it may detérmiine, at public auction to the highest bidder for cash in
{awfuil money of the Unitéd States,'payabléiat the titne of sale. Seller may postpone sdle'of all‘ora portion of said property by public announcement at
such time and place of sale, and from time to time thercafter may postpone such sale by public'announicement at the time fixed by the preceding post-
porenient, Scller shall deliver to the purchaser its'deed coriveyling the property $0'sold, but without any covenant or warranty, €Xpress or implied. The

recitals in'such deed of any matters or facts siall Be conclusive proof of the ‘tuthifulness thércof. Any person, including Seller or Buyer, may purchase
at Suchi'shle. After deduicting 4l costs, fees and expenses of Séller, inchiding cost of the évidence of tile and reasonable attorriey's fees in connection
with the sale, 'Seller shall apply i€ proceeds of the'sale to payment of the following items in the' following order: (1) All sums expended by Seller
uride# the terms hereof, ot then repaid with accriied interest at’'10% per anium; (2)'4ll ‘other siwns then secured hereby; (3) and the remainder, if any,
10 the pérson or persoris legally entitled théréto. If the aforesaid alternative remedy ‘is tifilized by the Seller and Buyer has paid more than Fifteen
Péfcent (15%) of the puirchase price, exclissive of intérest, then i that event Seller shall be erititléd 10 fetain the Fiftsen Percent (15%) of the purchase
price; exclusive of interést, o Seller’s actual damagds, whickiever is greater and Buyer shall be énfitled tO any remainder. - -
18:Buyer. and Sellgr;agree that in the evert Seller cancels Byyer's rights hereunder, Buyer,will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the séid realty; and t ‘eptance by Seller shall operate as a full release
of all Buyer's abligations hercunder. Buyer and Seller further,agree that in the event Buyer rescinds this agréement through the buyer's right of
rescission.and Sglier tenders a1l sums hergtofore paid;back to buyer, within ten (10) days of the Teceipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver fo Seller 2 good 2 ufficient Quitclaim Deed te said realty; and this accep-
tance bytbe Seller shall apesate as a full release of all Buyer's obligation hereunder, . ., e :

19. Buyer and Seller agree that this agreement will become binding upen the Buyer and Selier two{2) days after the deposit in the U.S. mail of
notice of acceptance addressed fo the Buyer in accordance with the provisions of pa{ggr‘aphi‘\l’ k)srgof with postage prepaid.

20. Each of the signed.ggpigs,‘hérl:;f shall be i ’;i;dﬁplidizxte originat, and this Agreement s 0 the benefit of and be binding upon the
successors and assigns of each of the parties hereto.”” B con s

21. This Agreement is made by Seller as Trustee under a'Decliriition!6f Trusty and'Buyér's récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity:/ 1o 3 IR
22. Developer herein has installed the, injerior, zoads.in the, Mt, Scott subdivision, Buyer hereby agrees that neither Developer or Seller has any fir-
ther sesponsibility in any manner i conaectjon the ;'di S ! N s

23.: Dexeloper; shall have: electrical fagi

v having erected. the necessary electrical power poles to allow 2
er that Developer is responsible only for, the furnishing of said electrical power pole to the
! ncluding, but , hook-up charges, monthly fees, membership fees, maintenance
asis of Abe ke §) Bu ein, It § ood ind ‘agréed that the electrical facilities required to
be fyrnished,to the subdlvision shall be fumnished twenty (120) days affer the'last lot in the subdivision is sold. It is
further agrecd by Buyer that Developer and Selle ther manner in regard to the electrical installation or maintenance
relating to the subdivision hergin or (tyi}_c(gq(%gi,@igg, at su t forth tricity to the subdivision.
%4 Buyer understands and ageces that any and all elaim, s raf o shiall only in the appropriate Court in the City and/or
County of San Francisco, Califomia. P T T T
Bayer has read and understands o}l nf the-terms gnd provisions:siated in this Agreement for Sale of Froperty, and al! such terms and provisions here-
of are fully a part of this contract. i ) . = :

MOTICE: See other side for important 1:{;{3}}?\%&%*} 3 AAG BHY - S A

o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. .. 4
Filed for record at request of Wynwood Agency,Inc the _ 23r
of August AD,15 96 _at 9:29  oclock A M., and duly recorded in Vol.
of Deeds on Page . 26064 .
Bernetha G&Ech, County Clerk

FEE $35.00 By PR\ RN B




