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(‘IATION“ as Trus{ee afd s Creditor, in comphante \ﬁdrfed’érai 2%

1. Seller agrees to sell to Buyer, and B\}yer agrees to’

dscnbed #¢ follows: Lot(s), Block(s) _-

% Fiade by THE BANK OF RNIA,'NATIONAL ASSO-
hase fmm Seller, réal pmpcﬁy located in’ the C(mnty of Kiamath, State of Oregon,

50 RS SN B SR

in' Mt Seott Meadows' Subidivisiol, Tract:Nu. 1027, aka Mtz Scatt Pines, jn-the County 6f Kiamath Sme of Oregon, as per map recorded in the
office of the County Recoﬂer of said County Recorder-of gaid Connty, excep:mg oil/gasland other- mineral and hydrocarbon substances beneath the
surface thereof: Said conveyance shall-be: miade sibject o all conditions, covenants; testrictions, reservations; easements, rights and rights of way of
record or appéaring in the recorded”? 'map of said tract:and ‘specifically the.coventints; conditions:dnd restrictions set forth in that certain Declaration
my, all of which are mcorporated herem by reference with the same effect as thoagh

of Restrictions recorded in the Official:Recor
said Declaration were fully set forth herein;

The follewing disclosures are being madé 1;1 éomphance wnh the Trulh in Lendmg Act e
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do not wait-an jtemization. .
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‘Se‘eyouthntractdoc omny ,dlv nall
;md pmpayment refunds and penalu s

"2 The unpmd baiance shall be piid in /29 equal monthiy instatlments of “ /. / ‘/-9 X’ CPE " Dgllars or more including interest at

. percent per annum on the. unpaid balance; Commencing on the __,_/___5.':‘_‘_'_.__, day. of __}_%d_’____, 19_£_§_‘_ the first instaliment
of saxd unpaxd principal balance apd interest shall be paid, and on. thc same  day of each month thereaft ra %e installment shall be paid until the total
uripaid principal balance’ and interest have bieen paid:n full.; Interest to. beglnm accrye-on the |, @ day of _(ve, . 19 A9
Al orany part of the unpaid balancemay be pre d ‘without penalty on the monthly payment date The number of years required to complete pay-
ment i accordance: with the terms herewith is: 3 syears. In
of shall apply.iUnder no circumstances, however, wﬂl ‘Buyer b subject to any-default, delinquency or similas vhazges in the event of a late payment.
= 1+ Buyer shall have the right to pay;in adyance.the unpaid;balance of this contract as was hereinabove : provided and obtain a partial refund of any
p&epmd finance charge! (interest) which is uaearned as,of the.date of said prepaymen -

ari i 3 Seller; will retain a security. interest in. the, real, PIOpEstY ¢ described above, consi tmg of a legal ntle under this contract of sale, subject only to
Buyems rights hereunder,: After.acquired PIOPETtY,: -which becomes; affixed as,part of ‘said real property, will be subject to said security interest.

-4 Any. notice to, Buyer, may be given, o Buyer at the, a¢

the.event of a late payment, the provisions in Pamgmph 17 on the reverse side here-

ment Of at any, address subsequently delivered to Seller in writ-

mg by Buyen Buyer understands and agrees | that;Buyer. all be fully respoqsnble to keeji Seller informed of the current address of Buyer for the pur-
pose of having any, notice mailed,to Buyer.. Any notices.of change of address. sha.ll be sent, forthwnh by Buyer upon said change, certified to the
,_t;:e add at Buyer's, payments are_from time to time made. Any and all

address,of Sellex herein, Notice:to. sellex shall be
aotices.or demands provided;or permitte he:cqndqr 5
return receipt requested. Notice

of Housir

Depamnen’ U et A
cancelléd i Your option férfvio {3 yeiies fom the daté of Sighirig!

Urstian

d, shall. be ed either peNma]ly or by certified mail, postage prepaid.
placed m the ‘mail a§ set fonh above. The provxslons of this paragraph

d otice{ to the Seller until midmghtofthe fourteenth day
Lo B

;he rules'and'régulations 'of the’ Ofﬁce ‘of Inter-State Land Sales Registration, U.S.
yéur sxgmngm -cotitract of Agreemem, the contract or Agreement of Sale may be

6. Buyer acknowledges that he has received, read and understoad and sxgr'

opy Of the folfowing: (THECK WHERE APPLICABLE) -

#Subdivision Pubhc Repon
Oregm; Real Esgne Comnussioner

A.S: Housing and Urban,Development, .
State Property Report Notice of; Dlsclaxmf;r

*THE FOLLOWING' §TATEMENT1S lbeONSISTENT WITHTHE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
B Buyer acknowledgcs thal he' hasrecéwed and réads ccpy of oﬁce of ReScxssmn R:ghxs whereby: Buyer understands that he is entitied to

Uit 3 1
n Sbligat
less than founeen (14) calendar. days from the da(irqf

) 1 ] mm ‘the dale of execution of this Agrecment “but not
is' Agrees e Buyers heréin as required by the Laws of the State of

California'and the Califonia Dupartmcm of Real Estal Nn i f 0 mion of such’ Tescission’ ‘st b¢ made in writing by notifying MT. SCOTT PROPER-
Ty

TIES, 433 Callan Awnue, Sune 202, San Leand:‘o,
Rescission Rights.

Buyer has sead and undcrsmnds of ;he te

axl of telegram on or beforc the date indicated on said Notice of

are incorposated Herein by referenice ;md are’ ?uﬁy ‘part'of this agmcmenn cr
fher side for important information,

the partiés tercto ha}z /(ecged thi§ Agrecment the day and yéar first above written. ‘
> -dg‘——\. THE BANK OF CALIFORNIA,

NATIONAL ASSOCIATION

By: -

*xmfs iating

Tite Selier

WHITE and GREEN BANK OF CALIFORNIA® %7 {CANARY: DEVELOPER FINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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CORUItGNS, covenan i :
mage; paused: of prepted, hy Byyer atfeating ul
insurance issued by a reliable title company s

ofgralsperifizd and thosg dong, made; caused of,created by Bay, B e
Buyer further yunderstands that the property being_purc fiide t & putchase of any oil, gas and other mineral and
hydrocarbon substances-beneath the surface of said land. onning hereunder and the contract has not been terminat-
ed;/ nither.Sellenmor any: person claiming:from:Seller:shall bave the right.to enter.upon the surface of the. property sold by Seiler o Buyer for the
rémaval of ot exploration for, the aforementioned natural resources betow the surface ofisaid. land. Upon the payment in full and perforrpance by the
Buyer-entiding the Buytrtozdded as provided forherein;ithere shall: further sppear upon; the face. of said deed this waiver of surface entry.

107 Biiyer shiall kedp; preserveraitd miintaifi said’ ptopetty iti‘good order’and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. Al SRR :

11, Seller-shall have the right-at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor atteinpt to declare a homestead i:pon nor select said property as a homestead nor attempt to record any declaration of

3

Homestead upon said property during the term of this Agteement. _ LTl

13. All improvements made. (o or placed on: said propesty by Buyer shall be and become apart of said property. Buyer agrees that until payment io
full has beén'niadé ot until Bityer hps received writlers cansenit from Seller, Buyer willnot commit waste o encumber said realty and during the peri-
od of this Agreehient will keep said realty free of all liens Atid encumbrances done, made, ‘caused, or created by him of any kind and nature. Buyer
agrées to pay and discharge.any liep or encumbrance on said realty that is made, doné, caused or created by him within ten (10) days after such Iien
or encumbrance is placed thereon. |« o~ L & o ‘ R e A . -.
14. No representations,- agreementy or watrantics; Whethek qxéress or implied, not: l}egem expressly“‘é‘et'\fo'rﬂi‘h’g\ve been made by Seller to or with
Buyer. Buyer acknowledges that no persons have had nor now have any authority_to-make any representations, agreements or warranties, whether
express o implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not hercin expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Scller and Buyer, and all prior or contemporaneous negotiations are merged herein‘and supersede hereby. |
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or intes-
¢st herein without-first obtaining the( written consent of Seller, and any attempt so ta do shall be of no force or effect.
16. \Any. payments-made by %ug;e 10,5 &t thay bé applied by.Seller in.payment of 6 ori accouiit of any obligation or liability of Buyer to Seller,
and the application of stich pay erits by Setigmstiall be conclusive upon Buyer.  _ AWNN ) L
17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demarid of any amounts hérein'agreed to be repaid, or () in the cbservance or performance. of any other
obligation hereunder, and any such: default:is-mot cured within forty-five (45) days after receipt by. Buyer of wriiten notice by Seller, then this
Agreement on the part of the, parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellznon
where the amount paid fe; éin by Buyer is less than fifteen Percent (15%) of thie purchase price (excluding any interest), the amount paid herein may
be retained by Sefler &5 filtidaied ddmages, thé phrties’ agreeing that it would be iffipracticat'and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price. exclusive of interest, then Seller shall refund to Buyer
mains after, cither subtracting Fi{teg_n,Pgrgent (15%) of the purch ice, exclusive of interest, or the amount of Seller’s actual
isgreater. 0T 3T T T e L o L ' k :
4l e femedy to Seller, upon default by Buyer in payment of any indebtedneéss secuted héteby or in performance of any agreement heresz-
der, all sums secured Aéfr"éby’sha’ll'b’é‘iiniygéd‘f;ﬂy duie and payable af the option of Seffer. Ini the event'of default, Selier may execute a written noticz
of such defdalt and of its election 1d cause t3'be sold thie herein described propesty 10-$atisfy the obligations hereof and shall cause such notice to be
recotded i the ‘office of the ‘Colnty Recorder’ of the County-of Klamath, Oregori. Notice of sale having been giving as then required by law and ot
less'thi'a tinte then required by law having ‘elapsed aftet recordation of such notice-of default. Seller may sell property at the time and place of sae
fixéd By it in said niotice of shle, elttief a2 Whole of In parcels and in Suchorder as it mdy detérmine, at public auction to the highest bidder for cash in
1aWHl toney of the United States, payable at 1 time of salé. ‘Seller may postpone salé’of ail or a'portion of said property by public announcement ai
such lime and place of sale, and from time to time thereafter may postpone such sale by public-announcement at the time fixed by the preceding post
poneiiient. Selter shall deliver'to the rirchaser its- debd conveying itie propérty o sold, but without any covenant ot warranty, express or implied. The
ifi such deéed of any-niitters or fa fall Be Sonclusive proof of the truthfulnéss thereof! Any. person, including Seller or Buyer, may purchase
‘sals. After dechitting all costs, fees and expenses of Seller, ‘inchiding cost of the eviderice of title and reasonable attorney’s fees in connection
' Sellet shal apply the progeeds o $'10 payn owing item$ ini thie' following order: (1) All sums expended by Seller
s herdof, not then répaid with aé 1ed intefést at'10% per annm; (2) all othier sums then se d hereby; (3) and the remainder, if any.
fis. fegally entiiled the If tife | d. 3 N jfilized by the Sellér and Buyer has paid more than Fifteen
ercent (1596),af the puschise price, exciusive Of initerest, then in'that everit Seller $hill be entitled to retain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Seller’s Sotdht ‘damages, whichever i$ greatér and Buyer Shall be éntitled to any remainder.
18: Buyer and. Seller agrae thatiin the event Seller cancels Buyes's rights hereunder, Buyer,will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this aceeptance by Seller shall operate’as a full release
of all Buyer’s obligations hereunder. Buyer and Seller. furthoragree that in the event Buyer,rescinds this agreement through the buyer’s right of
rescission and,Seller tenders,all sums heretofore paid;back {0 buyer, within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in Favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shalk operatg as a full releace of all Buyer's, obligation hereunden, . r.ny, Lo Lo b N ‘ B
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Selier two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed fo the Buyez in ace “;e;wixh_ the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the sigred.copies hereof shallbe deemed a, dupticate origiral, and this Agreement shall intre to the benefit of and be binding upon the
successors and assigns of each of the parties hcreto. RO e o
21. This Agreement is made by Seller as Trustee under q‘Declkir'ziﬁon-‘df—Tnis
assets of the trust estate and 5ot the assets of Seller in any Othier Capacity. s v

22. Developer herein has instalied the jnferigr roags:in, the Mt Scott subdiyisio
ther respensibility in any manser i copnection therewithr + 12 sqes 0 PR
23.:Developer shalk have; electrical facilities. furnished: to the-subdivision hergim by, having erected: the necessary electrical power poles to allow a

hook:up by, Buyer to said electricity. It is, agreed. by Buyer that, Developer is-responsible p‘n'ly:fqr the furnishing of said electrical power pole to the
subdivision, and any other Jurther costs, fees { y icluding, bat not lirhited:to, hook-up charges, monthly fees, membership fees, maintenatice
e Buyer hei rstood and agreed that the electrical facilities required to

cqsts o the liks shall be.the sgle and exclusive obligal I nderst greed tha t
be furpished o fhesubdivision shail be hfd 7o, an, ong hundred enty.(120) fler the last lot in the subdivision is sold. It is
1 nner i

) furnished, no Jaer than, 1d twé

furiher agreed by Buyer that Developer and Seller shiall Aot be obligated in anly other marines in Tegard 10 the clectrical installation or maintenance
relating to the §qt{)}d(iyl.sigmj;;zg;ig or gt}¢l§§g(\!virdiggx at such time as hereinabove set forth, of sald electricity to the subdivision. o

23, Buyer understands and agrees that any tnd all claims, st {6r aobifrakion Shat place anly in the xppropriate Court in the CRy andfor
County of San Francisco, California. ‘ R P LT
Buyer has read and understands-all of he1zrms and grovisions.stated in this Agreement for.Sale of Property, aad all such tems and provisions here-
of are fully a part of this contract, ! ’ . TEASAT N

NOTICE: See other side for important IMARGENAT R0 AAE T

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wynwood Agency,Inc. the _
of __August A.D, 19 96 9:29 oclock _____&M., and duly recorded in Vol. __ M9
on Page 26068 .
Bernetha G Letsch, County Clerk
FEE $35.00 ) By samg oS oDty




