1. Scllﬂr agrees to sell to Buyer, and Juyer agrees to purchase from Seé;r, real pr
dcsenbed &6 fofibws: Lot(s), Block(sy QT & i JELBCH G o st

Meadows Subdivision ’Trac No. 11027, ka»M Scott'Pines, in'the Cenmy bf. Klamath Sm\, of Omgon. as per mep recorded in the

Giinty 'Recorder of §aid (‘mmty Recorder of sald County; exéepting ‘ofl,/ gds and othier mineral and hydrocarbon substances beneath the

sﬁrfacé ‘theréof. Said'conveydrice’ shall be made:stibject foiall conditions, covehants; restrictions, reservations; easements, rights and rights of way of

record or appéaring i the:recorded 'map of sald tract:dnd!specifically the- covgriants, conditions and restrictions set forth in that certain Declaration

of Restrictions ‘recorded in tha Official Records. of Klammh ounty, 2l of herem by reference with the same effect as though
said Declaratiomwere fully set forthhereins .o it .

The following disclosures are being made in compnance with the Truth in Lendmg Act.
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JiAmountine Ll . of 5 ouin o0 - o b Total
Financed 4 Baymepts ... . Sale Price

ﬂxemniyouw:ﬂ * The total cost of your
havepsidafie. . . §: purchase on credit, including
; e mxde n“ | yourdownpaymentof .

'515'60_,00' '

/4186, 40

96 WD 23 A%

_— I want an liemization,
Yo pgmen sehetind i : g s .
: Number of Payments ;. .. - oy e Anwunxof?aymems i . . | When Payments Are Due

JO5. 72 i . | A T, JI7L

your conitract documcms for,an, any
nd prepaymcnt refunds and pcrmiue

' 2 The unpaid balance shall be paid in 7. 2'0 20 equal month‘y mstalinems of / 0‘5 7 2— ___ Dollars or more including interest at

29 . pereent per annum.on the unpaid balance. Coramenting on the 14 7+ day of @v{ 19_T2 the first installment
of said unpaid priacipal balance and interest shall be paid,.and on the s:gme  day, of each momh thereafter 2 like installment shall be paid until the total

unpaid principal balance amd’interest have becnipaid.in full: Inferest-to begin t0.accrue.on the ] ? /7.7‘ day of ZEC 19 76—
Alf orany-part of the unpaid balance may. be prepaid without penalty: on the monthly:payment.date. The number of years required to complete pay-
roent inaccordance with the terms berewith is Q _years:In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shrsll apply. Under no-circumstances, however, will Buyzr be subject 1o any. default, delinquency or similar charges in the event of a late payment.

- Buyershall have the right 1o pay in advance the unpaid balance of this contract as was hcremabove provided and obtain a partial refund of any
pmpasdﬁnance charge: (interest) which is unearned as of the date of said. prepayment,. . -
it 3. Seller will retain a security interest in the real property described above,, consxsung of aiegal mle under this comract of sale, Siject only to
Buycr §;rights hereunder. After a\.quued property, which becomes affixed as part,of said real _property, willbe mbg.ect to said security interest. .

- 4,:Any:notice,to Buyer may be given to Buyer at the address stamd in this. Agmem"nt or.at any address subsequently delivered to Seller in writ’
mg by Buyer..Buyer understands and agrees.that Buyer ':hall be_fuuy tespousxble to keep Seller informed of the current address of Buyer for the pur-
pose:of having any -notice mailed. to Buyer, Any notices of change of, address shall be sent, fonhwuh by Buyer upon said change, certified to the
address, ofi Seligr. herein. Metice: ta seller shall be giveg only .address at which’ Byt payme'lts are from time to s wade. Aoy and all
0ices 0T demands m’oundsd or pemmeq hergunder. s.b.all be:in wating, and shall bﬂ ther personally of by certified mail, postage prepaid,
ys after placed in the mmi ‘2s set forth 'above. The provisions of this paragraph

o’ps tig'dnd | it; in #dvance of ymfr &
canceneé at'your Option for i (2) yéarsfmm thel dalé of siziiig, ~ ’
6. Buyer acknowledges that he has received, read and und..rstoo& and sxgncd h copy o‘f t!ns 1 greemem and also recexved, xead and understood a
copy of the following: (CHECK WHERE APPLXCABLE)‘ :

ot m State of Califo " Sibdivision Bublic Report
’ Subdivision Public'Réport and et Oregon Re&l Estate Comrmssxoner

L B T LA P E .8: Housing.and Urban Deyelopment. .- .
#3  State Property Report Notice of. Disc!aimer e

e "THE FOLLOWING STATEMENT 1S INCONSISTENTWITH THE i
. ... DISCLOSURE REQQIREMENTS OF THE_ I‘EDERAL TPU'I'H N LENDINU ACT ~

f ‘\Iem}ér days foni ‘ihb gtk of execttion of this Agteemcnt but not
m 18){ the Buyers herein’ as'required by the Laws of thé Stare of
sion i { be made in writing by notifying MT. SCOTT PROPER-

r te! am on or befon: the daxe indicated on said Notice of

Ansac
16ss than fourieen {14) cale of th ]
‘California and the Cahfoma Department of Real Esmtc ‘Notificatioh of such r
TIES. 33 ‘ttan’ | Avenue. Sulte 20 2. Sani’ Leandro, California 9@577. by'm
Rescission Rights. : o

.Buyer has read and uqderstands all of the (erms and provx

stated on Lhe reverse sxde hereof anu Buver and Seller agree that all such terms

and provisions are incorporated herein by reference and are fully 3 part of this agreement.
. NOTICE: See cther side for important information.

RE% the %; Hereto have exécuted this: Agreément the day and year first sbove written.
THE BANK OF CAL!FOBN!A,

“an o aia T

Buyer

Buyer

- Buyes Tide - Seller

% WHITE and GREEN: BANK OF CALIFORNIA™ ' *CANARY:' DEVELOPER PINK: EPOKER GOLDENROD: BUYER AT TIME OF SIGNING




e&mmm@emwwm the date o this A

n“&hdsﬁﬁ‘i@;@héﬂﬁirt’&ﬂfummﬂ TC;
> Buyer, § ﬂmﬁwu but subject to all
uyer. ree a; ¢/ ;eﬂ(’ e cex. ut s j\%t;%_to /casegnents,
e s S e R S e
mm ;;ause;lotcreﬁied b,ysliuypr nf eqzmg udar TAL Buy 1% election and 3T By cishall o Buyet a policy” of title §
insurance 1ssued by a reliable title company showmg tideé fo smcl pmperty Vested i

[Tiens and encumbrances, except those herein-'
before-spesified and Ahose.done, made, caused;or createrd by Buyer, .00
- understands_that the property being purchased herein l‘fg?Bug_ Y 1 rncluda lhe’pwha.,e of any ‘oil, gas and orhe: mineral and
hyﬂmcarbon snbst,er'ees bencath-the surface of said:land. However, se'fong as Buyer is performing hereunder and the contract has not been terminat-
edj ntither Seller. not.any: person claiming: from Selies shall-bave:the right to enter upon the surface of the property sold by Seller 1o Buyer for the
rbmoval of ot éxploration for; the-aforementioned natural résources below. the surface of said land. Upon the paymens in full 20d perfm.uoe by the
Buyer: ehmlmg the’ Bayerto adeed-as: provrderrfcr herein, there shall further. appear upon the face of said deed this waiver of surface eatry.

10: Buyer shall kedp, preserve and mammtain' said pdperty it good order atid condition; Buyer shall not'commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulanons ro»enanls condmons restnctrons, easemems nght and nghts o. way relating to or affect-
rng said property.

il Sellef ‘shall have the right at all reasonable times to inspect sard property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homéste4d upon nor select szud propcrty as a homestead nor atrernpt to record any declaranon of
homestead upon said propéity “Wiring the term of this ‘Agrésment,
13. All improvements made to,or placed on said propesty by B uyer shall be and beeome a part of said property Bu)er agrees that until pavment in
full has bieen' made-or untit Buyer has received writteniconsent from Seller, Buyer will'not commit waste or encumber said realty and during the peri-
od of this Agréetent will keep sarll realty free ot all lrens ‘and encumbrances done,, miade,;caused, or created by him of any kind and nanwe. Buver
agrees to payped discl y lien or encumbrance on said rdalty that is made, done, ééueed or created by him within ten (10) days after such lien
or encumbmnce is placed thereon

14. No rep tatronég\ ems Hesp Y e(hel{nexpress»ar ~jmplicd,, nel ;herern expre sly set. Jorii hgve been made by.Seller w or with ‘:(_

Buyer.. Buyer knowledges that no. !ﬁl\/e s ow_havd anysauthority tormake any) reseménons. ‘egreements or wa}mntres. whether
express or rmplred bmdmg upon Seller not expressly set forth herein and that, if an) h represemanons. agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.:

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. title, or inter-
est herein without firstobtaining the written consent of ‘Seller,.and any attempt 5010 do shall be of no force or effect.

16. Any payments-made by Buyer ) Seller may. be ap sied. by Seller in payment of or on adcotnt'of :my obligation or liability of Buyer to Seller,
and the application of suelt payments by éeller‘sh\af{'gc conclusive upon Buyer. . s TR Ny

17. Time is of the essence of this Agre‘ement and full performans.e by the Buyer of all hi Aoblrﬂatrons hereunder is and shall be a condition precedant
to his right to a conveyance hereunder; and should default be o (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand ‘of any’ ainolits'herein agreed to be repaid, or (c) in the ‘observance or performance of any other
obligation hercunder, and any-such defaultsis not ot dured :within for'ly-f ve (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemedgutomaueally‘cancelled and terminated, at Seller’s option; and in the event of such cancellation
whete the amount pard herein by Buy s Iess than fifteen Percent (15%) of the purchase price (excluding any inierest), the amount paid herein may
be retained by Seller as Irqurdated d;rmages ‘{hie phrties agréeinig that it would be rrnpractrcal and extremely’ difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fiftcen Percent (15%) of the purchase pnce, exclusive of interest, then Seller shall refund to Buyer
g'hateve;:_grmounl remains after cither submcung—chen’Percent (15%) of the purchase pnce, e\;clusrve of interest, or the amount of Seller's actual

ge whrchever is grkater

Asan allemntrve remedy fo Seller. upon default‘f)\ Buyer in paymént\of\hn\y rndebtedness se¢tired hereby or in performance of any agreement héreun-
der gllsums secureriher\ehy Shatl’ be rmme@rargly due and payable at'the optron of Séller. In the event of default, Seller may execute a written notice
of sichNdefault and of ifs election td-caule-to be Sold the heérein described property to batisfy the-obligations hereof and shall cause such notice to be
recordéd in the! oﬁ’iee i the: County Recotder of the County-of Klamath, Oregon': Notice of 'sale having been giving as then required by law and not
tessthan a ‘time thédt‘reguited by law’ hnvmg elapsed after técordntion of such rotice of defauit. Seller may sell property at the time and place-of sale
ﬁxedby it itk said ndfice of Sale, cither as a‘whole or it pmels and in-such ordéras'it may deterrmne, at public auction:to the highest bidder for cash in
tawfaf money of the United States, payable at-the tinié of sate; Sélter may posipone'sale of all 'ora’portion-of said property by public announcement at
such time and place of sale, and from time to time thereafter may/postpone sucli‘sale by public annotncement at the time fixed by the preceding post-
poriethent. Sétter shail defivet to thel ¢  pi 7 it deed conveying the pmpeny 50 sold, Bit without any covenant or warranty, express or implied. The
recitals fn'such deed of afiy matiers m“ fadts Shall 'bé-conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at siich' safe. After deductmg dll tosts Fees and expenses’ of Selier;’ mcluding Cost'of the evidence of title and reasonable attomey’s fees in connection
W th i Xle Séler shall “apply the ‘proceeds of th ale to paymient of the followirlg items ifi the following order; (1)-All sums expénded by Sefier
‘iicr‘ th terms hereof not thén repard (mh decrded Sfest at 16% % per dnnum; (2) all'other sums then secured héreby; (3} and the remainder, if any,
tson or “peer 1i$ legally er‘mtled' ; If ihe'aféreshid: altematrve remedy is'utilized by the Sellér and Buyer has paid more than Fifteen
3 [ 9 then rn that event Seller shal] be entrtled to retarn the F’fteen Percent (15%) of the purchase

2S¢ ’ds thrs agreement t.hrough the buyer’s right of
'S FeCE gl of $aid.notice of recission, Buyer wrll at the

tanse by the Seller shali,operate a5 a full release of all Buyer's obl.gauon hereuneer
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and: Seller mo (2) days after, the deposrt in the U.S. mail of
notice of acceptance addressed | to, the prer in accordanre with the provisions of pa.rag:;aph 4 hereo postage preparcL

20. Each of the signed, copresthereaf shall be dee_med a du;?ln.\ate original, and this Agree, ,
successors and assigns of each of the parties hereto.
21. This Agresment is made by Seller as Trustee under 2 Déclaration’ of Trust; and: Buyer s reccu;se against Seller shail be limited solely to the
assets of the trust estate and not the assets of Seller in a_ny'omer‘capacrty
22. Developer herein has installed thg interior. roads i in-th

P81 Vi

ther responsibility in any manner ip connecuon therewrtfr v
23. Developerishall have. electncal facilities. fum.ahed w,ll\e subdjvision herein by having erected rhe neeessary elecmcal power poles to allow a
h00k~up y Buyer to, said electricity. It is agreed by‘Buyer that Developé{{rs\responsrble only, for the furnishing of said electrical power pole to the

' Incly Tuding, but riot timited to t*ool_.—ug'charge; monlhly fees, membership fees, maintenance

be fumrshed to lhe subdmsron ;hall h«*.furnrshed no, ht y (120) da ‘;rfter 'the last lot'i in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be o‘blrgated in any cther mariner in regard to the electrical installation or, marntenance
relgtmg o the subdmsron herern or the provrdmg. at such time as heremabove set forth, of sard electricity to the :::bdrvrsron

34, Bliyer understands and agrecs that any and all claiins, sy place !
County of San Francisco, Califomia. ;
Buyer has read and understands; allintthe terms-and pravisions. stated in, this Agresment | fcr
of are fully a part of this contract. - - )\_\‘3‘
NOTICE: See other side for important RS AT 70 AR = SHETE )

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

23xd
d at request of Wynwood Agency.Inc. the : day
:lIEdAfS;J;;m v A.D., 19 96 at _9:29 oclock ____AM., and duly recorded in Vol. __M96 .
of Deeds on Page __26070

Berrnetha G Letsch, County Clerk
FEE $35.00 By




