this . 15TH .. day.of o S Cpugust 7
Kristina Lea Glidden-Ford and: Todd Michael Ford, HW and Alden B. Glidden

] : i - as Grantor, William Sisemore, as trustee, and
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! KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation arganized and existing under the laws of the United States,
: as beneficiary; » ‘ e e Lo '
‘ U O WATNESSETH: 0 7
The giantortgremcabiy grants, bargains, selis and, conveys fo the, trustee, in trust, with power of sale, the property
in ama ... County, Oregon, described as: . -

Lot 9 and the West 20 feet of-Lot-8, Block 14 of HILLSIDE ADDITION,
to the City of Klamath KFalls, according to the official plat thereof on
" file in the office’of the County Clerk of. Klamath €cunty; Oregon.

" Key 4187504

. “UNDER OREGON LAW, MOST AGREEMENTS, PhdMlSES AND COMMITRMENTS MADE BY US AFTER THE-EFFECTIVE DATE OF THiS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NCT FOR PERSONAL, EAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
$AUGT BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE-ENFORCEABLE."

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall becoms immediately due and payable. Which said described real properly is not currently used for agricultural, timber or
grazing purposes, together with afl and singular the appurtenances, tenements, hereditamants, rents, issues, profits; water rights, easements or privileges now or hereafter
belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures, together with ail ‘awnings, venetian blinds, fioor covering in place such as watl-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafter installed in.or used In connection with the above described: premises, including all interest therein which the grantor
hag_:l or may hereafter acquire, for the purpose of .gecuting . performance - of gach’ agreement of the- grantor hierein contained and_the ent of the sum of
Fleven Thousand Nine Bundred Fifty and no ? 100 ] _ll*ﬁgfd:fﬂﬂ__ ) Doliars,

with interest thereon according to the terms of a promissory hote of ev,éh‘date herewith, péyable to ihe béheﬁciary or order and made by the grantor, principal and
interast being -payable in monthly nstaliments of (§ 127,51 commencing. Sepiember 25 19 96

> e der T LI A ! :

This trust deed shall further secure the payment-of such additional monay, it charges levied or Imposed gainst said properly in the amounts as shown by the
any, as may be loaned hereafter by the teneficiary to the grantor or. others having  statements thereo! furnished by the collector of such taxes, assessments or
an interest in the above described property, as may be evidenced by anotaornotes.  othercharges, and to pay the insurance premiums in the amounts shown on the
it tha indentedness secured by this trust deed is evidenced by more than one note, . statements submitted by the insurance carriers or their representatives, andtocharge
the beneficiary may credit payments received by it upon any of sid notes or part - sald sums to the principal of the loan or to withdraw the sums which may be required
of any payment on ong note and part on another, as the beneficiary may eiect.  from the reserve account, if any, established for that purpose. The grantor agrees

. - o o - A ;

The grantor hereby covenants to and with the trustee an d the beneficiary herein In no event to hold the benefisiary responsibla for failure to have any insurance written

y N frity ; ) _ or for any loss or damage growing out of a defect in any insurance policy, and the
that the said premises and property convéyed by this trust deéd are free and clear i e A v
of all encumbrances and that the grantor will and his heirs, executers and beneficiary hereby is auihorized, in the event of any loss, to compromise and setle

. R " ; with any insurance company and to apply any such insurance receipts upon the
agmmzstramrs St?a“ warr:nt and defend his said title thereto against the claims of obligations secured by this trust deed. In computing the amount of the indebtedness
all persons WHOMSOEVEr. : ST for payment and satisfaction in full or upon sale or other acquisition of the properly

The grantor covenants and agrees to pay said note according to the terms by the beneficiary after default, any balance remaining in the reserve accountshal
thereof and, when due, ali taxes, assessments and ather charges tevied against sald - * be credited t0°the indebtedness. If the reserve account for taxes, assessments,
property; to keep said propesty free from al encumbrances having precedence over  insurance premiums and other charges is not sufficient at any time for the payment
this trust deed; to complete all buitdings in course of construction or hereafter  Of such charges as they become due, the grantor shall pay the deficit to the beneficiary
consiructed on said premises within six months from the date hereof or the date  upoR demand, and if not paid within ten days after such demand, the beneficiary
construction is hereafter commenced; to repair and restore prompliy and in good  may at its option add the amount of such deficit to the principal of the obligation
waorkmaniike manner any building or imggavemem on said proparty wfhich mayﬁ he secured heraby.
damaged or destroyed and pay, when due, all costs incurred therefor; to allow™ ) " i, . . o
pensficiary to inspect said property at all times during construction; to repiace any benei?:iguryldmt:; a%'gg‘g;t{:: ég"‘;ei‘:ﬁ% gn?e]e ag’;egflgg &%‘;ﬁ?ﬁ&;ﬁ‘ﬁ;&i
‘work or materials unsatisfactory to beneficiary within fifteen days after written notice shall draw interest at the rate specified in the nmn' shall be repayable by the grantor
from beneficiary of such fact; not to remove or destroy any tilding or Improvements 51 demand z;nd shall be secu}eﬁ by the ﬁé;‘ of t“hrs trust degd in ,m=s connection
now or hereafter constructed on said premises; to keep alf buildings and ¥ b3 i e dicnrati Db .
: X ¢ p the heneficiary shall have the right in its discretion to complete any improvements
improvements now or hereafter erected upen sald property in good repalr and to oo x0" s said premises and also to mak : YA g

d . " ake such repairs to said properly as in its
commit oF suffsr no waste of sald premises; to keep all buildings, property and sole discretion it may deem necessary or advisable
improvements now of hereafter erected on said pramises continuously Instred ~ .
against loss by fire or such other hazards as the benefigiary may from time to time The grantor further agrees to comply with ali laws, ordinances, reguiations,
require, in a sum not less than the original principal sum of the riote or obligation  covenants, conditions and restrictions atfecting said property; to pay ali cosis, fees
secured by this trust deed, in a company of companies acceptable to the beneficiary, - and expenses of this trust, including the cost of title search, as well as the other
and to deliver the original policy of insurance in carrect form and with approved  costs and expenses of tha trustes incurred in connection with or in enforcing this
Ioss payable clause in favor of the beneficiary attached and with premium paid, to obligation, and trustee’s and attorney's fees actually incurred; to appear inand defend
the principal place of business of the beneficlary at least fiftesn days prior to the  any aciion or proceeding purporting to affect the security hereof or the rights or
effective date of any such policy of insurance. If said policy of Insurance is not'so- powers of the beneficiary or trusies; and to pay all costs and expenses, including
tendered, the heneficiary may in its own discretion obtat insurance for the benefit - cost of evidence of {itle and attomey's fees in a reasonable sum to be fixed by the
of the beneficiary, which insurance shall be non-cancellable by the grantor during  court, inany such action or proceeding in which the beneficiary of trustee may appear
we full term of the policy thus obtained. .. . and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

- n ordar to provide regularly for the prompt payment of said taxes, assessments be secured by this trust ceed.
or other chargss and insurance premiums, the grantor agrees to pay to the The bensficiary will furnish to the grantor on written request therefor an annual
benaticiary, together with and in addition to ihe monthly payments of principal and statement of account but shali not be obligated or required to {fumnish any further
‘interest payabie under the terms of the note or obligation secured hereby, an amount statersnts of account.
equal to one-twalfth (1/12th) of the taxes, assessments and other charges due ang . - ¢ % mutaly agreed that:
payabls with respect 10 Said property within each succeeding twelve months, and s’ mutaliy agreed that
2150 one-thirty-sixth {1/36th) of the insurance premiums payable with respecttosald 1. In the event that any portion or ail of said prperty shall be taken under
property within each succeeding three years while this trust deed remains in effect, _the right of sminent domain or condemnation, the beneficiary shall have the right
as estimated and directed by the beneficiary, such sums o be credited tothe principal - 1o ‘commencs, prosecute in ifs own name, appear in or defend any action or
of the loan until required for the several purposes thereot and shall thereupon b8 proceedings, of to make any compromise of settlement in connection with such
charged to the principal of the loan; or, at the aption of the beneficiary, the sums  taking and, if it so elects, to require that all of any portion of the money’s payable
50 paid shall ba hatd by the beneficiary in trustas aresarve account, wihout interest,  as compensation for such taking, which are in excess of the amount required to
10 pay said prémiums, taxes, assessments or other charges when they shall becorns:  pay =it reasonabia costs, expenses and attorney's fees necessarily paid or incurred
dug " and - payable. B N : byrtha grantor-in such procesdings, shall be paid to the beneficiary and applied by
; + g : e s s - (LTIFStUpOR any raasonable costs and expenses and attorney's fees necessarily paid
* While he grantor is to pay any and all taxes, assessments and other charges of incurred. by the bensficiay in such proceedings, and the balance applisd upon
tevied or assessed against said properly, or.any part thereof, before the same begin ! N | s
b . b oy : the indebiedness secured hereby; and the grantor agrees, at its own expense, to
to bear intsrast and aiso to pay prerniums onall insurance poticies upon said property, take such actions and execut such instruments as shall be in obtainin
such payments are to be made through the beneficiary, as aforesald. The grantor necessary g

hareby authorizes the beneficiary to pay any and al taxes, assessments and other such compensation, promptly upon the beneficiary's request




sertall
nce for cdnceliation), without alfecting 2haitz
i 5 1o, e making

afy map or p!at of said proper:y; {b) join ment” or Croating any
rasiriciion tidrdon; (c) joinin any subordination romeragreemsmaﬁecﬁng this geed
orthalieh orcharge hareof; (d) nzconvey without warranty, ali o any part of tha propenty.
The grantes in any reconveyance may be described as tha “perscn of persons lgally
entitisd theralo” and the recitals therain of any matters or facts shall ba conclusive
proof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph
shell be not less than $5.00.

3. As additional security, grantor hiereby assigns"to' beneﬁciary"dunng the

continuance of thase trusts all rents, issues, royaities and profits of tha property affected -

by this deed and of any persona! property located thereon. Until grantor shall default
in the payment of any indebtedness secured hereby or in the performance of any
agreement hersunder, grantor shall have the right to collect all such rents, issues,
royalties and profits earned prior to dafault as thay become: due;and:payable. Upon

any dafault by the grantor hereunder, the bensficiary may at any time without notice,
either in person, by agent or by a recaiver to be’ appointed by a court, and without

regard to the adequacy of any security for the indebtedness hereby secuted, entér bpon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collest the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonabie attorney's fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said progerty, the collection of
such rents, issuas and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application
or releasa thereof, as aforesaid, shall not cure or waive any default or natice of default
hareunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above dascribed preperty and Surnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan appiicani and shalt pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in
payment of any indebtadness secursd hereby or in performancs of any agreement

hereunder, the beneficiary may declare all sums secured hereby imimediataly due and -

payable by delivery to the trustee of viritten notice of default and elaction to self the
trust property, which notice trustee shail cause to be duly filed forrecord. Upon delivery
of said notice uf default and slection to sell, the beneficiary shali deposit with the trustee
this trust deed and all promissory notes and documents. avidencing expenditures

secused hershy, whereupon the trusteas shall fix the time and placa of sale and give -

notics thereof as then required by law,
7. Aster default and any time prior to five days before the data set by the trustee
for tha trustes's sale, the granior of othzr parson so privileged may pay the entlre amount

1N WITNESS WHERED

STATE OF DREGON
County of . Klamath

THIS IS TO CERTIFY that on this 15tH_day of

AldengB. Glidden

P
is trust deed and the obligations secured M\R&éﬁﬁ o

beﬁnehadnodetaunoecunedandﬂmebym

iter the fapse of such fime as may then be required by law following the
reccraation’of sald doticd of detautt and giving of said notice of sale, the trustee shall
selt sald property at the time and place fixed by him in said notice of sale, either as
awhols or in separate parcels, and in such order as he may determine, at public auction

~ to the:highest bidder for cash, in lawful money of the United States, payable at the

time of sala. Trustes may postpone sale of all or any portion of said praperty by public
announcement at stich timg and place of sale and from time to time thereafter may

- postpone’ the sale by public announcement at the time fixed by the preceding

postponemsnt. The trustee shall deliver to the purchaser his deed in form 2s required
by law, conveying the property so sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof

 of the truthiulness thereof. Any person, excluding the trustee but including the grantor
“andihe. benef iciary, may purchase at the sale.

) When the Trustee sells pursuant 1o the powers provxded herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust desd
or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
a SUCCesSur or successors to any trustee named herein, or to any successor trustee
appointed hereunder. Upan such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall bz conclusive proof of propar appointment of the successor trustee.

11. Trustee - accepts this trust when this deed, duly executed and acknowiedged
is made a public record, 2s provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties hereto,
their heirs, legatees devisees, administrators, executors, successors and assigns. The
term “beneficiary” shall mean the holder wnd owner, includic - pledgee, of the note
secured hereby, whether or not named as a bengficiary hereir In corctruing this deed
and whenever the context so requires, the masculine ge e i~ :ludes e feminine and/
or neuter, and tha singular number includes the plural,

., sald grantor has hereume set his hand and seat the day and year fi f rst above wrmen

1

Notary Public in and for said coumy and state, personaﬁy appe‘éred vt'he" within named

Kristing Lea Glidden-Ford and Todd' Michael Ford and' -Alden B. Glidden

zo me perscmal‘y knovm 10 be the xde'ttsca. mdawdual {s ) named in and who exacuted the foregomg instrument and acknowledged to me that
they R ECSr executed the same freely and voluntarily for the uses and purposes therein expressed.

v

m TESTWONY WHEREQF, | have hereun\c set my hand and atﬁxed my natanal seal tha day and year last above written.

(SEAL)

Hotary Public idfom

Lan %\20 030 39 OQCSO

" TRUSTDEED

<r1_suna_& "‘odd Pord
filden-B.: Glidden + -
Zmenw Ste

Aﬂer Recordmg Remm To
- KLAMATH FIRST FEDE%AL&AVINGS
AND- LOAN ASSOCIATION
2323 Dahlia
Klamath Falls, OR ©7601

Fee SIS.OQ

- STATE OF OREGOR

Cmmty of Klamath SS.

| certify that the within instrument was
veceived for record on the __23td_ day of
g August ,19_9%6
at3234 o'clack — P.M., and recorded in
beok M6 on page _26190
Record of Mortgages of said County.

» Witness my hand and seal of County affixed.

Bernetha G Letsch,County Clerk
County Clerk

By Wﬁﬁ%@w

Deputy

REQUEST FOR. FULL RECONVEYANCE
.. ~Tobe used orly when obhganons nave been panL

TD Wiiuam Slsemore, Tmstee S

< The undersigned Is the-legal owner and holdsr of ari mdemdness 'secumd by tha foregomu tmst deed. Al sums secured by said trust deed have been fully paid
and satisfied: You heraby are directad, on payment to you of-any sums owing to you under the terms of said trust deed or pursuant to statute, to cancet all evidences
of indebtedness secured by Said trust deed (which are defivered (o you ha:ew:m together with said trust deed) and to reconvey, without warranty, ta the parties designated

by the terms of sald trust daed the estaw now held byyou»undarme samme,; "

Kiamath First Federal Savings & Loan Association, Beneficiary

b




