SPEN TITLE #03044500 | _
ekt i QOPRUGHT A8 STEVENB-NESS LAW PUSLISHING GO., PORTLAND, OR 6720¢

. TRUSTDEED . .. .. ...} . ' STATE OF OREGON,
L TR M .’ :Cogmtyof }ss

i —e RS T < : Y certify that the within instrument
HUTCHESOR VAN WINKLE ORI Ty LW - was received for record on the

o’clock M., and recorded in

" KLAMATH RIVER ACRES e i . bodhigeel/volume No. ———_______ on page

o ~ Saneicirye Newa e s T Tl L - of said County.
S rasoring, evarn S e, R B ' and seal of County
ASPEN TITLE & ESCROW, INC.
ESCROW DEPARTMENT Lo

uty.

" THIS TRUST DEED, mede this. . 3t0 . . .. dayof ... July. : 1956, between
‘HUTCHESON. VAN WINKLE GONSTRUGTION ... . i

, &s Grantor,
as Trustee, and

"ASPEN TITLE & BSCROW, NG, ~oii
KLAMATH RIVER ACRES OF OREGON . -

» as Beneficiary,

» Y WITNESSETH:
Grantoxhirravacably grants, bargains, sells and conveys to. trustee in trust, with gower of sale, the property in

Klama; County, Ozedon, qcscribed asr

‘Lot 14, Block 36, Tract 1084; ‘KLAMATH RIVER ACRES SIXTH ADDITION,
- in-the: County of Klamath, State of Oregon.

' Code 52 Map 3907-25A0 Tax Lot 3600

togother with all and singular the ten ¢ ‘h‘}. f‘";' monia and eppﬁrten'ancés,:im'! all other rights thereunto belonging or in anywise now
on"e herenfior apportaining, and tho rents, issues and protits thereof and all fiztuzes now or hereafter attached to or wsed in connection with
the proporty. - R - ' -
FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum
EIGHT THOUSAND FIVE: HUNDREDR and NO/I00 = = = == = = — v = o o

... Dollara, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to beneficiary or order and made by grantor, the final payment of principsl and interest hereof, if

not sconer paid, to bs due and payable . July 19 ; 1998,

 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (er any part) of granior's interest in it without first ‘obtaining ¢ho written consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreument*® does nof constitute a sale, conveyance or
assignment, 1 o

T'o protect the socurlty of this trust dead, granfor agreas: .

1. T'o profect, preserve and maintain the property in good condition znd repair; not to remove or demolish any building or im-
provemant thereon; not to commit or permit any waste of ¢he. property.

2. To complete or restore promptly and in good and habitable condition any building or improv t which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comply with sll laws, ordi regulations, cov £s, ditions and. restrictions afiecting the property; it the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiery may require and
to pay for liling samn in the proper public office or offices, as woll as the cost of all lisn ssarches made by filing officers or searching
agencies 83 may be deemed desirable by tha bensficiary.

4. To provide and continuously maintsin insurance on the buildings now or hereafter erected on the property a%ainst Igsg or :
damage by fire and such other hasards as the bencliciary may frem time to timo require, in an amount nof less than §..111surable val
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance sheli be delivered to the bene. H
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policiss to the beneficiary
at least fiftesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the samo at grantor's expense. The amount collected under any fire or other. insuranco policy may be applied by beneticiary upon
any indebiedness secured hereby and in such order as bensiiciary may determine, or at option of beneficiary the entire amount so collected,
or any par? thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To kesp the property free from construction liens and to pay all tazes, assessments and other charges that may be levied or
assassed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granter, ajther by ditect psyment or by providing bsneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligationa described in paregraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inierest as aturesaid, the propsrty hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable witkout notice,
and the nonpayment therect shall, st the option of the bensficiacy, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this (rust deed. .

6. To pay all costs, {oas and expenses of this trust including the cost of title ssarch as well as the other costs znd expenses of the
frustes incurred in conmection with or in enforcing this obligation and trusteo's ard attorney's fees actually incurred.

7. To appear in and dvfend any action or procseding purporting to atlect the security rights or powers of beneliciary or trustes;
and in any suit, sction or procseding in which the benoficiary or trustea may appear, including any suit for the foreclosure of this deed
or any suif or action selated ¢ this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
pensos, including evidence of title and the bensliciary’s os tiusteo’s attorney fees; the amocunt of sttorney fees mentioned in this para-
draph 7 in all cases shall be fized by the trial court and in the ovent of an appeal irom any judgment or decree of the trial court, grantor
turther agrees to pay such sum g¢ the appellate court shall adjudga reasanable as the benaficiary’s or trustee's attorney fees on such appeal.

It is muiually ageeed sthat: -

8. In the ovent that any portion or all of ths property shall be taken under the right of i d in or cond. ion, bene-
ficiary shall have the right, if it so elstts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Doad Act provideg that the trustes hersander mast bo either an attormey, who Is 22 active member of the Oregon State Baz, a bank, trust comgany
o7 savings and Inaa assoclation autharized 19 da butlnsss under the laws of Oregon or the United Stetes, a title insurence company authorized to insure title to real
prepesty of this siato, its subsidiaries, sifillates, agents or branches, the United States of any agency thereed, or 2a eserow agent licensed under ORS 685.5U5 to 635.585.
“WARNING: 12 USD 17043 regulates snd may prohibit exorclse of this oplion. - L

**The publizher sugnests that such an sgresment address the lssus of ohisining beneficlary's consent In complelz detail.




which & ses of the amount fo-pay:a onablaiconts, exg and atfornsy’s fees nocessarily peid or incurred by grantor
in msch procsedings, skall be psid to bepstiviary snd. spplied by it first upon.any. reasonsblo costs and expensos and attornsy’s fees, both
in.the trial avd sppellate. courts, necessarily pal ing sy benaliciary, In cuch procesdings, and the balancs applied upon the indebted-
nass_secured hereby; and grantor afrees, at its own ox ‘fo frke such sctiony and execute such instr ts as shall be necessary
i obtaining s £ tion; promptly iipon berbliciary’s request. . . N, ]

9. At any time and from time to fima upon written req t. of b iary, paymwnt of its fees and presentation of this deed and
the nots lor endorsement (in cass of full reconveye for. lation), without attocting the liability of any persea for the payment of
the indebiedness, trustse may (2) consent fo the making of any map or plat of the property; (b) join in granting any eassment or creat-
ing any restriction thereon; (<) jnin in.any subordination or.other agreemont aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any. part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thareto,” and the recitala thsrein of any matters or lacts shall be conclusive proct of the truthfulness thereof. Trustee’s
fees for any of the servicse mentioned in this parsgraph shall be not less than $5.

10, .Upon any default by grantor hereunder, bensticisry may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any past thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and coliscti including r ble attorney's lees upon any
indebtedness secured hereby, end in such order as beneticiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by granior in payment of any indebtednsss secured hereby or in grantor’s performance of any agreement hersunder, time
being of the essence with respect to such payment and/or performance, the bensficiary sy declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclosa thin trust deed by advertisament and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the bLeneficiary may have. In the event the beneficiary electa to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo he recordad a written notice of default and election fo sell ths property to satisfy the obliga-
tion securad hereby whersupon fhe trustee skall fix the time and place of sals, give notice ¢hereof as then required by law and proceed
to foreclose this trust desd in the manner pravided in ORS 86.735 to 86.795.

13, After the trustes has commenced. foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 856.753, may cure the default or defaults. If the default
consiats of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other default that is capable of being
cured may be curad by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dsfaults, the person eflecting the cure ahall pay to the bensficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with irustes’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale ghall ke held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustss may sall the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall dsliver to the purchaser its deed
in form as required by law conveying the progerty so sold, but without any covenant or wWarranty, espress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any persos, excluding the trustee, but including the
grantor and bensficiary, may purchase at ths sale.

15. When frustee sells pursuant to the pewers provided herein, trustes shall apply ths procseds of sale to payment of (1) the ex-
penses of sale, i luding the p tion of the trustee and a reasonsable charge by irustas's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustee in thoe trust doed as their interests may
appear in the order of their pricrity and (4) the surplus, if any, to the grantor or $o any successor in interest entitled to such surplus.

16. Bensliciary may from time tfo time appoint a 3 or yra to any trustee mamed hierein or to any successor trustee
appointed hereunder. Upen such app int ¢ and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustes herain d or appointed her dar, Each such appointment and substitution shall be
made by written instrument executed by, beneficiary, which, when recorded in the morigage records of the county or countics in which the
property is situated, shail be conclusive prool of proper appointment of the successor trustes.

17. Trustes accepts this trust when this deed, duly ted and ack ladged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of pending sals under any other deed of trust or of any action or proceeding in which grantor,
bensiiciary or trusiee shall be a party unless such action or procseding is brought by trustee.

The grantor covenants and agrees to and with the banoliciary and the beneficiary’s successor in interest that the grantor is lawfully
seizod in fee simplo of the real propstty and has a valid, unencumber ed title therefo, excopt as may be sot forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same ageinst all persons whomsosver.

WARNING : Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, Leneficiary may purchase insurance at grantor’s expense to protect bene-
ticiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarce coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balanice. It it is 2o added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverade may be the dats grantor’s prior coverage lapsed or the dats granior $ailed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any nsed for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the Ioan represanted by the above described note and this trust deed are:

(a)* primarily for grenior's perzonal, tamily or bousshold purposes (ses Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benofit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal yepi tatives, 5 and assigns. The torm beneliciary ghall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgags, it ia understood that the rnortgagor or mortgages may be more than one person; that if the context so
requiree, the singular shall be taken to mean and include the plural, and that generally all grammatical charges shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
# |MPORTANT NOTICE: Delete, by lining oul, whichever wearranty (a) or {B) is
not cppiicable; if {a) it applicable and the baneficiary Is a creditor 337"
as suth word Is defined !’n the Truth-in-Lending Act and Regulstion Z, the HU}WON VAN WINKLE CONST}{UCTION
beneficlury MUST r',wlﬂlﬂut\tiand'," by ma quired
diget ; for this purg use Steyens-Noss-Form No. 1319, or equivalent. /WM
1 compliance with the Act is not required, disregard this nefice. Z. ﬂ £
STATE OF OREGON, County of .. /K1amath yss.
This instrument was acknowledged before me on 19

I3

@} COMMISSION 2l ' \JL @KC}L { - | O

COMMISSION EXPIR
A NS EAT

HNotary Pul;lm for Oregon My commission expires .. L2570

STATE OF OREGON: CQUNTY OF KLAMATH: . ss.

Filed for record at request of ‘Aspen Title & Eacwow - 0 ' the 23rd

-of __ August AD, 1996 _a_ 3152 oclock P M., and duly recorded in Vol. _M36
SRR : Bernetha G Letsch, County Clgrk

FEE $18.60 0 7o o By W“"’"\é‘ ASUSESEN S8




