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ESCROW DEPARTMENT

. THIS TRUST DEED, made thi o ¢ ooduly o 19.96 _ petween
HUTCRESON VAN wmm, comsmm:man: e

, as Granfor,
as Trustee, and

_AS?EN- TITLE & ESCRCY, ~1NC'..
KLAMATH RIVER. ACRES OF OREGQN”'

=3 Beneficiary,

WITNESSETH:"
' Giranfor irrevocably grants, Ix&:éams, seiIs and conveys z‘o tmstea in frisst, with power of sale, the property in
Kiamath Csunty, Omgon, dsscnbed as: d ki

Lot 13, Block 36, Tract 1084 KLAMATH RIVER ACRES SIXTH ADDITION,
in the Cnunty of Klamath, State of Oregon.

Code 52 Map 3907- ZSAO Tax Lot 3700

together with all and singular the ¢ : ts, heredltsmenfs and spmdem: ana' all other rights thereunfo belonging or in anywise now
o’:e hereniter appertaining, and the rents, tssues and proftls thereof and all fzxtums row or hercaiter attached to or used in connection with
the property.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agresmsnt of gmntor herein contained and payment of the sum
of EIGHT THOUSAND FIVE HUNDRED and ‘NO/100

o Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo bs dus ard payable ... JBLY .19 . s 19

The dafe of maturity of ‘he debt seciured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Shouid the grantor aithor agres to, attempt fo, or actualiy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantos's interest in it without x'irst'obtaining tho written consent or approval of the beneficiary, then, at the
beneficlary’s option*, all obligations sccured by this inst ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The axecutton by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agreea: )

1. To protect, preserve and maintain tha property in good conditicn and repair; not to remove or demolish any building or im-
provemsnt therson; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due aII costs incurred thersfor,

. To comply with nll Iawa, ord T ions, cov ts, conditions and restrictions atfecting the property; if the benellcxary
so requests, to joim in ting such i ing atat ts pursuant to the Uniformm Cormmiercial Code as the beneficiary may require and
to pay for filing same in the proper public office or ofiices, as well as the cost of all lien searches made by filing officers or searching
agencies a8 may be deemed desirable by the beneftcmry.

4. To provide and continuocusly maintain insurence on ihe butldmgs now or hereafter erected on the prope against_loss or

damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than e Val‘

written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered

ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tiftean days prior to the oxptratwn of any pohcy of insurance now or berealtcr placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hercby and in such order as bensficiary may determins, or at option of boneﬁcmry the entire amount so collected,
or any part therecf, may be raleased to grantor, Such applxcatmn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay &ail taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly dsliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound ic the same extent that they are
Sound for the payment of tho obligation herem descnbed and all such paymants shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ess and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection wi!h or in enforcing this obligation and trustee's and attorney's feea actually incurred.

. To apt in and d. any tion or procesding purporting to aflect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the benaticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, mdudme avidence of title and the bensficiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an eppeal from any judgment or decree of the trial court, grantor
further agress to pay such sum &t the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually sgreed that:

8. In the event that any portion or all of tbe ‘property shall be taken under the nght of inent d in or cond tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusioe hereuncer must bo either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan a3soclation authorized 10 do business urder the lsws of Oregon or the United States, a fitle Insurance company authorized to insure title to real
proparty of this atete, Utz subsidiaries, affiliates, agents or Granghss, the Unlted Statas er any agency thereaf, or an sscrow agsnt lizensed under GRS 696.505 to 695.585.
*WARNING: 12 USC 1701-3 reguiates and may prohiblt exarclsa of this option.

**The publisher suggests that such an agresment address the Issus of chbizining beseficiary's coasent Ia complets detall.




w&:u‘z are in axcess oi the an-xxmt tequ!md nable o, ex and atfc ily paid or mcurmd by grantar
m mich procesdings, shall be paid to bensliciary. and applied by it first upon.any. temmbfa costs and expenses and attornoy’s fees, both
in the trial and appellats courts, nocessarily geid or inciirred by Bansticiary in such .proceedings, and the balance applied upon the indebted-
niass secured hersdy; and grantor agrees,’ at its ' ake such aciwns zmd execute such instruments as shall be necessary
in obtaining such ti ptomptly upon benaliciary’s request.

9. At any time and from time fto time upon written request of benefxcmry, “payment of itz fees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without aflecting the I:abxmy of any perzon for the payment of
the indebiedness, trustes may {a) consant to the making of eny map or plat of the property; (b) join in granting any easement or creat-

ing any resiciction thereon; (c) join in any subordination or other agreemont affocting this deed or the lien or d:.srge thereof; (d)
reconvey, without warranty, all or any part of ths.property. Tho grantes in any reconveyance may be described as the “person or persons
logally sntitled thoreto,” and the recitals therein of any matters or lacta shall be conclusive proof of the truthfulnvss thereol. Trustee's
tess for any of the services mentioned in thiz paragraph shall be not less than 35.

10. Upon any default by grantor herounder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy ol any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, in ita own name sue or otherwise collect the rents, issues and proiits, including those past
due and unpaid, and apply the same, loss costs and expensea of operation and collection, including reascnable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determina.

11. The entering upon and taking possawon of the property, the collection of such rents, issues and profiis, or the proceeds of fire
and other insurance p or tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any default or notice of default hereunder or mva.hdats any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness escured horeby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/oc performance, the beneficiary may dsclare all sums secured hereby immediately
dus and payablo. In such an ovent the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
truatee to foreclose this trust decd by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary slects to foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and causa to be recorded a written notice of default and election to sell ths property to satisfy the obliga-
tion secured hereby Whereupun the trustee shall tix the time and place of sale, give notics therect as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After tho trustee hes commenced foreclosure by advertizoment and sale, and at any time pnar to 5 days before the date the
trustea conducts the sale, tho grantor or any other person so privileged by ORS 86.753, may cure the d It or Its. If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the bensficiary all costs and expenses actually incurred in enforcing
the cbligation of the trust desd together with trustee’s and attornoy’s fees not exceeding the amounts provided by law.

14, Otherwisa, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
tho sale may be postponed as provided by law. The trustes may sell the propsriy either in one parcel or in separate parcels and shall sell
the parcel or parcels ai auction to the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as rsquired by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof ol the truthiulness thoreof. Any person, excluding the trustes, but including the
grantor and bensficiary, may purchase at the sale.

1S. Wken trustee sells pursuant to the powsrs provided herein, trustee shall apply ths proceeds of sale to payment of (1) the ex-
pensss of sale, including the compensation of the trustee and a reasonable charde by trusfeo’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may frem time fo time app a 3 fo any trustee named herein or fo any successor trustee
appointed hereunder, Upon such appointment, and wzrhout convayance tc tha successor trusiee, the latter shall be vested with all title,
powers and duhes conlerred upen any trustes herem d or d her . Each such appointment and substitution shall be
made by written instr d by b v, which, when reaordcd in the mortgage records of the county or counties in which the
property ia situated, shall be conclusive proof of proper appointment of the trusteo.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as prov:ded by law. Trustee
is not obligated to notify any party hereto of pendmg sals under any other dead of trust or of any action or proceeding in which grantor,
bene!xcmry or frustee shall be a party unless such action or procecdmg is brcu‘ht by ‘rustee.

he grantor covenants and agress to ard with the b iary az<l the b in int t that ths grantor is lawlully
seized m fse simple of the res! property and has a veiid, unencumber od title thereto, except as may be seot forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and lorever defond the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary’s inirest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
chtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranta that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor s personal, family or household purposes (seo Importan! Notice be]ow),

(b) for an ordanization, or (even if grantor is a natural person) are for busi; or cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat. devisees, ad) istrators, executors,
personal representatives, succsssors and amxgns. Ths term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a ficiary herein.’

In construing this mortgage, it is understood that the mortdgagor or mortgeges may be more than one person,; that if the context so
requires, the singular shall be taken to mean and irclude the plural, and that gensrally all grammatical changes shall be made, assumed and
implied fo make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOPF, the graritor has executed this instrument the day and year first above written.
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STATE OF OREGON, County of ... Klamath
T his instrument was acknowledged before me on 19

) RHONDAK.O
| NOTARY i OREGON
COMMISSION NO. 053021
S AFR, 10,2

Notary Public for Orsgon My commission expires 373

STATE OF OREGON: COUNTY OF: KLAMATH §5.

Aspen Title & Escrow - ) the 23xd day

of ___ August AD,18. 96 _a. 3352 o'clock P M., and duly recorded in Vol. __M96 ,
of ____ Mortgages on Page 26206

Filed for record at request of

' v L Bernetha G Letsch, County Cler]
FEE $15.00 Bt By Q. duusus AS




