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THIS TRUST DEED, made this ‘/;mlm‘:. day of

£ Gaked 1996 between

T )
82 Paul H. Tremaine and Barbara'A. Tremaine, hushand and wife, jointly, as to an undivided
8

o2 R T S T W TR STRSIRINST AR s T Rt AL N R SR i L A e S R S e et

% interest;asd GREGORY S. GLASSOY, an individusl, as to an ufndivided 5% k%% , as Grandor,

Dowglas J. White, Jt. as Trustee, and

Power, Transmission Products, Inc., dba Cascade Industrial Suppiy

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargdains, sells and conveys o trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

'
x

Y come immediataly dus and payeble. Fhe : Hemdrantor-of-en-oarnest £ co—rroh

N zseignmont. The consent of beneficiary shall not be unreasonably withheld.
il B T'o profsct tho security of this trust doed, drantor agreon: :

2 1. To protect, preserve and malintain the property in goocd cendition and repair; not fo reniove or demolish &ny bullding or iot-

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT:. THE DEED.
THIS TRUST DEED IS BEING RE-RE-RECORDED TO CORRECT THE DATE
Lots 21a, 21B, 21C, 227, 22B, 23A1 23B and 24B,, Block 7, Railroad Addition, according

to the official plat théreof on file in the office of the County Clerk, Klamath

County,, Cregon.

#xinterest; and MARK BEDDOE, an indivdual, as to an undivided 5% interest; and RON BOWERS,
an individual, as to an undivided 5% interest.

together with all and singular ‘the t tz, hsredit ts and eppurionances and all other righte theraunto belonging or in anywise now

or herealter appactaining, and the rents, issues and profits thoreof and all lixtures now or hereafter attached to or used in connection with

the property. .
FOR THE PURPOSE CF SECURING PERFORMANCE of esck agreement of grantor herein contained and payment of the sum

o1 .One_Hundred Eighty-Four Thousand and No/100..($184,000.00)

............... Dollass, with Inferest thereon according to the tarms of & promissory
note of even date herawith, payable to beneiiciary or order and made by grantor, the final paymesnt of principal and interest hereof, if
ot sconer paid, fo be due and payable uge~% July 1 -+9:2006.

The date of maturity of the debt sacured by this instrument ls the d‘n!a,-ltal‘ed above, on which the final insteliment of the note

" hecomes dus and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or essign all (or any part) of the prop-
X arty or all (or any part) of grantor's interest in it without first obtaining the written consent or approvsl of the baneficiary, than, at the

bensliciary's option*, all obligations sscured by’fhla Insfrument,‘ Irrespective of tho maturity :l:fga expressed therein, or herein, shall be-
s A Y 4. 4 Al dend.

1,
a-tRreT- oo aanceo

provement shereon; not fo commit or permié any waste of the properiy.
2. To complots or restoro promptly and in good and habitable condition any buillding or improvement which may be construcied,

sRdamaged or destroyed thereon, and psy when dus ail costs incurred therolor, - um

3. To comply with all laws, ordi; , rog , COV ts, conditions and reatrictions atiecting the propariy il the baneliciary
so requaests, fo join in sxecuting such linancing statements pursuant to the Uniform Commercial Code as the banalldnA may require and
t0 pay for filing same in the proper public office or olflces, as well as the cost of all lien gearchos made by #Hling ofticars or searching
sgencies as may be desmed desirable by the benoliciary. . : . : ndum A.

4, To provide and continuously mainfaln Insurance on the buildings now or hsrealter erecied on tne gainst loss or
damage by fite and such other hasards as the beneliciary may from time to time require, In an amount not less than $4 .. ... .o, ’
wrilten in companies acceptable fo the baneticiary, with loss payable to ths lattar; ali policies of Insurancs shall be delivéred ¢o the bene-
ficiary as scon as insured; if tha granior shall fail for any reason to procure any such insurance and to deliver tha policies to the beneliciary
at losst tilteen days prior fo the expiration of any policy of inturanco now or hereafter placed on the buildings, the bensficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other Insurancas policy may bs applied by beneficiery upon
any indebledness socured hereby and in such order as bensticiery may defsrmine, or at optlon of beneticlary the entire amount eo collecied,
or any part thereof, may be released to granior. Such application or roleass shall not curs or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. X :

5. To kesp tho properfy Irse Irom construction lisns and fo pay all faxes, asseesmonts and other charges that may be levied or
agsessed upon or against the propsriy belore any paré of such taxes, assessments and other charges become patt dus or delinquent and
promptly delivar raceipts thesefor fo beneficlary; should ths grantor fail to make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, oither by direct payment or by providing benoliclary with funds with which fo make such pay-
ment, beneliclary may, at its option, make payment thpreof, and the amount so pald, with interest at the rafe sot losth in the nofs
sacured hereby, fogether with the obligations described in paragraphs € and 7 of this truet deed, shall be added {o end becoms e part of
the debt secured by this trust deed, without waiver of any sighta arising from breach of any of the covenante hersol end for such psyments,
with interest as eforesald, the property hersinbefore described, as well as tho grantor, shall be bound fo the same extené that they are
bound for the payment of the obligation herein described, and all such paymsnts ghall be immediately due and payable without notics,
and the nonpaymont thereot shall, at the cption of the beneliclary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, less and expenses of this frust including the cost of titls ssarch as well as the other cosfs and expenses of the
trusioe incurred in connection with or in enlorcing this obligation and {rustes’s end attorney's lees actually incurred,

. To app In and defend any action or proceeding purporting ¢o atfect the security rights or powers of beneficiary or trustfee;
snd in any suit, action or procseding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
{0 pay all costs snd expenses, including evidence of title and the beneliclary's or trusfes’s atforney's leas; the amount of aftorney’s fees
mentioned in this paragraph 7 in sll cases shall be fixed by the trial court and In the ovant of an appeal {rom any judgment or decres of
the trial court, grantor furthor agress to pay such sum as ihe appellate court akall adjudge r ble as the bensficiary's or trustes's at-
tornay’s fees on such appesl. : .

1t is mutually agreed that: .

~ 8. In the event that any portion or all of tha property shall be taken under the right of eminent di in or ion, bene-
ticlary shall have the right, it 1t so elects, to require that all or any portion of the monies payablo a2 compensation lor such taking,

NOTE: The Trust Daad Act providas thst thu Uusies heresunger must ks alther an aitomey, who ls en 2eiive member o) the Oregon Siate Bar, 8 bank, trusl company
ur savings and loan sssociation suibwrized to do business under Ihe laws cf Oregen or the United Sistes, a titls insumnco company suthorized to insure Gile to real
proparty of this stats, iis subsidiaries, stilliatas, apents or branches, the United Slates or any egency tharecd, or sn ezcrow apent ileensed under ORS 635605 to 636585

WARNING: 12 USC 1701}-3 reguisles and mey prohibit exercizs of this opllon, .
**The gubiisher sugpests that such an agresment eddrase the Issus of ohislning beneficlary's contant In complsie detsll.
' STATE OF OREGON, 1
§8.
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hich ave In of the ¢ required fo pay ell reasonable cosis, sxpensss and aticrnsy’s fesz ily paid or incurred by granter
in sech procesdings, shall be paid to beneflclary and appiled by it tirst upon any reasonsble cosia and expensse and attornoy's lecs, both
i tho trinl and appellate courts, necessarily paid or incurred by beneficiery in such procsadings, and the dalancs applied upon the indsbted-
ness socurad hereby; and grantor sgrecs, at its own oxpenss, to take such &cti and such instr ts as shall be nscessary
in obtaining suech comp tion, promptly upon bersliciary’s request.

9. A¢ any times and irom tims to thns upon written roquess of bensticiary, pay t of i¢s lees and pressntation of this deed and
the nots for endorsement (in cazo of full reconveyances, for cancellation), without allecting the lisbility of any person for the payment of
the indebtedness, trusteo may (a) consent to the making of any map or plat of the properiy; (b) jein in dranting any esssment or creat-
ing any resiriction thercon; (c) join in any subordination or other agreemant affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, ail or any part of the property. The grantes in any reconvoyance may be described as the “person or persons
lagaily entitisd thersto,” and the recitals therein of any matters or facts shall bo conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentionad in this paragraph shall be not loss than 85.

10. Upon any default by grantor hereunder, boneliciary may at any time without notics, sither in person, by agent or by a receiver
to bs appointed by a court, and without regard to the adegquacy of any sscurity for the indebfednags kereby secured, enter upon and take
posssssian of the property or any part thersof, in its own nama sue or otherwisa collsct the rents, issuss and profits, including those past
due and unpaid, and apply the same, lass cosis and expenses of operation and collection, including reasonable attorney’s fees upon any
indabiednass secured horeby, and in such order as bensliciary may determine.

11. The entsring upon and faking possession of ths property, the collection of such rents, issues and prolits, or the proceeds of fire

or 4

and oither insurance p np ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not curs or waive any default or notice of default hereundor or invalidate any act dons pursuant to such notics.

12. Upondefsult by grantor in payment of any indebted: sscured hsreby or in grantor's perlor: of any 24 her der, tims
being of the essence with respect to such psymont and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and paysble. In such an event the bensficiary may eloct to proceed to lorsclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust dead by advertissment and sale, or may direct. the trustes to pursue any other right or remedy, cither at
law or in equity, which the boneficiary may have. In the event the bensticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall axscute and causs o be recorded a written notice of default and elsction to sell the property to satisty the obliga-
tion secursd hereby whersupon the trusteo shall fix the tims and place of salo, give notico thercof as then required by law and proceed
fo loreclose this trust deed in the manner provided in ORS §5.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustes conducts the salo, the grantor or any othsr person so privilegod by ORS 86.753, may cure the default or detaults. If the default
consists of a failure to pay, when dus, stuns secured by the trust deed, the dsfault may be cured by paying the entire amount due at the
¢ima of the cure othsr than such portion as would not then be due had no default occurred. Any other dofault that is capable of being
cured may be cured by lendering the performance required under the cbligation or trust deed, In any case, in addition to curing the de-
fault or dofaults, ths porson effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the ebligation of the trust deed together with trustes's and attorney's feos not ding the ts provided by law.

14, Otharwise, the aale chall bs hold on the date and at the time and placs designatsd in the notico of sale or the time to which
the sala may be postponed as provided by law. The trustes may sall the property either in ons parcel or in separate parcels and shall sell
the parcel or parcals at aucticn to the highest bidder for cash, payable at tho time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implisd. The recitals in the
dead of any mattars of fact chall be conclusive proot of tho truthfulnesa thereol. Any person, axcluding the trustes, but including the
drantor and beneliciary, may purchase at the salo,

15. Waen frustes sells pursuant to tho powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of ths trustee and a roasonabls charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recerded lisns subsequent to the interost of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granter or to any successor in interest entitled to such surplus.

16, Bsreticiary may from time to time int a or to any trustee named hsrsin or to any successor trustes
appointed hereunder. Upon such appoint ¢ without convayance fo ths successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee Rerel d or appointed her der. Each such appoint ¢ and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in tho mortgago records of the county or counties in which the
praopesly Is situated, shall be lusiva proof of proper appoint, ¢ of the {rustes.

17. Trusteo accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law, Trustee
is not obligated fo notify any party haceto of pending eale under any other deed of trust or of any action or proceeding in which grantor,
Benafiviary or trusies shall be a party unless such action or proceeding ie brought by trustee.

Ths grantor covenants and agraes to and with the beneliciary and the boneliciary's \S ¥_’ :'n& est smr the grantor is lawfully
seizad In {2 simple of the roal property and has a valid, bered title theretoc 8 iECE o] 2 rermictea

Exceptions set cut in Exhibit A hereto.

and that the grantor will warrant and lorever defend tho eamo sgainst all persons whomsoever.
2"&? grantor warcants that the prm'eds of the loan refresented by 6519 above described note and this trust deed avs:
AT S i) Lemeid Py 1 X tent-Noteo-belows)

vEP HP-TOrg
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) plovon-li-deantos i anptusal nagsom).ara for busi or

[ & ¢ ) &, cial purposss.
This dsed applies fo, inures to the banslit of and binds all parties herolo, their heirs, legalees, deviseos, administrators, executors,
porsonal representatives, successors and assigns. Tha form beneficlary shall moan the holder and owner, including pledges, of the contract
secured bereby, whal not named as a benaficiary herein.
In construi; ot deed, it is undersiood that the grantor, irustee and/or benseficiary may cach be more than one pe
it the confoxt ‘aquires, the singular shall be taken to mean and include tho plural, and that gensrally all grammastical chan
e, assis ‘and implidd to make the provisions hereot apply equally to corporations and te individuals.
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= IAPORTANT NOTICE: Dalate, by Halng out, whithever warmaaty {c} or (b} Is
ble ond the b

ot opsiicable; i y is appll

] y is a craditor

ding- Act ond Regul Z, the
boneficiory MUST comply with the Act and Regulstion by making required
disct s for this purp use 3k Mess Form No. 1319, or eguivalend.
i? comnpiianca with the Act is not required, disragard this notice.

STATE OF OREGON, County of ...} L o.madds,

........ ) ss.
) his instrument was acknowledged before me on % Yu,a,//‘ / 1894
by .l'...!:f.._.. et ﬁ.:bmﬂfﬁe«ﬁﬁ}‘ﬁmﬁ’wyﬁ@aasm}
inotrumient was.s ofore-m16-0 19

OFFICIAL S8AL e % T,

MARLENE T. ADDINQTON - i Notary| Pablic for Oregon
N N ¢ . e .
;;iuf?.%aagggg : v commission expires .5~ od.o=T 7?03

(NCE {To bho uied only when obllgations have kean pald.)
Teust,

The undersigned is the legal owner and helder of all indebted, sacured by the forcgoing trust deed. All sums sscured by ths ¢
dead have beon fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to yoa under the !e{m oirg‘::
trust desd or pursisent to statute, to cance! all evidences of Indobtedness sscured by the irust deed (which are delivered o you herewith
togothar with the irust deed) and to reconvey, without warranty, ¢o the partios designated by the torms of the trust desd the estate now

keld by you sndar the samo, Meil reconvoyance and d tato ...

DATED: . : 12 '

& :
Do ne? lose or dastroy thid Trust Dood GR THE HOTE which It secures,
Toth must ba deflvered to the trustes for cancellation before
reconveyonca will be made.

Benoticiary




EXHIBIT A
TO
TRUST DEED

(8] ON

1. Conditions, Restrictions, Easements and

Agsessments, as shown on the recordd plat of Railroad Addition
to the City of Klamath Falls. :

H #romB LA

1 - EXHIBIT A QA7/STOTOISOTILA/ 22320.1)




“ 'ADDENDUM A
o
TRUST DEED DATED JULY 29 , 1996 -

The following is added to and incorporated into that
certain Trust Deed between Paul H. Tremaine and Barbara A.
Tremaine, as Grantor, and Power Transmission Products, Inc., dba
Cascade Industrial Supply dated July _29, 1996.

A. Add to Section 3 the following:

Grantor’s obligation to comply with all laws
shall include compliance with all
Environmental Laws. For purposes of this
Trust Deed "Environmental Laws" shall mean
and include all federal state and local
statutes, ordinances, regulations and rules
presently in force or hereafter enacted
relating to environmental guality,
contamination and cleanup of Hazardous
Substances. "“Hazardous Substances" shall
mean and include all hazardous and toxic
substance, waste or materials that are
included under or regulated by any
Envircnmental Laws. Grantor shall indemnify
and hold beneficiary harmless from and
against any and all claims arising from
Grantor’s use of the property, and/or the
breach of Grantor’s covenants under this
Trust Deed.

Insert in the blank in Section 4, the following:
... full replacement value of the Building,

which at the time of exgdution of this Trust
Deed is $402,500.%

K 2L s LD

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _._Aspen Title & Escrow the __lst day
of August _____AD, }9{95 at 3:47 oclock EM,,_and duly recorded in Vol. _M96

;‘J s\ Clerk /
FBE $25.00 . _7.‘:“. L':;%i. §_.' -.-‘e’. % ty

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow £  the

of __August AD.,19_96 at_11:30 0'clock e m,?f recorded in Vol. __M96
of _____Mortgages on 978

' Bernetha G , C lerk
FEE $20.00/RR CUINPEXED érnesgna tsch ounK%

STATE OF OREGON: COUNTY OF KLAMATH:  ss.”

Filed for record at request of Aspen Title & Escrow the __23rd

of August = AD,19.96 __at_3:53 o'clock PM., and duly recorded in Vc
, ! I_MSQ______
of Mortgages on Page __ 262 1y5 . "
Bernetha G Letsch, C <
FEE $20.00/RR By : Ou?iy Cler\amm

day




