9737 Shasta Way

Klamath Falls, OR_ 97603

Send Tax Noticos To:
As Previously Directed

ATE jﬂ‘}{ﬂf-{dér

LINE OF CREDIT TRUST DEED

TH26 LINE OF CREDIT TRUST DEED 1S DATED, August 16, 1996 AREONG
GEORGE PRESTON TYSON , whose sddress le
911 Eldorado Blvd. Klamath Falls, QR 97601 {ratetred to below as "Grenior);
HIGHLAND COMMUSNTY FEDERAL CREDIT UNION, whose addrese Is 3737 Bhasiz Way, Klomsth Faile, Oragon (refemrad to bolow somsilnss ss

vLsndor: and sometimes as "Beneficlary")and ASPEN TITLE & ESCROWwhose eddresele.525 MainKismath Falls, Gregon 87¢01(Re-
ferred to below as "Truates™).

1. CONVEVANCE AND QRANT.

for valuabia consideroton, Grantor conveys i Trustee for the benafit of Londer as Benefidary ot of Granior's right, tile, and Interest in and 1o the foliowing-
doscrbed  reed proparty, togsther with efi oxadng or subzequenty erocted of effixed bulidings, Impro te and v alt , fighte of way, and
sppurtenances; il walor, waler fights and ditch rights (including stock In uliitles with ditch or Imigation righte); and a? other rights, royalies, end profiis
relating to the real propsrly, Including without limitation all minerals, ofl, gas, geothermal and similac matters, focated In
Klamath : . County, State of Oregon, {the "Reai Property):

Lot 16 and the Southwesterly 1/2 of Lot 17, Block 36, HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon.

CODE 1 MAP 3809~28BC TL 8700
CODE 1 MAP 3809-28BX 7L 8800

“The Fozd Property or Its addrees ts commonly knownas _ 911 Eldorado Rlvd, Klamath Falls, QR 97601

Grantor prasently essigns i Lendsr (alao known 88 Beneliclary In this Une of Credit Trust Deed) a% of Granlor's right, tife, end intersst in any Improvements end o the
Renia from the Propery. In addition, Grantor granta Lender & Unitorm Commercial Code gecurlty Interast in the Rents and the Personal Proparty defined below,

DEFINITIONS
The fofiowing words shall have tho following meanings when uged In e Lino of Credit Truet Deed:

a. Agresment. The word "Agreament” means the Equiline Credit Account Agreement dsted___ August 16, 1996
the maximum principel amount st any ono tme o1 §_20,000,00 . .

b. Beneficlary. The word “Beneficary® means Highland Community Fodaral Cradit Unlon (Credit Unlan), 1ts succossors or assigns, 8iso relerred to &5 “Lender” ln
this Una of Credit Trusl Dacd. .

o. Lino of Credit Trust Dssd. The words "Lino of Credit Trust Deod™ moan this Line of Crodit Truat Deed emong CGrantar, Lender, end Trustes, and include without
fmitation e assignment and cecurty tnteraat provisions rsleting o the Parsonal Properly and Renta,

d. The word means ar'ly and a} persons and entiios execuling this Line of Cradit Trust Dsed.

@, Imp ts. The word "Imp * meana and Includes withoul imitation all exeting &nd future mp s, fixtures, bulldings, structuras, moblie homes
alfixed on the Real Property, leciites, additions and similar construction on the Real Property.

{1 indebled The word "Ind dneas® moans sl principal und Intarest payable undor the Ag ond any advanced or expended by Lender fo
dlscharge chliigations of Granior of expanses Incurred by Trustee or Lender to enforco obligations of Grantor under this Ling ol Cradit Trust Deod, together with
intoroat on such amounla a8 provided In this Line of Credit Truat Decd. This Lina of Credlt Trust Doed sccures a line of credit. The torm “Line of Credli" moans &
tavolving tine of Gradit which cbligates Lendor to make ad G Inthe i principa! ateny cne time as eet forth above untl the Agreemant fs

tnated or suspended or it are made up to the maximum credit Emit, and Grentor compties with the lerms f the Agreement. Funds may be edvanced by
Cradit Unicn, ranald by Grntor, ang subsequently readvanced by Crodlt Unlon in with the Ag! Nowithstending the amount oulstanding at any
particlar ims, this Line of Credit Trust Dead the total indabted undsr the Agreement. The unpald batanco of the line of credit undor the Agresmant will
remetn i il force and affect nolwithatanding 8 zero outsianding bukance on the ne from time to tima. Any principal advance under the fine of credi that exceads the
smount shown sbove as the prndpal ol the Ag wift notba d by this Line of Credht Trust Doed. Tha term of the Agreemant 1s thirty (30) yaars.

@. Lendsr. The word “Lender® moans Hightand Community Fedoral Crodit Unlon, lis sucoassors of assigns.

h. Poreanal Properly. The words "Personal Property” maan aff og toment, & , and othor articles of p ! propoarty owned by Grantor, now or hereafter attached
oralfited o the Roal Progerty ; togsther with sl accesslons, prits, end addltions to, efl replacemonts of, and all substiutions for, any of such proporty; and together
with ol proceeds (Incuding without Emitation ff Insurence procaeds and retunds of premiums) rom any s&le or other dispesiton of the Property.

1, Property. The word "Property” means callectively the flen! Property and the Personal Proparty.

] Reai Property. Tha wonls "Roal Propery ™ meen the property, Interests and iights described abave in the *Conveyancs and Grant® section.

¢'s Indobled to Londer.

, .
% Relsted Dosumente. Tha words "Related Documente” mean and include without Himitadon & edvance vouchers, loan ag; toe, socurily ogr
t ta ctian with

moitgages, doods of tuat, vl ol other & thar now or b ft d

L Rente. The word "Ranis” maans all rents, reverss, lncomo, lssucs, and profits from the Property knanced undss on Equly toan ondy,
THS Lmé OF CREDIT TRUST DESD, RICLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST |N THE RENTS AND PERSONAL PROPERTY, IS

OIYEN TO SECURE (1) PAYMENT OF THE IRDEETEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
AHO TG LINE OF CREDIT TRUST DEED, THIS LINE OF CREDIY TRUST DEED IS GIVEN AND ACCERTED ON THE FOLLOWING TERNMS:
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&md@mwtmﬂaﬂﬁmn -mwmmw m‘!’mubaodaa mcybwomsdu wmmasy o afl of Granior's ebiigations under the
Avesmaht and Ling of Cesdit Tml Qaed, } : b

POSSRSSION AND uAmamNcs OF THE PROPERTY.

Grantor rgrees that ta posseasion snd use of the Property ehak ba gavemed by tho folowing provislons:

&, Passesslon and Use, Unleas and unt Lendor takes any astion undar paragroph 17, Grantor may {8) remain In possossion and control of the Propscty, and
(b} operate and managa ihe Property, The foliowing provisicns relata to iha use of the Proparty oc 1o other imitations en the Proparty.

THI3 INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRAIBED IN fHKS INSTRUMENT IN VIOLAYION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. SEFCRE SIONING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 7O VERIFY APPROVED USES.

b. Cuty to Maintain. Grantor shall malntain the Property In tenantable condillon and promptly pesforin all repalrs and malnlenence nocessary 10 preserve lis value,

©. Hazardous 3ubuhncu. Grantor ropraeents and warrants that the Ptopeny naver whl be 20 long as thie Lins of Cred!t Trust Deed romalna & lien on the Property, used
for the g laciure nlolnqa. 1, dispossl, rel drolease of eny hazerdous subsiance, as those terms are definedin the Comprehensive
Envi d P C tlon and Llabllity Act of 1860, as amondaﬂ 4211.8.C. Section 8801, et seq, ("CERCLA™), the Supsarund Amendments end
Reauthortzaton Act {"SARA"), appl!cnble state laws, or regulations adopted puruunm to 0 ny o! the lomoa!no. Grantor authorizes Lender and fts agonts to snter upon the
Real Proparty 1o maka such inspections and tesls as Lender may deom approprd| iy of tha Property with this paragraph. Any inspactions or tosts
made by Lendsr shall bo for Lender's purposea only and shall not be construsd mcraa!oenyrenponslbmtymllnb!arym the part of Lendor 1o Grnlor of to any othar pargon,
Grantor agrees o Indemnily and hoid Lendar hanmiess sgainel any and alf clalms and losdes resuling rom a breach of this paragraph of the Line of Credit Trust Deed.
This cbilgaton to Indemnily shall survive tha pay t of the Indsblednioss and the satlsfaction ¢f this Ling of Crad!t Truat Daed.

d. Nulsanca, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commil of suffer any slilp o7 wasle on or 10 the Property or any portion thereol.
Spaclfically withou! limitation, Grantor will not romove, or grent to any other pary the right 1o romove, any timber, minerats (Including off end gas), soll, grave! or rock
products without the prior wittten consent of Lendar.

9. Landars Righlto Enter. Lender and its agonts and ropresentativos may enter upon the Rsal Proparty ot ell reasonable imes to altend to Lender's interost and to
inspect the Properly for purposes of Grantar's compilance with the terms and condliions of this Line of Crodit Trust Dead,

{. Compil with & tef Requt te. Grentor shall promptly comply with &l lawe, mdlnnneou. nnd mnuiauom of all oo ! eutharlties
b!he uauoocupencyo(mt’mpony Grantor may contest In good falth any such law, ord! and | during any p
g BppIop apf , 80 1ong aa Grantor has notified Lender In wilting priar 1 doing 0 and 50 long ae Lendera Interests in the Property are not ]eopamzed.
Lender may roqul ) post adeg socurity biy satisf y to Lendor, to protect Lenders Interest, \

8. Duty to Protect. fn addition to tha acts set locth above In this section, Grantor shall do ali other acta that from the character and use of the Proparly are reasonably
necassary to protect end preserve the Property. .

INDEMMNITY.

Grantolshali Indemnlly Lender and hold Lender hamiless from sny and ali cls!ms or labliltles arsing out of or In connection with the Property or lts use, provided that
such daims or tabllifea ailse out of acls or omisslons occurring subsoquont to the date Grantor first hods title to the property.

DUE GN SALE - CONSENT BY LENDER.

Grentor shall not sell, o renafer its Interest in the Real Praparty or sny Intsres! or part thereof, without the Lender's prior wiitien consent. A sale, asalignment, of transfer
means the conveyance of real proparty or eny right, e or interast therein; whsmor togal or equitable; wheiher voluntary or Involuntary; whether by outright eale, deed,

sale 1, land for dead, lease-option 1, of by sale, aasig! or ! nl eny baneficial Imerosl inor to any land trust hoknng
e to the Resl Pmporry. or by any cihar method of conveyancs of real pmpery Interest. Transler also inched in n of more than fifty percent
(50%) of ths Iniarosta of Grantor,  However, this opiicn shelf notbe ised by Lendor if iso I8 prohibliod by toderal taw or by O(ogon tewr.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by tia Ling of Credit Trust Deed, Grantor may lsase or sublet the Property. Howsver, Grantor shall not leass or sublet the Proporty without
Lenders pricr written consent which shall not be withhield unrensonably, Lendar shall have notmore that ten (10) days io reject eny such transaction proposed by
Grentor, and the tranafer shad ba daomed epproved uniess rejected within such 1an {10) day period. For lines of credit securad by this Line of Credit Trust Decd, Grantor
may not lease or sublat tho Propesty. Grantor represents and egraos that tho Property will semaln owner-occupled.

TAXES AND LIENS,
The folicwing provisions relating (o the laxas and liene on the Property are a part of this Line of Credit Trust Deed,

a, Payment. Cranior shall pay when dus belors they become dotinquent all laxas, spoclal laxes, h (Including wator and sewer), finas and
Impositons levied againat or on account of the Property, and sheli pay when due ali claims for work done on or for sorvicas rendsred or materal fmished to the
Proparty. Grantor shati maintaln the Proparty free of elf liens having priorlly aver or equal to the Interest of Lendar tinder this Line of Credit Trust Dood, except for the
flan of taxes and assgsamenis current but nel yet dus, excopt s otherwlse provided In this Lins of Cradit Trust Deed. I Grantor objects in good falth to the validity
or amount of any tax, assasament, or rolated lien, Grantor et its sole expanse mey contest tha validity and amount of the tax, assessment, or flen,

b. Evidencs of Peyman?. Granlor ehall upon demend fumish to tender evidence of payment of tho taxes or ascessments and ehall authorize the appropriate
gavernmental officlsl to dsiiver to Lendar at any time a wriltsn statemant of the taxes and assessments agalnst tho Property.

PROPERTY DAMAQE INSURANCE.
Tha toBawing provislons relating to Insuring the Property ero a part of this Uino of Cradit Trust Deed.

8. Maintenancs of Insurance. Grentor shall procure end malntaln policles of fire insuranco with standard extendsd coverage endorsements on a replacemont basis for the
fuft Inaurable value covering all improvemsnts on the Raal Property in an emount notlezs than the total unpald balance on the Agresment, end with a standard morigages
clause In faver of Landar, Policles shall be written In form, emounts, coverages and tas!s ronacnably acceplable to Lender and Issued by a company or companies
reasonably acoeptable to Lender. Grantor, upon roquest of Lender, will deliver 1o Lendsr frorm tims to time the poficles or ceriicates of i In form y o
Lender, including stiputations that coverages will not be cancelled or diminished without atleast ten (10) days prior written natice to Lender.

. Applicetion of Procesds. In the event that the Improvements are damaged or dostroyod by casually, Grantor shall promptly mslom the Impror and Lender shall
make the Insurance prococds avaliable lo Grantor for restoration, subject to the (ollowing condltions: (a) Lender sha!i have d that the Impr
can be restored 1o a3 good or better condltion &3 the Improvements were In Immediately prior to the casually on account of which auch procoods wore pald; (b) Lender
shall have detarmined that such net procaeds, together with any funda pald by Grantor to Lendar, shall ba suficiont to completo the rastoration: {c} No default and no event
of taflure which, with the passaga of me or tha glving of notica, would constiiute a delault undar this Line of Credit Trust Dead shall have occurred; (d) At the Ume of such
casually, there aro at loas! two (2) years to the malurity date of the Note; (e} Londor shall have approved ms plans and spacifications to bo used In connection with the
restoration, which approval shall not be unreasonably withhald, end shall have recelved written evid Y to Lender, that such plans and spacifications have
baen aporoved by all gov ! and quask: | authorities having jurisdicllon and by all other persons or entitles requlred to approve such plans and
specifications; (f} Lendar may raquire mal the funds be disburged by ltor by adisb agentappoiniedby Rins simflar to that utllized for Ihe mabursamenl
of funds undor a conswruction loan, including without Imitation, requiroment of cortificates of architoct as to p ge of plation and the fumi
mochanics and materinimen’s lien WBNBII. the furnishing of eppropriate bonda and othot ltama a3 mauonubly requized by Lender, Net procsedsin excoaa ol tho emount
nocoasary o comploto the restoration shall, at the optton of Lender, be appliod to tho outsianding Indoblodnoss as a propayment thergol,

o, Unaxplired insuranca st Sale, f\ny unoxpired ingurance ghall inure to the banelit of, and pasa b, the purchaser of the Propsity eovarcd by Wa Line of Crodit Truat
Doed at any trustaa’a or othar sals hald under the provisions of thiz Line ol Credit Trust Deed, or at any foreciosure eale of such Propery.

d. Qrantos Report on Insurance. Upon request of Lendor, howaver not more than once a year, Grantor shall furnish to Londer @ rapos on each existing polcy of
insurance showing: (a) the name of tha Insurer; (b) the raks natred; {c) the amount of the poticy; (d) the property Insured, the then current raplacemant vakuo of
such property, and the manner of datarmining that value; and (e} the axplration data of the palicy,

EXPENDITURES BY LENDER.

I Grantor tafis to comply with any provision of thia Line of Credit Trust Daed, or It eny action of procesding 13 comasnced that would maxe;k:uy effoct Lender's Interast intha
Proparty, Lander on Grantor's behal! may, but shall not ba required 1o pay sl such Inichuitng butnot Bmited o taxes, | cosls, and atlondors
option, wiil {a) be payahis on demand, umnmdedummpambam@mmpmmmmammmm Thia Une o Credit Trust Doacd also
wil secure payment of thess amaunts, The righta provided for In $ia peragreph ehall ba In eddison 0 any other righis or any remedias 1o witich Lender may be entiled on
ascount of the dafauit. Any euch action by Lender shafl not ba consbrusd os curing the default 50 88 to bar Lendor fom any remsdy that it otherwise would hava hed.
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5.

1%,

WARRANTY; DEFENSE OF TITLE.
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a, Tiie, mwmmmmemmmm@ﬁ&hﬁxu@ummmm@hm uimp!o.koeanddewo!aﬂsemmdonmmummm
Hma\lazﬁtlnmyquﬂemmkmhmd«hwuﬂaoﬂm@ne{vmm,mdawp&adby.whmmecummmmhu.moEMTmt
Doad and () Granior has ihe full ight, powes, and suthorly 1 executs and deliver tis Ling of Credit Trual Doad to Lender.

. of Tl ject 1o the ot 1 the paragreph sbave, if any, Grentor wamanie and witl lorevor deland the 88 to the Property against the lawiul claims
of ali pereona. I tho event any oolon of procseding fe commenoed thal quaslione Grentor's tile of the Intarost of Trustes or Lendar under thia Line of Credit Trust
M,G«mﬁum‘wslwmmnaih:ewu. GmmnrmsybeEwmmpmym;udtpmcasd’m.buﬂenwma!hacnﬂﬁadwpammhm
[ ding and o ha rep ted in the p :mgbyeoum&a(iumd'io!ca.andGsanmwmdalwer,ueausewbademd.ml.endurwd\lnsuumanuas
mey be mq.mzsdbﬂummumelaamstopmmnw\peiﬂdpanm.

¢, Complisnce With Laws. Grantor warranis that i2 use of the Property pllos with all ex! to lawe, L and
authoridas.,

guiations of go
CONDEMNATION,

The foiowing provisions ing o p ding mmemnaﬁmaranpmolmlsUnecrcmdnTrus!Deed.

a. Appitoation of Nai Procsede. Hallorany part of the Properly I8 cendoemned, Lendar shall epply the net procoeds of the award in any bly
to eatisly Grantnr's sbigations under ho Agreemant of this Line of Credit Trust Deed. The net procseds of the eward shell mean the eward after paymont of a8
ronscnebla costs, GXRENs0S, and pltomay fees nacessarlly pald of Incurrad by Truslce of Landar In connection with the condemnation. Howover, thare ehalibe no
obligation to pey Grantor's cosle, 0xpanass of elomey faps from such awards,

any procesding ln condgmnation is Had, Grantor shall prompty noilly Lender Inwriting and Grantor shiall promptly taka such steps 28 may b
nacoseary 0 dalend the acion end oblaln the award. Grantor moy b the nominal party in such proceading, but Lendar ehall be enfited to participals In the
procasding and 0 be represantad i tha procseding by counes! of iis own choloo, and Grantor will detiver or cause to ba dotivered, to Lender such instrumeonts as may

roquesied by it trom tima to ima to pennit such paricipaton.

IPOSITION GF TAXES BY GOVERNMENTAL AUTHORITIES.

The lolowing provigions relating fo laxss ere 8 part of this Line of Credlt Trust Dood.

2. Tn.xu Covared. Tha follcwing ahall conatitute texes 1o which this saction applies: (a) & spedfic tax upen thls type of Line of Credit Trust Deed or upén alf or any pan
of the indabiadnaas secured hy this Line of Cradit Trust Dead; (b) & epacdific lax on Bomawer which Borowor 1s authorized of requlred to deduct from payments on

the Indetlecass sacured by this type of Line of Credit Trust Daed; (c) a tax on this type of Lina of Crodit Trust Deed chargeable agelnat the Lender; and (d)a
specific tax on a3 of eny porton of the tndeblednass or on payments of principol end Interest made by a Boower. ¢

B. Romadies. i any tax 1o which this sectl applica is d aud 110 the date of this Lino of Credit Trust Deed, Grantor shall elther (&} pay the tax before It
becormss definquent, or {b) contast the ex as pravided sbove in the Taxes and Liens soction and deposlts with Lender cashora suifident coporale surely bond or
other secudly satiainctory © Lendar.

BECURITY AGREEMENT; FINANCING STATEMENTE,

The loliowlng proviaions relaing 1o this Ling of Credit Trust Deod as a securlly agreement ere & part of this Line of Cred!t Trust Doed.

2. Sscusfty Ag t. This 2hall constitule a sacurity agreement to the oxtent any of the Proporty constitutes fixtures ar othor porsonal property, and
Lender ahali have ail of the rights of a aecured party undar the Unltorm Commoercial Code.

b. Bacurftyt t, Upon requast by Lendar, Grantor shall cl W15 and take whatevor other ection is raquestad by Lender to porfoct and

continue Lendars security Interest in the Rents and Perconal Property. in addliion to roconding this Lino of Credit Trust Desd In the real property records, Lendar
may, &! any iime end without turihor authorization from Grantor, fie sxecutod counterparnts, coples or reproductions of this Lino of Credit Trust Deed as a financing
Satement, Grantor thall selmburse Lender for all expaneas Incunrad In perfecting or continuing this securlty interost. Upon default, Grantor shall assemble the
Parsonal Property in a manner and at a place Jent 1o Grantor and Lender and meko it avaliable to Lender within three (3) business days after recalpt
of writien demand from Lender, . .

6. A Tha maliing add of Grantor (deblor) end the maliing addreas of Lender (sscured party) from which information concaming the security Interest
granted by fa Line of Credit Trust Deed may be oblalned (each 83 required by tha Uniform Commercinl Gode of the stalo whare the Proparty |s located) ara as staled
on the Brst page of ihis Line ¢! Credit Truat Deod.

FURTHER AGSURANCES; ATTORNEYAN-FACT.

The foliowing provislons rotaling to further are a parni of thia Lino of Crodit Trust Doed.

&. Further Assurancsz. Alany ims, and rom o o time, upon request of Lender, Granlor wiil make, execute and deliver, of wiil causo lo be mads, exocuted or
datvered, to Lendar or to Lender's designee, and when request d by Lender, cauza 10 be fed, recorded, re-filed, of re-recorded, as the case may bo, gt such imes
and In such cifices and places us Lender may deem appropriate, any and sil such mortgages, deads of trust, securlly deeds, ity og 3 dng

i ! 4 1a o! fusther ataurance, cerlficatas, and other documents &s maoy, In the sols opinlon of Lender, be necossary of
dosirable In ordar to eff plete, parfect, inua, of prasarvo (e} the obligations of G undor the AQ t, this Line of Credh Trust Deed, and the
Ratated Documents, and (o) tho llons and securily llorests crealad by this Line of Cradi Trust Dead on the Property, whother now owned or hereslisr acquired by
Grantor. Unlasa prohiblied by law of agread to the contrary by Lender in writing, Granlor shall relmburse Lender for all costs end oxp [ d in connacion with
the matiers rolerrad 1o In this paragraph. *

B, y-in-Fact. H falls 1o do any of the tings roferrad to In tho preceding peragraph, Lender may do =0 for and In the name of Grantor end at Granlor's
oxpense, For such purposes, Grantor hereby lirsvoceble appoints Lender as Granlor's attornay-insfact for the purpose of making Ing, delivering, filing,
recording, snd doing &l other things as may bo nacessary or deirable, in Londer's solo oplnion, to accomplish the matlers raferead o In the preceding paragraph.

FULL PERFORMANCE.

1t Grantor pays o the Indeblecnass, Including without limitation ol future advancas, when dua end otharwlse porforms ell the obligatk osad upon under this
Lira of Crodit Trust Dised and the Agresmant, Lendsr chall exacute and deliver to Trutlae & reqs 2 for full Y end shell and dellver to Grantor
auitabla stelemants of termination of any nandng siatement on fila evidencing Lendar's securdly interost In the Renis and the Porzonal Proporty, Any reconveyanca

teo requirod by law shall be pald by Granlor, i permitied by spplicable lew,

SOSSIBLE ACTIONS OF LENDER, The Larlor may ek the foliowing actions with respect to your Agreoment under the circumstances fisted below:

&, Terminatlon and Accelerstion, Excaptes 26t forih In the Agreosmant tha Lender may, without further notics tsrminata your Agresment and raqulse Grantor 1o pay the
anre ouislanding bolsnca immediatsly, and charge Grantor crtaln foss Il any of the foliowlng happen®

{1)CGranior sngages neny froud or vl misrep tatlon in € lon with the Agl t, For plo, If thore aro folsa slalemenis o omissions on
Grantor’ tonor dal

P

{2)Crantoe goes notmest e rapayment lorms of the Agredment;

{3)Granior's actions o inssiona advarsaly efisct tha collateral o Lendars dights v the catlaterst, For el tsks té: ki pey taxes;
wansler Lis 3o of 384 tha coliaters), pravent the lorediodusd of eny ltems, 6r waate of the colletenl,

B suspmasonetcmmodmhﬁuwrwm!ma. i..mdﬂmaymmoankaaddlmmmoennnmlmdam«mmmduumemm/pmbdm
which ihe Rfiowing exial or ooour! .

(1)Any of the circumsiances fiatsd in o, thova;

(2)The value of Granicss dwoling securing tha Nﬁs&admn daciinas signiiicantly below its eppralsed valuo for prp of tha Agl

(3)Lender rensonably belioves thal Grantor wil not bo tbie 1o meet the repaymant mqu\ramemd of the Agraement due 16 m melestal changs in Grantar's ginancls!
croumetnnegs; E

(4)Graniar 2 tn datault under any matedel obligations ol the Agresment end Lins of Credl Trust Dosd; .
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0. Changoe ta Yerme. The Agresmant pcmﬂm.m ] make cestain changes 1o tha lorms of ha Agfmm g1 specifiod tinos or upcn Ihs ocamence of tpacified
Busnta, . . .

HOTICE OF DEFAULT. -
In the event of a default under Paregraph 17.2(4), Borrower shall have en opporluntty to remady eny guch dolault within thisty (30} daye eftor nallea rom the holder
harect. Kotics shatl ba deemed 10 have beon given when deposiiad inthe Unltod Statas mail, poatage huily prapald, cerlifiod of roturn recolpt requesied and pddressad to
Borrower &t tha addieas llated edave of 16 such othsr addresa a2 mey bb dogignated by wililen notica from Qonrower. '

ACTIONS UPOH TERMINATION.

In the event ths Agrecmantla tanminatad, Trusies or Lander, atita opiion, may, ot earfer than thisty (30) days after Grantor has been given writtan notice of the
1eaninasion, exercisa &Ny one of M@ of the followlng rights and rq'rpedloa. In pAditon to any other fights of remadies provided by law. ?

&, Poracloaure, Wah rospect 1o s of any part of the Real Property, the Trustoo shall have the fight to toraciose by natics and selo, and t endor ghatl have the dght to
foreciose by fudiclal foreciosure, In elither case In eocordance with snd 1o the tull oxtent provided by eppliceble low.

b, BCC Remadion, With raspect 1 all or any part of tha Peraonal Property, Lender shalt have af the rights and remadias of a securod party under the Uniform
Commsreisd Coda. :

. Callsct Rente. Lander shall havd the right, without natice 10 Grantor, 1o lake possession ol and manage the Proparty end coliect the Rents, Including amaunts past

due and unpald, and apply the ret proceeds, over end above Lender's costs, agalnst the (ndoblod: fn fur of this right, Lendsr may requlro any tenant of

eter user of s Property to make paymants of rent or us fees diracily 1o Lender. Il the Ronts sre collectad by Lendar, the by o Lander as
Crantor's nlactioond ¥ racalved In pay t thgreot In tha nome of Granio? and to nsgotiate the same end collect the proceeds, Payments
by t2nants or othar usara 1o Lender In responee 1o Lender's dermand shall aatisty the obligetiona for which the payments are made, whethar or not any proper grounds
for the damand exaied. Lendar may exorcios s rights under this subparegraph aithor In person, by agent, or theough & recelver.

d. Appoint Recelver. Lender ahad heve the ighttohave a recslver appolnted to tako possezslon of any or &l of tha Property, with the power {0 protect and preserve the

Property, o opsrate the Proparyy procsding forecosure of sale, and to coliact the Income trom the Property and apply tho procoads, over and above cost of the

L hép, egalnst tha | d The racelver may £6rve without band It permitted by law. Lendar's dght 1o the appolntment of & recaiver shall axist whether of
not the spparent valug of the Proparty exceads the Indeblodnass by & substantal amaunt. Employment by Lendar shall not disquality a person from seving 2s 8
rocel/al.

\ .

o, T y 8t Sufl 1 Geantor remalns In p ton of tha Propsrty afier the Proporty is sold as provided above of Lender otherwisa bacomes entitled o
posseseion of 9 Property upon delault of Grantor, Grantor sheli b @atenaniat of Lender or tha purchaser of the Propsrty and shall, at Lender's
option, elther (8) pey & caascnabla renta! for uss of tha Property, of (b) vacato the Property immediately upon the demand of Lender.

1. Diher Rsmadisa. Trusteo of Lendar shall have any othse dghtor remody provided in this Line of Cradit Tniat Doad or the Agreamont of by law,

g. Notlcs of Sala. Lander shall give Grantor ranscnsble natico of the Ume and place of any publlc sale of tha Parsonal Proparty or of the ime after which any privats

asio or othar intendoed disposition of the Peracnal Property ia 1o ba mado, fleascnable notce shall mean notice qiven at lsast ten (10) day belore the time of the saloor

dispositon. Any salsof Porscnal Propesty may be madain conjunction with eny soie of the Real Proparty. . N

h. Sals of ihe Propesty. To tha extent pormitted by appilcable taw, Grantor horeby walvos any and all dights to have the Property marehailad. in exercislng e rights and
remacies, the Truates or Lender ehall bo lren 1o sofl &l of gny paric! the Property together of separataly, in one zala of by separata salas. bender shafl be entitlsd to
bk!a!mypubﬂcsa&amaﬂurgnypcrmorma Propeny.

WAIVER; ELECTION OF REMEDIES

Awalvar by ey party of 8 breach of a provision of this Lins of Credit Trust Dead sha!l not constiuie @ walver of o7 peajudice the party's rights oiherwise to demand suict
campliancs with that provision of any other provision. Elaction by 1 ander (0 puraue any temady provided In this Line of Credit Trust Dead, the Agreement, lnany Related
Document, or provided by taw shall not exciude pursult of any other remnedy, end en elaction 1o make axpend!tures or o take action to perfonn an obligation of Grantar
under this Line of Credit Trust Coad afier taflure of Granier (o parform sheli nct afiect Lendor'a flght 10 dedlere & dataudt end 1o exerclize any ol s remedles.

ATTORNEY FEES; EXPENSES.

W Londer institulos any sult or ection lo enforce any of the terms of this Uino of Credit Trust Doed, Londor shafi bo ontitled to rocover such sum as the court my adjudge
reasonable as attomey fees at ulal and on any appeal. Whether or notany court action 18 lnvolved, all roasonable expenses incurred by tendor which In Lender's
opinion ars neccasary atany ime lor the protection of s intereat o7 the enlorcemant of i1 righta shall becoma a part of the d payable on and

baar nterost at the Nole rate of dataull rate, whichover i higher, from the date of expenditure unt ropald. Expen3es covered by this paragraph include, without imiiaton
howsvar subject to any mits under epplicable faw, Lendor's altomey taas whother ar nol there Is a lawault, Including attomey foes for bankruplcy proceedings (inctu
olinets o modily of vacata any sutomatic stay of injunction), sppeals and any antdpated post-judgemoent collsction gervices, the costal hing records, ining Ude
repodts (including foraciosure FapONe), sUrvoyors” rapons, appralaal toas, tle Insurance, and faas for the Trustaa, 10 the extont permitted by epplicable law. Grantor elso
wil pay any cour costa, in rdcidon 1o afl other sums peovidad by iow. 1n the ~went of foreclosure of thia Lina of Credit Trust Deed, Lender ghall ba antitfed to recover fram
Grantor Lendar's elioméy less and actus! disburasmsnts necessarlly fncurrad by Lender In pureuing guch foreclosure,

RIGHTS OF TRUSTER.

Trustee thall nave of of the rights and dufies of Landse aa gt forth inthis setilon,

POWER AND OBLIGATIONS OF TRUSTEE.

The lollowing prc;mskms ralating to the powers end obligations of Truatoa aro part of this Line of Crodli Trust Deed.

a. Powsr of Truslse. In adaition to all powars of Truateo arlsing as a matier of law, Trusteo shall have the power 1o teke the followlng actions with respact o the
Proparty upen the raquast of Lender and Gramor: {a) Joinin perepasing and flling amap o plat of the Real Property, Including the dedication of sireets or other rights

1o the pubilc; {b) finin granting any easemant o7 croating any restriction on the Real Property; and (c} jola inany b tion or other &g 1t atfecting this Line
of Cradit Trust Desd of the interast of Londar under thia Line of Credlt Truat Daed.

b, Ohligations to Notify. Trustss shall not ba chiigated to notify any othor party of a panding selo under any othor trugt deed or lien, or of any action or procseding In
which Grantor, Lender, or Truatee shall be a party, uniess tie aclon ar procaeding i brought by Trustea.

. Trustes, Truates shall mset &ll qualifications raquirad for Trustee under applicablo state lew, tn addition to the rights and remedias set forth above, with respect (0 afl
e any pan of the Poperty, he Trustos shall have the Aght 16 foredosa by notico and sale, and Lendor shatl hava tho right o forecioso by judicial foraclosure, in
elther case In accordance wiih and 1o the full extent provided by applicabla law.

d. Succeasor Trustes. Lender, &l Lenders option, may from dm to tima appoint & successar kustee lo any Trustao appointed harounder by an fnstrument oxecuted
and acknowledged by Lender and secorded in o olfico of tho Recordor of tha County whara the proporty Is now i d. Thel t ahall in, in eddiion to

2l other matars coguired by staie law, the namos of the original Lender, Trustae, and Granior, the bock and page wharo \hia Line of Credit Trust Deed s recorded,
and the nams and address of the succeasor tuelas, end the shali ba tod and ack dgod by Lendor or Its In The

trustes, withgut conveyanca ol tha Praperty, shall suceead &Y tha tilo, po , and duiles conterred upon the Trustea in this Ling of Credit Trust Desd ond by
sppdcable law. Thia procsdure for aubstitution of Trusiae shell govem to tha axchuslon of e other provisiona for substintion.

174

o, Gala by Truatea, Wnan the Trustes patie pursuant ta the pawers peovidad, Truatee shat! apply the procseds of 2ate to paymant of {1) tha expenaes of sglo, inchuding
the lawhs feas of the Trugtea end the reasonsble faas of Trustaa's attorney, {2} the ohiigations secured by this Trust Deed, (3) 1o all porsons having racorded lene

subzequent to tha interaat of the Beneficlary and ihe Teust Dead a8 thelr Intorest may apposr in the ordsr of thelr priodity and (4) the surplus, i eny, 10 tho Grantor o7 10
his succassor in interest entitied to guch surpius.

NOTICES TO GRANTOR AND OTHER PARTIES

Any notics under this Line of Cracit Trust Daad, including without tmitation any notico of defatst and any nottes of sala to Grantor, shali ba ln writing and snall be sliective
when acumily detiversd of, | malted, shell be d d offeciive whon depost d i tho Unlizd Statos matt fisstdass of gl 4 mall, p prapald, directed 1 the
addrezsas shovan el the top of pags one {1}, Any pany may chang its edd: for naticos under this Line of Cradit Trust Dasd by giving farmel written notics 10 the
othey parties, spacilying haithe pufposso!manamlsm change the party's addreas. wa!eac!mﬂmsot!uechnwe from the haider of any Ben which has priarlly
ovor this Unve of Credit Trust Daed sholl be sent 1o Landers addross, £3 Ehown neas 1 199 of the first page of this Line of Credit Trust Dead. For nolico puposes,
Granior sgrees o kaep Lender and Trustes ‘nloomed ol 84 tmes of Granior'a current addreta,
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& Anewal Reporte. Grenior sholl furnish fo Lendsy, vpon regquest, & slatsment of not cash profit receivod from the Property during Grantor's previous fiscal yesr in such
dstnl 49 Londer shall roquire. *Net cosh prolir” shall mean ol cash fecelpie from the Property leas all cash expendituree made In with the op ofthe

e Appitcable Law, This Line of Cradi Trust Dgoed hes boon dolivared to Londor and accoptod by Londor In tho Stalo of Oregon. This Lina of Credit Trust Deed shatt
be govemed by and construed In atcordance wit-iha. laws of the Stats of Oragen.

d. Caption Haedlngs. Caption headinga in ﬁl Ling o! Cradit Trust Deed ara for convenlsnce purposes only and are not 1o be used to interprel or define the pravisions
of this Ling of Credilt Trust Docd. R

#. Enlire Agreement. Tho partlos sgree that the Agrosment, Line of Cradit Trust Deed, and subsoquont advance vouchars from Lender to Borrower, are the entre
sgreamant batwosn the parties and suparsbdo any pror og 2 batween B end Lender rolating o the Proparty.

1. Ksrger. Thore ahaf be no mergsr of tho Interest or ostate created by this Ling of Cradil Trust Deod with any other Interast of ostate In the Proporty et any tme held by
or for tha banefit of Lender In eny capaclty, without 610 wirllten consent of Lender.

g. Muhipls Pastlaa. Al cbligations of Grantor under this Line of Credli Trust Deod ehall bo Joint and agvaral, and all relerences to Grantor shal mean each and aevery
Grantor, This moans that oach of the persona signing balow I ponaible for alt obllg In this Line of Credit Trust Deed. Itis not necassary for Londer to Inqulre
Int the powers of any & the parties or of the olficers, direciore pastners, or agents acling or purporting o act on bohal! of G , and any indebled made of
SreRied in reflance upon the profossad exorcise of such powers ehall ba g d under end d by this Une of Credit Trust Deod.

. Ssverabiiity. # 8 court of compatent jurlsdiction finda any provision of this Ling of Credit Trust Decd 1o be Invalld or uncnforceeble as to any person or circumstance,
such finding shall not render that provision Invalid or unenfcvcendle as to any other persons or ¢ 1wcas, and el provisions of this Lins of Credit Trust Desd In al
ather roep shatt in veild and ent !

L Successors and Aselgne. Subjoct io the Hmitations sizted In this Line of Gredit Trust Deed on transiar of Granter's Interest, this Lino of Credit Trust Deod shall bo
binding ugon and ks to the benelit of the partiss, thalr auccassors, and asslgns. if ownarship of the Property becomes vested In a person othor than Grantor,
Lender, without notics to Granter, may doe! with & (3 wviiih ret 1o this Lina of Cesdlt Trust Deed end the indeblodness by way of forbearance or
extsnsion withau releasing Grantor from ths obligations of this Lino of Crodit Trust Desd or Hablifly under the Indebtedness. \

| Time Iz of the Essence. Timals of the essonca in the perforrnance of this Line of Crodit Trust Daed.

k. Walver of Homantsad Exemption. Grantor hareby relcasen and walves all rights and bonofts of the homestead oxempllon laws of the Stats of Oregon as to all
+ indebiodneas sacured by thie Line of Credit Trusi Dead, f

EACH QRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AQREES TO T8 TEAMS, .

8y:

NEIDUAL ACRNOWLEDGMENT

STATE OF OREGON
Comniyof Klamath
Onthe /{7 dasyol _August 13 96 _,beloromethe underelgned Notary Publlc, perscnally appsared _GEQRGE PRESTON_TYSON

known to me to be sald individusl that execulsd the Line of Credit Trust Deed and acknowledged the Line of Credit Trust Deed !o be the free and voluntary
actof histher will, by euthorlty of stntuls, for the vaes and purposes thersin mentioned, end on oath stated that he/she was authorized to executa this Uns of

Crodit Trust Deed and In fact sxecuted the Line of Credit Trust Decd. Cz C\M ( /‘\7 I
By: _Kl C_,

Rosiding AT Klamath Falls, Oregon

Q
RUCHNDA I CLIVER ‘
2 HEGON ¥
ggﬁggéﬂghusg APR012 ‘20(‘.- 7/ Notary Public In and for tha Siate of:__Oregon

My commiselon explres: ’0 ol ! 0{, .00

LINE OF CREDIT TRUST DEED.

STATE OF OREGON,
GEORGE PRESTON TYSON

Couniy of _Klamath
. 1 certify that the within Instrumsni
T : was recelvedforrecordonthe_23rd _day of
: August , 1996 , at
HIGHLAND COMITY FCU 3:53 o'clock P .M, and
3737 Shasta Way ' recordedin book/resl/volums No. 36 an
' SPACE RESERVED page 26219 or as fes/lile/
mozg)@:rsuss instrument/microflim/reception
Neo. 23751, Recordof_Mortgages .
of sald County.
i Wiltness my hand and seal of
HIGHLAND COMMUNITY FCU : . Counly allixed,

3737 Shasta Way Fee $30.00 Berne:ha G Letsch,Countym(g.erk
Fee 00 NAK

——Klamath Falle, OR 97603 Sf&_wﬁK&gg&wm
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Benatlolaty

A\iwe Reosrding Retum to (Name, Addrsse, iph




