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or as déscribad on Exbibit A, which Is attached harete and ‘this reférance incorporated hereln, and all bulldings and other improvements and fixtures

now o later lecated on the Property (all referred to in this Deed of Trust as "the Progeny‘). 1 also hereby assign to Lender any existing and future leases

ardrents from the Property as adcitional secwrity for thadebt ciasmbed bolow. 1 sg'ee that 1 willbe Ie@lly bound by all the terms stated in this Deed
of Trust

zmmmsmmetmthefeISMnm

D A The paymant of the pﬂmf;&e! interest,- cfadt m: fees, Iate chetgas attorneye’ fees (including any on appeal or review), collection

coats ard any snd al othgr amwms, owimvn&r a rme with en cs@nsl prmmpai mt of § - , dated

(Borrower’)

and payabie to Londer, on which the last paymem is due L : ) ) , as wall as the following obligations, if any
! (col!ecz&vsly "Note: . . . Lo . .

and any exlensions and renewa’s of any !ength msmrd;s ’L»E Or CREDIT BNS"RW do no& am!y to this Deed of Trust if this paragreph 2a. is
checked, un!essparsgaph 2b.ig a!so Meﬁ.

. m b. The payment of a!! emounts that are payabie to Lander at any time under 2" Equ i tv Creda tline- A_graement
_dated | _Auglet 12, {ags 'h - "‘_en&'nams thereto ('Cradit Agreement”), signed by
Char!as N Bishan .sad Jane D Bighop ... (Borrower”).
The Credit Agresment.is.for. arsvolyving line of. creditundee which Borrower may obtain (in accordance with the terms of the Credit Agreement) one or
more icans: frmm.enéar cn O O OIS occ&sims. The mexiram pr!nclpal amount to be advanced and outstandmg at any one time pursuant to the
‘Credltﬁg'aement is$ 29 :ma !

The term of ‘the Credlt Ageemem censlsts of ‘g’ lmtaat sser!ad of 'ten years, which begins on the above-indicated date of the Credit Agresment,
durinig which advances canbe cbtained by Borroww. folfowsad by 8 repaymem period cheing which Berrowsr must rapay all amounts owing to Lender
under the terms of the Credit Agreement. The Eength hs;epayment period and the maturity date will wpend on the amounts owed at the
beginning of the repayment period, but it will end o later than the'matumy datsof: 5"3 us % jg 2021 :

Thls Deed of Trust secures the perfofmance of xha Cfed Agesmem the paymsnt of all loans’ payable to-Lendsr at any time under the Credit
‘Agreement, the payment of:all interast; credit-report: fees; late.charges, membership fess, attorneys’ fees (including any on appeal or review),
‘collection costs and any and ats o!her amoums that arepayab!e !o Lender at any time under the Credn Agreement and any extensions and renewals
of any length : =

' FX] ¢. This Deed of Trust also secures he paymen of‘all ‘other” sums. with interest .thergon, advenced under this Deed of Trust to pretect the
security of thls Deed of Trust, and the perf any covenams and agresments undsr this Daed of Trust. This Dead of Trust also secures the
repaymant of any future advances with lmea'est thq;ecn. mads to Borrowar under this Deed of Trust.

The lntsrest rato. paymem tefms and: ba&anca dw urder the Na!e or Credlt Agreement or both as appncab!e, may be indoxed, adjusted, renewed or
- renegetiated in gcoordance with the terms of: theNotsand ‘he Cred*t Ag'ﬁemem end any extenslons and renewals of the Note or Credit Agreament
or both, as appiicable. B : : L
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3 INSURANCE, LIENS, AND UPKEEP,

3.11 will keep the Property insured by companies acceptable to you with

fire and thaft insurance, flood insurance if the Property s located in
any area which is, or hereafter ‘will be désignated as a-special fiood
hazard araa, and extended covemg‘l 'nsurance. if any, as follows

FARMERS INS s

T - .
R

The policy amount will be anough () pay the ennra amount owmg on me
dabt secured by this"Deed of Trust of’ th& Insirablo “value of the
Property, whichever is less, despite any "co-insurance” or similar

provision in the policy. The insurance pollcies will' have your standard

loss payable endorsemant. No one but you has.a mortgage of lien on the
Property, except the following "Permitted Lien(s)":

U S BANK

3.2 1 will pay taxes and any debts that might becoms a lien on the
Property, and will keep it frae of trust deeds, mortgagss and Hens, other
than yours and the Permitted Liens just described.

33| will also keep the Property in good condition and répalr and will
prevent tha removal of any of the improvements.

34 1f ' do not do any of these thlngs, you miay do thém &nd add the €ost-
to the Note or Credit Agreement as applicable. ! will pay the cost’ ‘of

your doing thase wianever you ask, with interest at'the fixed or floating
rate charged under the Note or Credit Agreement, whichaver is higher.
Even if you do these things, my:failure to do them wiil be a dofault
under Section 6, and you may stlit use other rights you have for the
dofault,

4 DUE ON SALE. | agree that you may, at. your optlon. declare due and ’

payable al! sums secured by this Deed of Trust If all or any part of the
Property, or, an interest in the Property, is sold or transferred. If you
exercise the opticn to accelerate, | know that you may use any defsult
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights ungsr this dus on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any prevlous
sales or transfers,

& PROTECTING YOUR INTEREST. | will do anything that may now or iater
be necessary to perfect and preserve this Dead of Trust and i will pay all
racording fees and other fees and cests involved.

6. PEFAULT. it will be a dofault:

§.11f you do not receive any payment on the dabt secured by this Deed
of Trust when it is dug;

6.2 if | commit fraud or make any matesial misresresentation in
connaction with my loan application, the Note or Credit Agrgement, this
Desd of Trust, or any aspect of my line of credit. For example, it wiil be
a dafault If | give you a false financial statement, or if.1 6o not te!l you
tha truth about my financial situaticn, about the Propsrty that is
subject to this Daed of Trust, or about my use of the meneyicbtalned
from you through the Nete or line of credit; :

6.3 If any action or inaction by me adversely affects your sscisity for
the Note or Credit Agreement, including, but not limited to, the
following:
a.If all or any part of the Prcpeﬂy. oF an lntewast in lha Propeﬂy, is
sofd or transferrad;
b. 1 I fail to maintain required insurance on the Property; -
c. if 1 commit waste on the Property or otherwise dsstructivmy use
or £3it to maintain {ho Property;
d.if 1 die;
e. If | fsil to pay taxes or any debts that mughx becoma alisnon ths
Propearty:
f.if | do not keop the Proparty free of deeds of trust, n‘ortgagas and
tiens, other than this Deed of Trust and other Permitied Liens | have
already told you ebout;
g if L bacoma insolvent or bankrupt;
h. If any perscn forecloses or daciares a forfeitura on ths Property
undsr any land sale contract, or forecloses any Permitted Lien or
other lien on tha Property; or
L4t | fall to keep any agyeement or breach the warranties,
raprogentations or covenants | am making to you in this Desd of
Trust about hazardous substarnces on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a dasfault, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may dsclare the entire secured debt immediately due and
payable all at once without notics.

7.2 Subiect to any limitations imposed by applicable law, sither before
or after a sale of; tha Property under a judicial foreclosure, or before 2
sale of the Proporty by advertisemant and sale, you may sue for and
recover from Borrowsr all amounts remaining under the Credit
Agreement, under ths Note, and under this Desd of Trust.

7.3 You may foreciose this Deed of Trust under applicable law either
judicialty by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount recelved, over and above costs of collection and other lawful

. expenses. onthe debt secured by th:s Deed of Trust.

7.5 1 wili ba liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale, |
wiil also be liabls for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any othar rights you have under the law, this Deed of
_ Trust, or. other agresments, inciuding but not limited to any Note or
”Cmdlt Agreement

& HAZAHDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
wearrant to you-that no hazardous substance is stored, located, used or
producad on the Property, and that to the best of my knowledgs, after
_dup.and diligent inguiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance besn stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, posssssion or
control of the Property.

8.2 i will not cause or permit any activity on the Property that directly
or indirectly could resuit in the release of any hazardous substance
onto or under tha Property of any other property. | agree to provida

- written: notice to .you immediately when | become aware that the
Property or any adjacent progerty is being or has besn subjected to a
release of any hazardous substance.

8.3VYouand ywr representatives may enter the Property at any time for
thb purpose of condutting an environmental audit, committing only
such injury to-the Property as rmay be necessary fo conduct ths audit.
You shall not be reguired to remedy any such injury or compensate ma
-therafor. | shall cooperate in all respscts in the performance of the
audit. | shall pay the costs of tha audit if sither a default exists under
this Deed of Trust at iha time you arrangs to have the audit performed
or if the audit reveals a dafault pertalning to hazardous substances. If |

. refuse., to permit you or your representatives to conduct an
environmmtal audit on the Property, you may specifically enforce
perfo.'mance of this provision.

8.4 1 will indemrify and held you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penaities, fines, clean-up and other costs, expenses, and
attornay fess (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous, substances contained in this Deed of Trust or in any other
documént axecutad by me in connection with the debt secured by this
Deed of Trust {il) eny release onto or under the Property or other
propérty of any hazardous substance that occurs ss a direct ¢r indirect
result of acts or omissions by me or my sgemts or independent
contractors; and (1i) any release onto or under the Property of any
hazardous substance that occurs during my ownership, possession, o7
control of the Proparty.

85 If you shall at any time, through the exercise of any of your
remedies under this Dsed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Progerty in your own right, you may,
at your option, convay the Property to me. | covenant and agree that |
_ghall accept delivery of any instrument of conveyancs and resume
ownsrship of the Property in the event you exercise your option
hereundsr to convey the Property to me. You, at your sole discretion,
shail have the right to record any instrument conveying the Property to
ma end such recordation shall be dsemed acceptancs by mse of ths
Instrument and tha convsyance.
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__ DEED OF TRUST
_LINE OF CREDIT INSTRUMENT

36 All of my representations, warranties, covenants and agresments
contained in this Dead of Trust regarding any hazérdous substance,
including but not Himited 10 my agresment to sccept conveyance of the
Property from you and to resume ownership, shall survive foreciosure of
this Deed of Trust or acceptance by you of a daed in ligu of foreclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous substance”
means any substance or material dofined or designated as hazardous or
toxic waste, hazardous or toxic material of hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Dasd of
Trust or the perlod of time | remain In possession, custody, or control of
the Property following either foreclosure of this Dsed of Trust or
acceptance by you of a deed In lieu of foreclosure.

1 agroe to alf the terms of this Deed of Trust,

g(\\wimaﬁ/— r2 wjof

Grantor  Charjes N Bishop

, 26285
$. SATISFACTION OF DEED OF TRUST. When the Note or Crodit Agresment
or both, as applicable, are completely paid off and the Credit Ageement, as
applicable, is cancelled and terminated as to any future loans, | understang
that you will request Trustee to reconvay, without warranty, the Property to
the person legally entitled theroto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and I will record
the reconveyance at my expanse.

10. CHANGE OF ADDRESS. ! will give you my new address in writing
whenever | move. You may give me any notices by regular mail at ths fast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 HAMES OF PARTIES. In this Dead of Trust "i*, "me” and "my” maan
Grantor(s), and “you" and “your” mean Benaf icleryfLender.

0. g ',L-:/i/&oﬂ

Jane D Bishop !

Grantor

INDIVIDUAL ACKROWLEDGMENT

STATE OF OREGON

) ss.

County ofmm )

Parsonally appesrod the sbove namod —Char ies N Bishap snd Jane D Bishop

heap

and acknowledged the foregoing Deed of Trust 1o bo

OFFICIAL SEAL
MARTHA E HENDRY
NOTARY PUBLIC - OREGON - &
COMMISSION NO, 045144
Y COMPUSSIGH EXPIRES JULY 8, 1998
Z 22

s

voluntary act.

Bafore me:

k/f“ﬂm— f(xé» (QJILpD

Notary Public for Oredon Q
7.899

My commission expires:

REGUEST FOR RECONVEVANCE

TO TRUSTEE:

The undersigned is the holder of tha Nots or Credit Agreement or both, as applicabls, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Cradit Agreement or both, as applicable, together with alt other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed 1o cancel the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are dslivered herswith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thersto.

Date:

52-E653G OR 3/93

COPY 1 and .2-Bank; COPY 3-Consumer

Signature:
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EXHIBIT A
TO DEFD GF TRUST / L!NE OF CREDIT INSTRUMENT

VEXHIBIT B\
DESCRIPTION OF PROPERTY"

All that real property situated in the NW} of Sectién 31, Township 24 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

All that portion of the RWINW! of said Section 31, Township 24 South, Range 9 East
of the Willamette Meridian lyiang on the Westerly side of the Klamath Northern
Raillroad Company right-of-way. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of US Bank the. 26th day
of ___August, AD,19_96 at_11:17 oclock A M., and duly recorded in Vol. _ M96
of ____ Mextgages on Page __ 26283

Bernetha G _Letsch, County %
FEE $25.00 L By N L.\;,,,\@F

»




