DEED 95 I'RHS.T
LIME OF CREDIT INSTRUMENT

Date: —August 8 v?aia'};jai paga_@_ﬁ?&?

Da!e H K-cfer and 7
Gfantor(s)_SJlLLLE_y_.A_m_f_er

Dale H Keefer and’
hxrley A Keefer

~‘2775 Ni ig St

. «..mmuh Eails OR Q7603
Address: — 2775 Nile St

eongwer(s)' $

Klamath Falls OR 97603

M&GSS.M‘
. Pnrtlsnd OR_97208-3176

Unrted states Naf on
Banancfaryi(‘Lender'j.—_B-&ﬂk.Lf_Qmﬂﬂ S

17

U.8. Bank:.of Washmgton,_m
Trustes: Matioamal Asennladimnsy : i

.
»

Add' —20..an '*’*4‘7 :
Pofiland Or 97208

1. GRANT OF DEED OF THUST. By slgning below as Grantor, | Irrevocably grant, bargaln sell and convey to Trustes, in trust, with power of sale, the

fallowing proparty, Tax Account Number, __Aswmm located in K1 ,,m,, th County, State of Oregon,
more particularly descnwd ag:follows: : RE

THE SOUTH 84 93 FEET “OF LOTk 18 OF HBME AND TRACTS NGO, 2 ACCORDING TO0
THE OFFICIAL PLAT THEREDF ON FILE-<IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY., OREGON::: T

As 26 Al

9%

or as described on Exhibit A, which is attachad hereto and by this reference incorporated herein, and all buildings and other improvements and fixtures
now or later lacated on the Property (all referred to in this Deed of Trust as "the Property’) L albo hareby assign to Lender any existing and future leases
and ronts from the Property as aédltional gecurity for tha debt daseribed below l agtee that l wiil be |agaliy bound by all ths terms stated in this Deed
of Tmst ; :

z DEBT SECUHED This Dead of Trusx secures tha follo

[ 2 The payment of the principal_.fin,te?qst,;cxed report. fees, late charges.attomsys' fees (including any on appeal or review), collection
costs:.and any and. all- other amounts, : owing cunder. & note - with an. original. principal. amount of $ '20,000.00 , dated
August 8, 1996 , signed by:..Bale: HiKeefer and; Shurley A Keefsr

{'Borrowsr™)
; ae well as !hs followmg obligations, if any

arid payable to Lender, on which :he last
(conectwsfy ‘Noie") -

and any exteﬂslcns and renawals of a'ly,lang:h. Tha words "LINE OF CREDlT INSTRUMENT" do not apply 1o this Deed of Trust if this paragraph 2.a. is
chmkad. unless paragaph zb is also checked .

der Stﬂany time under a
ents thereto (Craedit Agresment”), signed by
. . (Borrower”). The Credit Agreement is for a revolving line of credit under
- which Borrower may omaln (in eccordaﬁca wlth tha terms of khe Credlt Agreement) ona of more foans from Lendsr on cna or more occasions. The

maximum principal amounx to bo advanced and outst&nding at any one time pursuant to the Credit Agresment is $

-wh ms on the above-inalcated date of the Credit Agreement,
mring which advansas can be obtained by Borrower. foll' _;a;repay*nent period of. indeterminate Iangth during which Borrower must repay all
amounts owing to Lander. R

‘i’his Deed of Trust sewes:tvhs péfoﬁdancddfiiiié&bradif-).érééﬁiem, the'paymant of all loans payeble to Lender at any time under the Credit
Agreemant, the payment.of all interest, credit raport feas; late charges, mambership fess, attornays’ fees (including any on appeal o review),

" colfgction costs and any and asl atha amounts ihat are payabis to Lander at any ﬂme under tha Credn Agresment, and any extensions andrenewals
of aﬂy length, . .

c This. Deed of Trust alsa sacuras tha paymam of ali o sums, with interest thareon, advanced undsr this Deed of Trust to protect the

sscumy of this Desd of Trust, and the paffcxmam;e of any covanants and agreaments undsr this Deed of Trust. This Deed of Trust also secures the
- ropayment of any future advarcas. with !merest theraon. made to Borrowar under this Deed of Trust

The tmmst rate, payment tarms’ and ba!ance wa uwdar ma Nota of Credit Age‘asmont or both, &5 appliceble, may be intsxed, adjusted, renewed or

renagotiated In accordance with tha tarms of the Nots u"od tha Crecm Ageamem and any extansions ‘andrenewals of the Note or Credit Agreement

of both, as applicadle.

After racordmg, returnto: - \THIS SPACE FOR RECORDER USE

Us B-nk Rstml Finanee Ctr
) g_x 31‘L§ .
_EQ_LU.BJ)J OR 97208-3 17}
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DEED OF. _musr*
LINE OF CREDIT INSTRUMENT

3 lﬂS!RANCg, LIENS AR9 WKEEP

3.1 will keep tha Property insured by companies ecceptable to you with
fire and theft insurance, ficod insurancs if the Property is located in

any area which is, or hereafter will be designated as a specisl ‘flood
hazard araa, and extendad coverege Insurance; if any. as follows:

STATE FARM DE o T

The policy amount will be enough to pay the entire amount owing on the.

debt sscured by this Deed of Trust o tha insursble valus of the
Property, whichever ic less,’ Gaspite “any "codnswrance” or similar
provision in the policy. The insurance policies will_ hav&youf standard
loss payable endorsement. No one but you hasa moﬂgsge or lien on the
Property, except the following Parmitted Lisn{s):: = &%

-DIRECTORS MORTGAGE CO

22 | will pay taxes and any dsbts that might become a lien on the

Property, and wili keep it free of trust deeds, mortgages andhens, other_

than yours and the Permitted Liens just described.

23 1 will also kesep the Property in good'condi'iifin‘ and igﬁair ‘and will

prevent theremoval of any of the improvements.

3.41f | do not do any of these things, you may do them and add the cost

to the Note or Credit Agreement as applicable. | will pay-the cost of.~

your doing theso whenaver you ask, with interast at:tha fixed or floating -

rate charged under the Note or Credit Agreement, whichaver is higher. . .

Even if you Co these things, my failure to do them will be a default
undsr Saction 6, and you may still use cther rights you have for the
dafauitl.

4 DUE ON SALE. | agres that you may, at your option, declare due and
paysbia all sums secursd by this Deed of Trust if all or any part of the
Preperty, or an interest in the Property, is sold or transferred If 'you
axerciss the option to sccelerate, | know that you mey-use any: dafauit
remedies parmitted under this Doed of Trust and applicable law. | know
that you may exercise your fights undes this dua on sale provision esch
time all or any part of the Property, or an interest in tha Property, Is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUSR INTEREST. | will do anything that may now of later
ba necessary to perfect and preserve this Deed of Trust and | wil! pay all
reccrding fees and other fees and costs involved.

6. DEFAULT. It will be a dofault:

6.1 If you do not receive any payment on the deb! s_ecu:{ed by this Deed
of Trust when itis due;

&2 If | commit fraud or meke any material misrepresentation in
connection with my loan application, the Note or Credit Agresmant, this
Deed of Trust, or any aspect of my line of credit. For example, it will bs
a default if | give you a false financial statement, or if | do not tell you
the truth ahout my financial situation, about the Property that is
subject to this Dseed of Trust, or about my use of tha money ! obteined
from you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects yoxir“seéurity for
the Note or Credit Agreement, including, but not limited to, the
following:

a. If all or any part of the Property. or an interest in the Propef y, is

sotd or ransferred;: -

b. if { fail to maintain requnred insurance on ths Propeﬂy, B

¢. If | commit waste on the Property or otherwise destructlvely use

or fail to maintain the Propetty; ETE TR

d.\f L die;

8. 1{ 1 fail to pay taxas of any debts that m|gm becoma alish on the 4

Property;

£.1f | do not kesp tha Property-free of deeds of trust, mortgages and -

liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g. If 1 become insolvent or bankrupt;

h. If any person forecioses or decleres a forfeiture on the Property
undsr any land sale contract, or ferecloses any Permitted Lien or
other lion on the Property; of

I i 1 fell to keep any agresment or breach the waranties,
representations of covenants | am making to you in this Deed of
Trust about hazerdous substances on the Propsrty.

§2-E6530.0R 6/92
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7. YOU RIGHTS AFTER DEFAULT. After a dofault, ycd it hie the

foltowing rights and may use any one, or any combination of them, at any
time.

7.1 You may daclare the entire secwed debt immediately due and
payable all at oncs without notice.

7.2 Subject to any limitations imposed by applicable law, sither before
o after a sale of the Proparty under a judicial foreclosure, or before 2
sale of the-Property by advertisement and sale, you may sus for and
recover from Borrower all amounts remaining under ths Credit
Agreament, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
jugicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property cellected and pay the
amount recelved, over and above costs of collection and othar lawfut
oxpenses, on the dabt secured by this Deed of Trust.

7.5 1 will be lisble for all reasonable collection costs you inc, to the
full extent allowed by law. If you foreclose this Desd of Trust either
- judicially by suit in equity or nonjudicially by advertisement and sale, |
will glso be liable for your reascnable attornsy fess including any on

*+; appesl of review:

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credn A.geement

& HAZARDOUS SUBSTANCES

8.1 Excep: as previously cisclosed to you in writing, | represent and
warrant to you that no hazardous substancs is stored, located, used or
producad on the Property, and that to the best of my knowledgs, after
due and diligent inguiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance besn stored, located, used, produced, or released on the

.- Property or any adjacant property prior to my cwnership, possession of

control of tha Property.

.. 8.2 1'will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any othor property. | agree to provide
written notice to you immediately when | become aware that the
Property of any adjacent property is bsing or has been subjected to a
.reloase of any hazardous substanca.

8.3 You and your reprasentatives may enter the Property at any time for
the purpose_ of conducting an environmental audit, committing only
such in]ury fo the Property as may be nscessary to conduct the audit.
“You shall not be required to remedy any such injury or compansate me
therofor. | shall cooperate in all respects in the performance of the
audit; { shall pay the costs of tho audit if eithsr a default exists undsr
this Desd of Trust at the time you arrangs to have the audit performed
or If the audit reveals a default pertaining to hazardous substances. if |
refuse - to permit you  of your representatives to conguct an

. ,envlronmenta| audit on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmless from and against any and all
claims, dsmends, liabilities, lawsuits and other proceedings, damages,
.losses, liens, penalties, fines, cleanup and other costs, expenses, and
attorney fess (including any on appesl of review) erising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agresment concerning
hazardous substances contained in this Deed of Trust or in any other
document exscuted by me in conngction with the debt secured by this
Deed of Trust; (ii) any release onto or under the Property or other
- property of any hazardous substancs that occurs as adirect o indirect
resuit of acts or omissions by me or my agents or independent
, contracters; -and (iti) any release onto or under the Property of any
_hazardous substanca that occurs during my ownership, possession, of
control of tha Property.

85 if. you chall at any time, thwough ths exercise of any of your
remadies undsr this Deod of Trust, or by taking a daed in lieu of
{ereclosure, hold title to or own the Property in your own right, you may,
at your option, convey tha Property to me. | covenant and agree that |
shall accept dalivery of any instrument of conveyance and resume
ovmership of the Property in the event you exercise your option
hereundar to convey the Property to me. You, at your sole discretion,
shall have tha right tarecord any instrument conveying the Property to
. me and such recordation shall be desmed acceptance by me of the
_ Instrument and the conveyance.
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DEED OF TRUST

&6 All of my reprasentations, warrantles, covenante and agreements
contalned in this Deed of Trust regarding any hazerdous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosuse of
this Deed of Trust or acceptance by you of a dsed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazerdous substance”
means any substance or material dofined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance {or designated by any other similer term) by any
applicable federal, state or local statuts, regulation or ordinance now in
sffect or in effect at any time during sither the tarm of this Deed of
Trust or the pariod of time | remain in possession, custody, or control of
the Properly following either foreclosurs of this Deed of Trust or
accaptancs by you of a dead in Hau of foreciosure.

1 agree to all the terms of this Doed of Trust.

LINE OF CREDIT INSTRUMENT

§. SATISFACTION OF DEED OF TRUST. When the Nots or Credit Agreernent
or both, as applicable, are complotely peid off and the Credit Agresment, as
applicable, Is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without wartanty, the Propsrty to
the person legally entitied thereto. I wili pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and ! will record
the reconveyance at my expanse.

10. CHANGE OF ADDRESS. | will give you my new address in vriting
whenever | move. You may give me any notices by reguiar mail at the last
address | have glven you.

11. CREGON LAWY APPLIES. This Deed of Trust will be governed by Cregon
law.

12 NAMES GF PARTIES. In this Deed of Trust "I", "me" and "my” mezan
Grantor(s}, and "you” and "your™'maan Beneficiary/Lender.

N L Bt

Grantor  nDate H Kesfer

Pl G A o
eranwf Shirley Q:)‘E‘eafer J ﬂ

Grantor

Grentor

SNDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) os.

County of ﬁ [MKM\ ) .

08 -05 -~

Dats

Parsonatly appeared ths shove named Dalz H Keofer and Shirley A Keefer

and acknowledged the foregoing Dsed of Trust tobe L2 )

AMBERGONER

¥ NOTARY BUBLIC-OR
/ COMMSEION Nc;os%%'é
§ OCT. 17,18

voluntary act.

i,

REQUEST FOR RECONVEYAHCE

TO TRUSTEE:

The undarsigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. Tha entire obligation evidenced by
the Note or Cradit Agresment or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both; as applicable, and this Dead of Trust, which are delivered herewith, and to reconvey,
without warranty, all tf estate row held by you undar the Desd of Trust to the person or persons legally entitied thereto.

Data:

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ‘US_ Bank

. Signature:

the 26th day

of___August = AD, 996 ~at 11317

oclock .___AM., and duly recorded in Vol. ___M96 |
.on Page 26287

of . Mortgages
FEE $20.00 L

Bernetha G Letsch, County Clerk
By ) SR )\QJ\-UM:JJ\U
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