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it B JOHN P WOHLWEND AND o
TUDONNA L WOHLWEND -

Qanmf(s)..ﬂus.&AﬂD_AND_V;NFE A Adgess-__JBJg_ﬁgLauthtn Ln

: er‘bHNY P WUHLWEND AND IR HI S PREIRES I T PO Klnmath Falls OR _Q7R01
Borrwer(s): DONNA L WOHLWEND T addess. 8910 McLaughlin Ln

Date: ——Jduly 26,

_Klamath Falls OR 97601

i United Statas Nttlon LSRR —
Benenc.a:y/('Lendeﬂ)._.&ka_f_ngon SRR m@gs P O Box 3176
: __Partland OB 97208-3178
u.s. Bank of Washingfon
Tmst@e: Maz2ionanal Aﬁanr;n#-nn it e e e Add‘ess———EO_BﬂvA'“A’
! T A Crn Portland Or 87208

1 @ANT GF DEED GF musr By signing bsl ntor, l trrevocably grant, bargain, sell and convey to Trustes, in rrust with power of sale, the
following property, Tax Account Number Raggn Jocatedin L ey smath . County, State of Oregon,
more particutarly described as follows:~ - i S

| SEEATTACHED ‘EXHIBIT A"

of as descﬂbsd on Exhibn A, whlch is ettached hereto and by thisg reference incorporated hersin; and all buildings and other improvements and fixtures
now or later iocated on the Property (ali referred toin this Deed of Trust as "ths Property")t l-algo h_ereby sss!gn to Lender any existing and future leases
andrents from the Property as additional security'{orthe debi-dsseridéd ba! oW, I 'afreo that 1 il b6 !egally bound by all the terms stated in this Deed
of Trust. )

2 PEBT. SECURE& Thss Dew of Trust secures the followmg
ﬂ - Tm paymewt of ths pnnc:pal mterest xcreo“tt report fees, Iate charges,-attorneys! fees (including any on appeal or review), collection

costs and- any and il other amolints, ‘owing Unddr-a-riote with an: orlginal -principal ‘amount of . $ 17,544.00 , dated
July 26, 1996 = - *; 'signed by '“dohn P\ Wohiwend and’Dnnna L

(Borrower”)

. and payble to.Lender, on which the last payment is.dye, July 10° " ds well as the following obligations, if any
. (cuiiectuve!y'Note") e i ; - LR

and anyaxtenslons and renewals ol aity Iength The words "LINE
checked, unless paragraph 2b. is alse chacked,™ =~ R ete

. The payment of all amounts that are P, able. 1 t any time under a v

dated : : - o and any amendments thereto ('Credit Agresment”), signed by
: e S i e s ('Borrower™). The Credit Agreement is for a revolving line of credit under

which Borrdwer may obtain (in accordancs wnth the terms of the Credtt Agreement) ona.of more loans from Lender on one or more occasions. The

max:mum principai amount to ba advanced and outs!andmg at any one time pursuant to the Credit Agreement is$

Tha term of the Credit Agreement consists cf an lnmal perlod f‘;'ten years, which begins on the above-indicated date of the Credit Agresment,
during which advances can ba cbtalned by Borrower, followsd. by. arepayment psrlod of !ndetermmate !ength du'mg which Borrower must repay all
amounts owing to Lender. : i -

~This Deed of Trust secures the performanca ofthe Cradit Agresmbnt, the pal 7 env of atl Ioans payable 10 Lender at any time undsr the Credit
Agreemeni the paymer\t of al tnterest cred - eport tees, 1ate’ harges. membership feas, attorneys fees (including any on zppeal or review),

. ‘collection costs and any and att other amounts that a are payable t0 Lender at any time under the Cradit Ageement and any extensions and renewals
of any length. . :

tX] ¢. This Deed of Trust:also °ecures xha payment of all othar sums with interest thereon, advanced under this Deed of Trust to protect the
secun*y of this Dssd of Trust, and the perionnance of any covenants and agresments under this Dsed of Trust. This Dead of Trust also secures the
) repayment of any future advances. with interest tHéereon; made toBorrowa undar this Deed of Trust.

The tntsrsst rate, payment term:. and balan ; g 5 Credit Ageement or both, as apphcabta may bs indexed, adjusted, renawed o
rensgotiated in accordance wlth the. tarms of theNote an : he ednt Agreement and any extensions and renewals of the Note or Credit Agreement
or both, as applicebla. s i TP R
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DEED OF "TRUST

e ’HNE««OR-CREDIT INSTRUMENT.

3. INSHRANCE, LIENS, AND UPKEE?,

3.t 1 will kesp the Property insured by companies acceptable to you with

fire and theft insurance, flood insurance if the Property is located in

any area which is, of hereafter will:beidesignated:as & special fiood

hazard area, and extended coverage insurance, If any, &§ foilows:
STATE FARM ]

The policy amount will be enough to pay the ermre amount owing on :he
deist secured by this Deed of Trust ‘or the“Insurablg value of the
Property, whichever is less, cespite any "co-insurance” or similar
provrsren in the policy. Tha insurance poncias wifl have ‘your standard

oss payable endorssment. No one but you has.a.mortgage or lien on the
Property. except the following "Permitted Lien(s)":

_KLAMATH FIRST FED

22 | will pay taxes and any dobts that might become a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Parmitted Liens just described.

23 1 will also keep the Property in good condition and repair and will
provent the removal of any of the improvements.

3.41f 1o not do any of these things, you may do them.and add the cost .
to the Note or Credit-Agreement as applicable. |-will.pay; the.cogt.of .

your deing these whengver you ask, withinterest at, tha xed of floatlng
rate charged under tha Note or Credit Ageement whichaver is higher.
Even if you do these things, my failure to do them wiil be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at-your option, dsclare dus and

Property, or
exercise. the option to accelerate, | know that you may use any dsfault

romedies permitted undiér this Deed of Trust and applicable law. | know. .

that you may exercise your rights under this due on sale provision ‘each

time all or any part of the Property, o an interest in tho Property, is sold

or transferved, whether or not you exercised your rights on any previous
salesor transfers

5, PROTECTING YOUR INTEREST. | will do anythlng that may now or later
be necessary to perfect and presarve this Deed of Trust and | will pay ali
recording fess and other fees and costs mvolved

6 DEFAULT. 1t will be a default:

6.1 If you do not receive any payment on the debt secured by thls Deed‘

of Trust when it is due;

62 If 1 commit freud or make any material ‘misrepresentation. in
connaction with my loan application, the Note or Credit Agreement, this
Desd of Trust, or any aspect of my line of credit. For example, it it will be
a default if | give you a false financial statement, or if | do not tell you

the truth sbout my financial situation, about the.Property that is
subject to this Deed of Trust, or about my uso of the money | obtainad ‘

“trom you through the Note or line of credlt

6.3 If any action or inaction by me adversely affects your security for
the Note of Credit Agreement, including, but not limited to, the
following.
a. if all or any part of the Property, or
sold or transferred;
b. if 1 fail to maintain required insurance on ma Proparty.
¢. If | commit waste on the Property or otherwisa dsstructive(y use
or fail to maintain the Proper
d.if i die;
e. If 1 fail to pay taxes or any debts that mlght become a lien on the
Property;
f.1f | do not keep the Proper w free of deeds of trust ¥
fians, other than this Deed of Trust and other Permittéd Liens i ‘have
already told you sbout;
@ If | become ingolvent or bankrupt;
h. If any persen forecloses or declares a forfeiture on the Property
under any land sala contract, or foreclosss any Permitted Lien or
other lien on the Property; of
i, If | fail to keep any agreement of breach tho warranties,
represeniations or covenants | am making to you in this Deed of
Trust ebout hazerdous substances on tha Property.

an interest in the Property. is

an interest in the Property, is isolg-or transferrad, dif: you - .

\t‘:{‘f

7. YOUR RIGHTS AFTER DEFAULT. After & dafault, you will have the
following rights and may use any one, or any combination of them, at any
time. i

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

1.2 Subiect to any limitations imposed by applicable law, either before
or after a.sale of tha Property under a judicial foreclosure, or before a
sale of tha Propany by advertisement and sale, you may sus for and
recover ‘from” Borrower all amounts remaining under the Credit
Ag'eement under the Note, and under this Deed of Trust.

7.3 You may foreclose thas Deed of Trust under appliceble law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount recelved, over and above costs of collection and other lawful
oxpenses, on tho éabt secured by this Deed of Trust.

7. 5 I wrll be Ilable for all reasonable collection costs you incur, to the
full extent altowed by law. If you foreclose this Deed of Trust.-either
judicially by suit in equity or nonjudicially by advertisement and sale, |
wiil also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have undss the law, this Deed of
Trust, or other agresments, including but not limited to any Note or

s Cradit Ag‘esmem

8. HAZARDOUS SUBSTANCFS.

8.1 Except as previously disclosed to you in writing, | represent and

viaarrant to you that no hazardous substance is stored, located, used or
procuced on' the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,

-+ used ‘or ‘progkiced ‘on-any - adjacent Property, nor has any hazardous
payable all sums-secured by this Deed of Trust: if all:or:any part of - the. -

_substance bsen stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession of
control of the Property.

821 will not causé or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under tha Property or any other property. | agres to provide
written notice to you immediateiy when | become aware that the

. Property or any adjacent property is being or has besn subjected to &
reloase of any hazardous substance.

8.3 You and your representatives may enter tha Property at any time for
the purpose -of ‘conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shali not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the perfermance of the
_audit, | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a dofault pertaining to hazardous substances. i1
refuse to permlt you of your representatives to conduct an
- environmental ‘audit on the Property, you may specifically enforce
performance of this provision.

8.4 will indamnify and hold you harmless from and against any and atl
claims, demands, labllities, lawsuits and other proceedings, damagss,
_tosses, llens, penaities, fines, cleanup and other costs, expenses, and
attorney fées (including any on appeal of review) arising directly or
indirectly from or out of, of in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning
hazardous: substances contained in this Deed of Trust or in any other
document executed by ma in connection with ths debt secured by this
_Deed of Trust;.€ii) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
~ result of acts or omissions by me or my agents of independent
" contractors; and (i) any refease onto or under the Property of any
hazardous Substance that occurs during my ownership, possession. or
contro! of the Property.

as it you “shall at any time, through the exercise of any of your
remedios under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,

- at yor option, convey the Property to me. I Covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereundsr -to convey the Property to me. You, at your sole discretion,
shalt have the right to record any instrument conveying the Property to
me and such recerdation shali be deemed acceptance by me of the
Iinstrument and the conveyancs.
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T DEED OF TRUST

8.6 All of my representations, warrantias, covenants and ag'aefhents
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in tieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or dosignated as hazardous or
toxic waste, hazarcous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable fedaral, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the term of this Doed of
Trust or the period of time | remain in possession, custody, of control of
the Property following sither foreclosure of this Daed of Trust or
acceptance by you of a deed in lieu of foreclosure.

f agree to ail the terms of this Deed of Trust.

~ LINE OF CREDIT INSTRUMENT

9, SATISFACTION OF DEED OF TRUST. When the Note or Credit Agresment
or both, as applicabls, ars completely paid off and the Credit Agreement, as
appiicable, is cancelled and terminatsd as to any future loans, l understand
that you will request Trustee to reconvey, without warranty, the Property to
the person fegally entitied thareto. | will pay Trustee & reasonable fee for
preparation and execution of the reconveyance instrument and ! will record
thg reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenaver | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust "I", "me” and "my” mean
Grantor(s), and "you” and "your" mean Beneficiary/Lender.

@ QA2 i oM Al
anto"john P Wohlwend

@ Mhsenis K Rehlyscece &
@Mor  pDonna L Wohlwend

Grantor

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of ﬁ,Wﬂ

o named John P Wehlwend and

) ss.

)

{_:\LL_QL%A_&Q,_[%_.

Donna L Wohlwend

Personally appeared the abov
and acknowledged the foregoing Deed of Trust tobe

voluntary act.

OFFICIAL SEA

AM3ZR COMES
NOTARY PUBLIC-OREGON ~ 13
CCOM 47993
coMM OCT, 17, 19993

otary Public for Oregon

My commissicn expires: /O&F /7; 1???

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is ths holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, togather with all other indebtedness secured by this Deed of Trust, have bgen paid in full. You are
hereby directed to cancel the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you undsr the Deed of Trust to the person or persons legally entitled thereto.

—
Dats:

52-E6530 OR 6/32

/

Signature:
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M;ﬁ e e o EXHIBIT A
‘ ST : TO DEED OFTRUST/UNE OF CREDIT MIORTGAGE

PARCEL 1: Lot 1 in Block 1 of Forest Greem, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

PARCEL 2: Lot 1 in Block 36 of Sixth Addition to Klamath River
. Acres, according to the official plat thereof on
file in the office of the County Clerk of Klamath
County, Oregon. Address: 8910 Mc Laughlin Lane, Klamath Falls, Or

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of US Bank : the __26th
of August AD, 199 _a 11:17  gclock ___AM., and duly recorded in Vol. __M96
of Mortgages on Page 26290 .

Bernetha G momw Cler
FEE $25.00 , By \6)\ st




