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Date: -—Au. gust 8, 1908

P it iy ocovotts F XA AN
. STEVEN, LEROY PADGET -AND. . oionicg
GLENNA LOUISE PADGET, e VoA e
G—amor(s)_}ﬂ.lSBANQ._AMIFE — - diress - 5100 Avalon St

STEVEN LEROYV PADGET ‘ARD * v+ ow——Klamath Faliz OR 97603
sanova: GLENNA LOUISE PABGET . 5100 Avalon St

.

Kiamath Falls OR 27603

: United Statss Nstlontl : i
Bsnef;cfary,(-;_endafa)_ﬂgnk__gf Orgaan o P @ Box 3176

~ Partiand OR 97208-2176

: L U.8. Bank . of; Washmgton~~-~ L e - .
Trusteq: ——=MNational-Aszoclethon i Addre - "Dﬂ g_v 'nzn

Por t 1 and Or 97208

1. GRANT OF DEED OF TRUST. By s!mlngbeiaw a8 Granter, | Irevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the

,foilomng property, Tax Account Number 39@90 1555 00 102 Iocated in 'a) =m= th. County, State of Oregon,
more pamcularly descnbed as follows:. . : :

PARCEL 1 OF LAND PARTIT.ldN 5-943 SiTUATE IN THE 'SW174Ng1/4 0. SECTION

f% MG 26 M1:17

15 TOWNSH!P 39 SOUTH RANGE 9. EAST OF THE WlLLAMETTE MER!DIAN
KLAMATH COUNTY, OREGON.. . i v vy

or as dascribed on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buiidings and othsr improvements and fixtres
now o fater located on the Freperty (all referradte in shis Desd of Trust as "the Pra,:eﬂy"). 1also hareby assign to Lender any existing and future inases

and rents from the Prcper:y as addmonal secumy for the debt descnbed below 2 agree that | wm be legally boundby all the terms statedin thfs Deed
‘ f*rust -

2 DEBT SECURED. This Deed of Trust secures the fonewmgf b

[ a me paymem of the principal, intére;t, cfediﬂt;_rkepnr‘t}/ fess, late charges, attarneys’ fees (including any on appeal or review), collsction
- costs and any end all other amounts,  owing: undst: 8 :note: with an. criginal. principsl amount of - $ 25,000.00 |, dated
August 8, 1986 , signed by ;Stevan Leroy Pndgef -and:: Glanna Louise Padget

(Borrowar”)
aitd payable to Lendar on which the last pa vent Is dug August 15 29“ “ -, as well as the following obligations, if any
) 4(1.ons<.nvely Note™): ' . -

and any extensions and renewals of any lengm The words 'LlhE e= CRED!T INSTRUMENT" do not.apply to this Deed of Trust if this paragraph 2.2.is
checked, uniess paragaph 2b.is also checked.

: E] b. The payment of an amounts that' are payabie to Lendar at eny time under a
Gdated L 2, and any amendmems thereto ('Credit Agresment”), signed by

. ('Borrowr"). The Credit Agresment is for a revolving line of credit under
which.Borrower. may ehtam (in accardance wnh the lefms of the Crednt Agreament} one of more loans from Lendar on one or more occasions. The
: maximum principal amoum tc be advanced and wtb:anding at’ any one time pursuant to the Credit Agreement is §

The term of the Credit Ag'esmem consists of an mwa! pei{lod of ‘ten years. mich bagms on the ebove-indicated date of the Credit Agreement,

during which advancés can be obtained by Borrawer, fouowed;by a repaymem period of indsterminate Iength during which Borrower must repay all
amounts owing to Londer.

This Deed of Trust secures the performance of the Gredit Agresment, the paymient of all loans payable to Lender at any time under the Credit
Agreemnent, the payment.of all interest, credit report fees, late charges, membership fees, attornsys’ fees (including any on appeal or revisw),

" collgctionicosts and any and all othar amounts that are paye.bfe to Lpnder atany time under the Credit Agresment, and any extensions and renewals
of any fength o

: @ c ‘This Desd of Trust also secwas tha payme 9( Va!l oxher sums, with interest-thereon, advanced undsr this Deed of Trust to protect the
securf:y of this Deed of Trust and the pefformary;e f any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
: repaymsnt of any future advances; wms hterest 'hsfm m&de 1o Borrower undaor th:s Deedof Trust.

Thg interast rate, gayment terms and balancadua uﬂ_dar the Note of Credit Agraement or both, as appticable, may bs indexed, adjusted, renswed or
renagotiated in accordance with the terms of tha‘ N ':a and fhe Cred‘t Agreement and any sxtensions arvi renewals of the Note or Credit Agreement
or both, as applicable .

Aﬂer recorémg, fe'ium for “THIS SPACE FGR RECORDER USE
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7. YOUR RIGHTS AFTER DEFAULT. After a dsfault, you will have the
follewing rights and may use any one, or any combination of them, at any
3.11 will keep the Property insured by companies acceptable to you with  time.

3 INSURANCE, LIENS AND WKEEP

fire and theft insurance, ficod indwance if:the Property is located in

any area which is, or hereafter will be designated as a special flood

hazard area, and extended coverage hsurance if any as fellows
HANOVER : i

The pelicy amount will be enough to pay tha entire amount owingon the
debt secured by this Deed of Trust or the msufable vaiue of the
Pruperty, whichever is 'less, Cespite any” *¢o-insurance” or similar
prevision in the policy. The insurance pollcies vill have your standard
loss payable endorsement. No ono but you has 4 mortgaga or lienon the
Property, except the following "Pormitied Lier{s): :

_MELLON

32 1 will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust geeds, mortgagqsandllens, other .

than vours and the Permitted Liens just described.

33 1 will also keep the Property in good ébndi’flbf}i and féﬁéir and will

prevent the removal of any of the improvements.

3.41f 1 do not do any of thesa things, you may do them and add tha cost

to the Note or Cradit Agresment as applicabie. 1 will pay the cost of -
your doing these whenever you ask, with interest at the fixed or floating -

rate crarged under the Note or Credit Agreement, whichsver is higher.
Even it you do these things, my failre to do them will be a dafault
under fection 6, and you may still use other rights you have for the
dafault

4. DUE O SALE. | agree that you may, at your option, declare due and
payabis all sums secured by this Deed of Trust if all or afiy part-of the
Property, or an interest in the Property, Is sold or transferred. if you

exercise the option to accelerate, | know that you may use any dafault ©

remedies permitted under this Deed of Trust and applicable law. | know

that you may exarcise your rights under this dus on sale prévision each - -

time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may row or later
be necessary to perfect and preserve this Deed of Trust and 1 will pay all
recording fees and other fees and costs involved.

6. DEFAULT. it will be a default:

6.1 if you do not receive any payment on the debt secured by thls Deed
of Trust when it is due;

6.2 If | commit fraud or make any material misrepresentation in

connection with my loan application; the Note or Credit Agreement; this

Deed of Trust, or any aspect-of my line of credit. For sxample, It wiilbe
a dafault if 1 give you a false financial statement, or if { do not tell you
the truth about my financial situation, about the Property that is

subject to this Deed of Trust, or about my use of the mongy 1.obtained

from you through the Note or tine of cradit;

8.3 If any action or inaction by me adversely affects your seéufity for
the Note or Credit Agreement, including, but not limited to, the
following:

a. If ail or any part of the Property, or an interest in the Propsrty, is’

sold or transferred;

b. If I fail to maintain required insurance on the Property.

¢. if { commit waste on the Property or otherwise dastructive!y use
or fail to maintain the Property; ..

d. if | die;

e. If 1 {ail to pay taxes or any debts that might becomé 4 lien onthe

Property;

f.1¢ 1 do not keep tha Property frea of deeds of trust, mortgages and
liens, other than this Deed of Trust-and othar Permitied Liens | have
aiready told you about;

g- if | become insolvent or bankrupt;

h. If any person forscloses or declares a forfeiture cn the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. if 1 fail to keep any agreement o breach the warranties,

representations or covenants | am making to you in this Dead of
Trust about hazardous substances on the Property.
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7.1 You may dsclare the entire sscured debt immediately due and
payable ali at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foraclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Borrowsr all amounts remaining under the Credit
Agreament, under the Note, and under this Dgad of Trust.

7.3 You may foreclose this Desd of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and zbave costs of collection and other lawful
expenses, on the debt secured by this Desd of Trust.

7.6 1 vill be lable for alf reesonable collection costs you incur, to the
full extent allowsd by law. If you foreclose this Desd of Trust either

- judictally:by suit in equity or nonjudicially by advertisement and sale, |

will also bs liable for your reasonable attorney fess including any on

+: appealior raview. -

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreernents, including but not limited to any Note or
Credn Agreement

1§ HAZARDOUS SUBSTANCES.

8.1 Except as prevnousiy disclosed to you in writing, | represent and
warrant {0 you that no hazardous substance is stored, located, used or
produced on the Property, and that to the bast of my knowledgs, after
due and diligent inquiry, no hazardous substance is stored, located,
used of produced on any adjacent Property, nor has any hazardous
substance baen stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possassion or
control of tha Property.

8.2 | will not causse or permit any activity on the Property that directly

‘or indiractly could result in the release of any hazardous substance

onto or undar the Property or any other property. | agree to provide
vwrittan notice to you immediately when | become aware that the
Froperty or any adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.

‘You $hall not be required to remedy any such injury or compensate me

therefor. | shall cooperate in all respects in the performance of the
audit.’| shall pay the costs of the audit if either a default exists under
this Deed.of Trust-at the time you arrange 1o have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |

- refuse to permit you. or your representatives to conduct an
_environmental. audit on the Property, you may specifically enforce

performarce of this provision.

8.4 1 will indemnify and hold you harmless from and against any and all
claims, demands; labilities, lawsults and other proceedings, damages,

- losses, liens, penslties, fines, clean-up and other costs, expenses, and

attorney fees (including any on appsal or review) arising directly or
indirectly from or out of, or in any way connectad with (i) the breach of
any representation, warranty, covenant, of agresment concerning
hazardous substances contained in this Dged of Trust or in any other

"document executed by me in connection with the debt secured by this

Doed of Trust; (li} any réiease onto or under the Froperty or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent

. contractors;.and (lii). any release onto or undar the Property of any
- hazardous, substance that occurs during my ownership, possession, or

control of the Property.

88.1f you shall at any tima, through the exercise of any of your
remedias under this Daed of Trust, or by taking a desd in lisu of
foraclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shail accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. Yau, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of ths
instrument and tha conveyance.
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ot e DEED OF TRUST
~LiNE OF CREDIT INSTRUMENT

86 Al of my r@fesmtaﬁons' warranties, covenants ang agresments Q. SATISFACTION OF DEED OF TRUST. When tha Note or Credit Ag’wnmt
contained In this Deed of Trust regarding any hazardous substance, O both, as applicable, ere completely paid off and the Credit Agreement, as
including but not limited to my agresment to accept convayance of the apphcab%a,_ is cancelled and terminated as t9 any future loans, | understand
Property from you and to resume ownership, shall survive foreclosure of L1t Y0u will request Trustes to reconvey, without warranty, the Property to

; the person legally entitled thereto. | will pay Trustee a reasonable fee for
this Deed of Trust or acceptance by you of a deed in lieu of forectosure. preparation and execution of the reconveyance instrument and | will record

the reconveyance at my expense.
8.7 For purposes of this Desd of Trust, the term "hazardous substance”

means any substance or material defined or designated as hazardous of 10. CHANGE OF ADBRESS. | will give you my new address in writing
toxic waste, hazardous or toxic material or hazardous, toxic of  whenover | move. You may give me any notices by regular mait at the last
radioactive substance (or designated by any other similar term) by any  address | have given you.

applicable federal, state or local statute, regulation or ordinance now in .

effect or in effect at any time during either ths term of this Desd of  ¥1- OREGOM LAW APPLIES. This Deed of Trust will be governed by Oregon
Trust o the period of time | remain in possession, custody, or controi of 8%

the Proparty following sither foreciosure of this Deed of Trust or 1 oo o PARTIES. In this Desd of Trust ", ‘me’ and “my" mean
acceptance by you of a deed in licu of foreclosure. Grantor(s), and *you" and "your™ mean Bensficiary/Lender.

Blirone baica (2 g

Grantor  gteven Leray Pncf’get Grantor  Gienna Louise ;Padget

I agres to ail the terms of this Deed of Trust.

Grantor Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON 8 %' q w
© Yss. -2
Countyof Klanectn ) Date

Personally appeared the above named Steven Lsrcy Pedget and Glenna Louise Padget
and acknewledged the foregoing Deed of Trust tobe —— voluntary act.

Bafore me:

Dmchssars Y 2
g ggTMMY ;UBUC‘OREGON : Notary Public for Oregon
MISSION NO, 04798 2
MESION EXPIRES OCT, AL My commisslon expires: Oest / 7. 1999

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresmant or both, as epplicable, sscured by this Deed of Trust. The entire obligation evidenced by
the Note or Crediit Agresment or both, as applicable, together with ali other indebtedness secured by this Desd of Trust, have been paid in full. You are
hereby directad to cance! the Note or Credit Agreament or both, as applicable, and this Deed of Truss, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the persen or persons legally entitled thereto.

Date: - Signature:

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of US Bank the 26th
of ___August AD,1926 o _11:17  oclock AM., and duly recorded in Vol. _M96
of Mortgages on Page . . 26294 .
Bernetha G Letach, County Clegk
FEE $20.00 By _ o hhooan
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