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“THIS AGREEMENT Is made thiz . 23xd day of . August e i-19_9_5_ , and ls Incorporated Into and
shall supptement the Mortgage or Deed of Trust(Security instrument) of the samg date given by the undersigned (Bomrower)
. to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION (Lender) of the same date

andcoveﬁagihepmeﬁyskua%edat(nﬁﬂgﬁg&dpmas; S ,
s : iSQDMDerby.StneetsLKlamathyEalls,ﬁOR;9]603ngﬂ;>¢;;; e

and legally describad as:

Lot 9 in Block 2 of BRYANT TRACTS NO. 2 according to Lhe off1c1a; plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Acct. #3809-034DD-03500 Key #445815

- Lender, as a condition to-making- sa%dican‘ jhas required the exacution of this Conditional Asslgnment of Rems of
the encumbered property.

In order to further secure paymant of the indebtedness of Borrower to Lencieé and in conslderation of making the
loan, Bormower does hereby sall, assign, transfer and sst over to Lender all rents, Issues and profits from the mortgaged -
premises.’. This assignment:is to. become’ effective upon gny default under the terms of the Security instrument, and will
remain In fuil fcrce and eﬂec: S0 long as any defaui! con!inuss to exist.

Upcn any defauit of the loan, the Borrower authorizes the Lender to-enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and:becoming payable during the period of continuance of any default and to
take over and assume 1hanwnagemem opsration and, malntenance of the mongaged premlses and to perform all acls
necessary and pmpan £t “out; ncoms of the mcrtgagad prem!ses that may be necessary inciuding
the right to effect new ! dirver Ing leases, to alter or amend the terms of existing leases or to make
concessions to the tenaits,. L

The Bo-rower agrees to facllitata ln all reasonable ways, the collectlon of rents and upon request by Lender to
execute a written notice to tenasits dlrecting ths tenants to pay rent to ths Lender. The Borrower releases all claims against
the Lender arising out of such managemem‘ oparat}on 'and ma!ntenance of the premlses.

The Leﬁdéi— shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of incoma recelived to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recsives for the rent of the mortgaged
prermises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determing the method of collection and extent of enforcement to collect dslinquent rents.

in the event the Borrower rainststes ths mortgaga foan by complying with ali terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, retum possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previcus owner, has
executed any prior assignment o pledge of the rents, nor any prior assignment or pledge of its Interest in any lease of the
rnorigaged premises. The Bomrower also ccvafmnts and agrees to not collect rents from the mortgaged premises In advance,
other than as permitted by the terms of any rental agresment,

REV, 7/18/88




T g@gﬁ;?iens c&ﬂx&s!nsnumemshw babmmg uponmesonaw.sssuccessezswam@ts,m\d upon the Lender
mﬁswamm Thawox’d*smmvafshanbeconstruedtomeananyoneornmpe:sonsofparﬂeswho
are holdsrs of legal title or equity of redemption to or In the aforesald morigagad premises. The word *Note* shill be
consiriied to meari the lnstrument givan to avidence the Indebtedness held. by the Lender against the mortgagsd premises;

and '3ecurﬁy Instrument® shall be comtmsdm mean the Instrument held. by the Lender securing the sald Indebtedness.

li-ls understood and agreed that a.ﬁélreconveyance', or Satisfaction of;th;a. Sscariiy Instrumsnt shal! constitute as
a full and complete release of all Lender’s rights and Inferests, and that after feconveyance, this instrument shail be cancefied.

Dated at _Klamath Falls  Oregon, this _23rd  day of _August , 1836

:Z;,W /‘@ Qk/«@_____

Borrower Lynn B. Foster Borrower

Oregon

vy

« THIS CERTIFIES, that énthis s . 33rﬂ~ﬁd3y‘o§f%~ August o 219,96 before me, the undersigned,

a Notary Public for said state, personally appeared the within named _~ "~

) Lynn B Foster

known to me to be the identlcal Indlv!dual(s) described In and who exacuted the within Instrument and acknowledged to me

that __he' " oxecuted the sama freely and valuntarily

. DENISE D. BICKF’ORD

, NOTARY PUBLIC - OREGON
- - COMEAISSION NO. 051871
1 MY COMBAISSION DSIRES APR. 15, 2000

Notary Publlc for the State of ___OTegon

My commission explres: //’/ 5-d000

STATE OF OREGON: COUNTY OF KLAMATH 5.

Filed for record at request of o AmeriTitie the __26th

of __August D, 1595 _a_ 3:35 o'clock .__.__EM ard duly recorded in Vol. __M36
of Mortgsges on Page 26372

Bernetha G Letzch County Clerk
FEE $15.00 By e

day




