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THIS AGREEMENT Is made this-20th. day of ;o . August ... 1996 and is incorporated into and
shall supplement the Mortgage or. Dead of; Trust {Security. lnstrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premlses)

. .5710, 5712, 5714, 5716 Glenridge Way, Klamath Falls, OR 97603

ang: §ega£y described as:. - 5 ;;,., g
Lot 1 of TRACT NO 1317 - SIXTH ADDITION TO NORTH HILLS, accordlng to the offic1al plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Acct.t 3809-035AD-05700 - 8

Lender. asa condition to makmg said loan, has requrred the execution of this Conditional Assignment of Rents of
the encurmnbered property

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any_default under the terms of the Security instrument, and will
remaln In full force and effect so long as-any default veovwé%!? exist. .,

Upon any default of the Ioan the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrumg and becommg payable dunng the penod of contmuance of any default and 10
take over and assume: the management;operation.and. marntenance of the mongaged prenrses and.to perform all acts
necessary and proper to spend such sums out of the i mcome of the mongaged premrses that may be necessary including
the right to effect new leases, to.cancel or surrender existing Ieases, to alter or amend the terms of exrstrng leases or to make
concessions to the tenants.

The Borrower agrees, to facilrrate ln aﬂ reasonabl ways, the collectron of rents and upon request by Lender to
execute a writ‘en not!ce to tenants directing the tenantsto payl rent to the Lender The Borrower releases all claims agarnst
the Lender arisrng out of such managernent,« operatlon and rnaintenance of the premises.

The Lender shall, after payment of all propercharges and expenses a"v ér'the' aoéo‘rnnlation of areserve account
to meet taxes, assessments, and hazard insurance creditthe net amount of Income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountab!e for more funds than it actua!iy receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of en!orcement to collect delinquent rents.

in the event the Borrower relnsiates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrurnent, the Lender shall, within one month after written demand, retum possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any’pr!or assignment or pledge of its interest in any lease of the
mortgaged premises. The Borrower aiso covenents andagrees to not collect rents from the mortgaged premises inadvance,
other than as permitted by the terms of any rental egreemeni, .
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fui farca and. effect as _ong as the debzto Lender remains unpazd.e 200

. Tha prcfvisicns oi this {nstrument shal! be binding upon the Borrower, its successors of assigns, and upon the Lender

and its successors or assigns. The word "Borrower” shall be construed fo mean any one or more persons or parties who
are hoiders of ‘legainﬁe-cr-equity.of-redemptlonio.or. in the.aforesald mortgaged premises. The word "Note® shall be
constriied to mean the instrument given to evidence'ifie ifidebtédiigss held by the Lender agalnst the mortgaged premises;
and “Security Instrument® shail be coristrued {6 mean the instritment held by the Lender securing the said indebiedness.

It is understood and agreed that a.full feconveyance of Satisfaction of the Security Instrument shall constitute as

a full and complete release of all Lender’s rights and iiftterests, a__nd_ that after reconveyance, this instrument shall be cancelled.

¢ Klamath Falls  Oragon, this_26th  dayof ___August 1996

. P o Ry Hrvsch.

Mary-Lou Stewart

ngfa YoV

J
Borrower Lisa M. Stewart

Borrowar cy K. Stewart

/or Matt A. Stewart

-

STATE OF Oregon

COUNTY.OF ___ Klsmath. ) . it oo io oo
dayéf: o sAugust i o 1998 before me, the unclersigned,

THIS CERTIFIES, that on this __26th

a Notary Public for said state, personally appeared the wﬂhin named v Mel"i“ L. Ste"art? Mary Lou Stewart

Gary L. Stewart, Lisa M.‘Stewart Matt A. Stewart & Darcy K. Stewart individually and

doing busmess as Glenridge Place, a partnership
krmm tu me to be the %denﬁcar indeual(s) descﬂbed n and who exewted ‘the witin Instrument and acknowledged to me

I onfﬁc!al seal ﬁe day and year fast above written.

{otary Public for the State of Oregon

Ny comission expires: _ & 3/ 72

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

) th
Filed for record at request of : AmeriTitie ‘ , rd:d T
096 a_ 11354  oclock —AM,, and duly recorded in Vol.

t D, ¥
of AURLS ofA Mortgages on Page 6463
- Bernetha G Letsch, County g;rZLD
’ ‘ By NI S U . -]

27th day

FEE $15.00




