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 THIS AGREEMENT is made: thi:. 25th day of AugUSt» o, 19:96, and Is Incorporated into and
shail supplement the Mortgage or Deed of Trust{Security. lnﬁimmeﬁ‘i) of the same date given by the undersigned (Borrower)
1o secure Borrower's: Note 1o KLAMATH FIRST FEDERAL SAVINGS. AND LOAN ASSOGCIATION {Lender) of the same date

and covering the property situated at (mortgaged prem!ses):':
5720, 5722, 5724, '572,6';.613en¥idse-:,way,.‘,,Klamathv Falls, OR 97603

anid.legally described as: . - , b il g o e
Lot 2 of TRACT NO. 1317 - SIXTH ADDITION TO NORTH HILLS, according to the official

plah thereof on flle in the offlce of tne County Clerk of Klama th County, Oregon.

Tax Acct. #3809-035AD- 05500 -

Lender, as a condition to making sa!d loan has requlred the executlon of this Conditiona! Assignment of Rents of
the encumbered prcpsny 2 s R

In order to further secure payment of the indeblednéss of Bomower to Lender and in consideration of making tﬁé
loan, Borrower does hereby sell, assign, transfer and set over to Lander all rents, Issues and pkofits from the mortgaged
premises. This assignment is to become effective upon any default under the terms-of the Security Instrument, and will -
remain in.full force and effect so iong as any _dgf_agl;_gpqﬁnuég toexist,;, . .

' Upon any default of the loan the Borrower authorizes the Lender to enter upon the premlses and to collect the rents
then due as well as rents thereafter accrumg and becomlng payable durirg ine penod of continuance of any default and to
taks: over-and. assume the management operation and- maintenance of- tha mongaged premises and to perform all acts -
necessary and proper to spend such sums out of the lncome of the morlgaged premlses that may be necessary including
the right to effect new leases, to cancel or surrender existing leases to alter or amend the terms of existing leases or to make
concesslons to the tenants. ‘

-~ The Borrower agrees to facihate in a!l r&asonab!e ways, _the co!lectnon of rents and upon request by Lender to
execute a wrman notlce 1o tenants dlrecﬂng the tnnams to pay rent to the Lender The Bo'rcwer releases all claims against
the Lender arising out of such management operaﬂon and mamtenanca ofthe premlses .

- The Lender shall, after payment of all proper charges and expenses andafter thn accumulatlon oi a reéserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of incofne received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may howevar make reasonable efforts to collect rents, and shall

determine the method of collection and extent of enforceme‘ntv te collect delinquent rents,

In the event the Borrower rainstates the mortgage Idan by complying with ali terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month aﬁer written demand, retum possession of the property back to
the Borrower.

The Borrower herseby covenants and vearrants to iﬁ»éﬁLender that neither Borrower, nor any previous owner, has
‘executed any prior assignment or p!édge of the rents; nor. an"ffprior asslgnment.or pledge of its interest in any lease of the
moitgaged premises. Tha Borrower alse covenants and agrees te not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreemem.
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It;ﬁ E%ggnmem shall ramain in i s

The prows!ans of this nsmm"ent shali be b!ndlng upon the Botrower, its successors or assigns, and upon the Lender

and its successors or assigns. The word "Borrower” shali be construed to mean any one or more persons or parties who

are holders .of legal title or equity of 'rédemption‘to, or in the aforesald mortgaged:premises. The word "Note" shall be

construed 1o mean the Instrument given to’evidence the ihdebtéﬁnésS-held by the Lender against the mortgaged premises;
and "Security Instrument” shall be construed to-mean the nstrament held ‘by the Lender securing the said indebtedness.

It Is understacd and agreed that a full réconveyance or Satlstaction of the Security. Instrument shall constitute as
afull and complete release of ail Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dated at_Klemath Fails Oregon, this _ 26tfl> day of ___August , 19,96
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Borrower Gary L Stewart ' Borrower Lisa M. Stewart
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"Botrowar Matt A. Stewart : - “Borrowar l%{);y K. Stewart
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STATEOF". Oregon

s

COUNTY’ OF Klamath o

THIS CERTIFIES, that on this _26th ___ dayof . - August: i 119 96 . before me, the undersigned,

a Motary Pubhc for saad state, personatly appeared the within named _ Melvin L. Stewart, Mary Lou Stewart

e

Gary L Stewart Lisa M. StewaLt, Matt A Stewart Darcy K. Sn.ewart mdlvidually and doing

business as Glenridge Place, a partnership .
knotn 1 metd be the'ldentical’ Fndiv:dua!(s) described ivand who execuied the within instrument and acknowledged to me

/K(‘}E‘Y Public for the State of _ _Oregon

..My commission explres: _. 8-3/-79

STATE OF OREGON: COUNTY OF KLAMATH: s

Fiad for recond at regquest of Amerifitie the 27th
of _August  AD.©% __m :1:346  odlock AM., aﬁdduI?ynrccorded in Vol. _M96

of .. _Martesges . obPage

Berpetha & ILetsch, Coun{}. Cle
FEE $15.00 : By _&_%Ciw_m




