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i THIS AGREEMENT Is made. this'_. 26“‘ day ofi i August 49 96. and is Incorporated into and
shali supplement the Mortgags or Deed. ofjrrust (Security ,!{.tstmment) of .t-he;same date given by the undersigned (Borrower)
to secura Borrower's Note:to KU\MATH FIRST FEDEMLSAVlNGS;AN_QLQAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged prem!ses)‘

. 5760 5762 5764, .. 3766 Glenri,dge Way, Klamath Falls, OR 97603

and legally deserlbed asw v ol sonvsuno

Lot 3 of TRACT NO. 1317 - SIXTH ADDITION 'I'O NORTH HILLS, according to the official
plat thereof onmfile in _the:office lof :the’ Countz :Clerk;0£:Klamath County, Oregon. .

Tax Acct. #3809-035{10-05500

Lender, as a condition to making sald Ioan hes requtred the executlcn of this Condit!onal Assignr"ent of Rents of .
the encumbered pmpeny : .

In order to further secure payment of the Indebtedness of Borrower to Ler'der and in consideration of making the
loan, Borrower does heraby sefl, assign, transfer and set over to Lender all rents, issues and profits from the ; mortgaged
premises. This assignment is to become effective upon en_y default under the tarms of the Security instrument, and will
remain in:full force and effect so long as any gefau!t_ggntinuee to exist. -

Upon any default of the loan, the Borrower authorizes the Lender to enter upon lhe premises and to caollect the rents
then due as well as rents thereafter accru:ng and- becoming payab!e dunng the- pened of contmuance of any default and to
take:over and assume the management:operation.and- malntenance of the mortgaged premises and to perform all acts o
necessary and proper tc spend such sums out of the income of the gaged premtses that may be necessary including
the right to effect new leases, to cancel or surrender existing teases, to alte;rier amend the terms of existing leases or to make
concessions to the tenants.

-

execute a wntten notlce to tenants d lrecttng the tenants to pay rent to the Lender The Borrower releases all claims agalnst
the Lender arismg out of such management operat!on and retntenance of the premises

The Lender shall, after peyment of all propercherges and expenses end ‘ th‘ accumulatxon of a reserve account
to meet taxes, assessments, and hazard insurance creditthe’ net amount of !ncume receivedte any amounts due and owing
to the Lender. The Lender shall not be accountab!e for more funds than It actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shali
determine the method of collection and extent of enforcement to coliect delinquent rents.

in the event the Borrower reinstates the mortgage leen by complying with all terms, covenants, and conditions of
the Security Instrument, tha Lender shali, within one month after written demand, retumn possesslion of the property back to
the Borrower.

The Borrower heraby covenants and warrants to the’ Lender that neither Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor enyprter assignment or pledge of its interest in any lease of the
mostgaged premises. The Borrower also covenants and agreee to not collect rents from the mortgaged premises In advance,
other than as permitted by the terms of any rental agreement. '
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This asslgnment shail mmatn in ful force an eﬁect as long as the debt. to Lender remains»unpaid
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‘the provfs:ons ot this Instrument t shall be blndmg upon the Borrower, its succassors or assigns, and; [uponthblender
and Its successors or assigns. The word "Borrower” shall be constmed to mean any ohe or more persons or parties who
are holders of legal title or’equity of redemption. to. 6?§iﬁf_iﬁe"éfofesald3mott§éged' premises. - The ' word "Note" shall be
construed to mean the instrument given'to evidence the iﬁd'ebtédh‘és's’ hicld by:the Lenter against the mortgaged premises;
and "Secutity Instrument™ shall be’coristried iﬁ*iﬁéa’ﬁ’iﬁéiiﬂsifﬁtﬁeht'héidi 69 tﬁé'?Léndér‘s‘ecuﬁng the said indebtedness.

It is.understeod and. agreed that a full JeconveyancedoLSatlsfacﬁon of the. Secunty Instrument shall constitute as
a full and complete release of ali Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dat;d at Klatkéth TFéLl.éi‘ Oregan, is 26th | dayrngugustE -.. . ’1.996
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Borrower ?aﬁf 1. Stéwart k Borfower Lisa M. Stewart

ST ATE OF 01"-‘803

GOUNTY OF _ N Klamat:h

THIS CERTIFIES, that on this __26th __ day'ct: Auguﬂt ok 11996, before me, the undersigned,

a Notary Fublic for said state. personally appeared the wlthln named Melvin L. Stewart’ Mary Lou Stewart
YRS IS s W
Gary L. Stewarr Lisa M. Stewart, ‘Matt A. Stpwart, Darcy K. St:ewart 1nd1_vidually and d ing

business as Glenridge Place; H a partnership .
known 1o'me'to be the'identical !ndiv:duﬁ(e)’desaibed [11% and who executeﬂ the within lnstrumant and acknovﬂedged tome’

o ‘xecuted‘tha same freeiy"and Nonimtary.

gacselin ot

;-f%@mﬁubﬁcforme State of ___Oregon

1My ‘Garmission explres: & 3/ 7€

STATE OF OREGON: COUNTY OF KLAMATH: sS.

; ' 27th
Filed for record at request of AmeriTitle : the _ -
of ___August AD., 19 96 _at _11:34 oclock A M., and duly recorded in Vol. __ M3

of __ Moxtgages. on Page ___26477
Bernetha G Letsch, County Cler!
w Cley

FEE $15.00 , NI S U




